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We Own and Offer 
$25,000 

Town of New Glasgow 41 -2 
p. c. Bonds, Due 1953

Thle imui li the ebllgatlen et one of the etrengèet Induethtel 
centres of Nova Scotia.

The Income for the protection off interest and principal of Muni­
cipal Bonds Is uniformly maintained by tax lien which pi seep issues 
fit thle nature among the soundest and most desirable of all Invest­
ment securities.

DENOMINATION: 1608

6 Per Cent 
Real Estate Bond

■

c., carrying a bonus 
ommen Stock.

uns $100. $•‘•00. $1.000 vavlv 
is situated in the City of

Yielding 0.36 p. 
of 20 i'.v. Co
nominal I
Property 
Montreal.

Eastern Securities Co. Ltd.
W F. MAHON, Managing Direr 

02 Prince William Street

SPECIALTIES IN 
FAVOR IN THE 

MARKET

NEW YORK STOCK MARKETBACHPS WEEKLY 
TRADE REVIEW

I

(Quol.no.» Fumlohed by Frivol. Wlree of J. C. Meeklotou. ^ 
momb.ro of Montreo! Sleek Stoning* Ill Fringe Wo. BUo.t, St John.
B., Chubb's Corner.)

St John. N. B.•Vhone 2068.
I
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«Am. Copper.. .. .. .. .
Am. Beet Sugar......................
Am. Car aud Found...........
Am. Cotton OU.......................
Am. Loco.................................
Am. Sm. and Ref..................
Am. Yel. and Tel................
Am. Sugar.................................
An. Copper..............................
Atchison..
Balt.
B. R.
Can. Pac.
Ches. and

63%
55%The Interest in the currency ques­

tion Is growing most propitiously, and 
the addresses at the various bankers 
lonventlona which are now taking 
place throughout the country from 

I time to time, serve to Illuminate the 
I ml vaut ages of the Aldrich plan and 

| to educate and Interest the public 
i in its operations. All that Is needed 
! to create a wide demand for this re­
form. Is a thorough understanding of 
the defects of the present system ami 
the efficacy with which they may be 
cured bv an adoption of the proposed 
improvement.

) Under these circumstances, it is 
somewhat amazing to find peisons 
high In the political world (speaking 
as at one of the very recent state 
bankers’ conventional still boasting 

fetv of the national bank 
though that settled it, and 

■■ipon this feature 
nal system, 

mil

)50%

Nova Scotia 
Steel and Coal

First Mortgage

5 Per Cent. Bonds

80V-, N’ew York, May 27.—The usual lead­
ers of the stock market were almost 
neglected today In favor of 
of specialties, which were compara­
tively active at higher prices. West­
ern Union. American Beet Sugar, and 
some minor issues, scored good advan­
ces. The dullness In the Standard 
stocks were especially marked in the 
case of U. 8. Steel, which so recently 
was the centre of a turbulent specula­
tive movement that unsettled the mar­
ket. Today this Issue aroused little 
interest, in spite of reports that prices 
of many steel prod cts may be reduc­
ed considerably next week, by all com-

-‘«me of Its former prominence regis­
tering a further gain. The movement 
was unusually narrow and many of the 
seiul-active shares remained unquoted 
through the two hour session. The un­
dertone was consistently firm Al­
though the demand was not large, the 
presence of an extended short interest 
which was eager to cover whenever it 
was possible to do so at concessions 
kept up prices, and resulted In small 
advances.

Slow Improvement in various lines 
of trade was noted In the weekly trade 
reviews, but at the same time, it was 
stated that the Improvement is nei­
ther as general nor as quick as was 

gested by the trend of affairs last 
k. There Is, however, a noticeable 

improvement in sentiment, due in no 
small measure to excellent crop pros-

148%
PRICE: PAR AND INTEREST.

YIELD: 4>/a P. C.113% 
106% 
79% 

235 %

%and Ohio.. y
80

234% 235%
82% 82%

123

....
24% 24%

J. C MACKINTOSH & CO.Rail...........................
Ohio.....................

ublc. and St. Paul . . .
Chic, and N. West..................
Col. Fuel aud Iron.................
t'hlno..................................................
Del. and Mud...............................
Denver and R. G......................
Erie....................................................
General Electric........................
Or. Nor. Pfd................................
Or. Nor. Ore..............................
hit. Met..........................................
Louis and Nash.........................
Lehigh Valley.............................
Nevada ('on..............................
Kansas City Southern.. .
Miss.. Kau. and Texas.. .
Miss. Pac........................................
Nat. Lead......................................
N. Y. Central..........................

, , N. Y., Ont. and West... .
a statement that what we \or ^ae
alil» vunem y. not au nlaa- Nor and West.. \ '. '. '.

This speaker s ideas or pvnn
tatuly vague, be- |v0pi.'.;.’ G.s 7 .'.
an elastic currency T,,_ ,nd T„le.................
stick and mixed tip H>. 8teei

way which Reading... . W.
country great Rt,p ir
he dreams of Rovk

sm.........................Hum..
Sou. Rail..................................................
Tex. and Pac....................................
I tah............................................................
Union Pacific..........................................
United States Rubber......................
United States Steel..........................
United States Steel Pfd.. . .
Virginia Chemical...............................
Western Union..................................

11%
123%123%Due July 1st, 1959.

Denomination $1.000.3500 and $100

D. B. DONALD.
Bank of Montreal Building, 

fPhone, M 1963

148148
N. H. SMITH, Mgr..ESTABLISHED 1*71.

Members Mentt sal Stock Exchange.
Telephone, Main ISIS.

MX Direct Private Wlra%
170
30% .....
31% 32%

164 164%
129% 129%
61% .........
18% ..........

St. John, N. B. 38%32% (Chubb’s Comer) 
MONTREAL ST. JOHN.

Ill Prince Wm. Street, 
HALIFAX,

1611*
12914

164
129%

Canadian Pacific resumedThe Sun Life of the sad1 
notes as 
prilling 
of the pr
all other good attributes eqi 

j portant aie distinctly absent

Assurance Co. of Canada
let well enough alone, and following 
this was 
want Is st- 
Me currency 
ecoitotul
cause he compared 
to an elastic yard 
credit and currency In a 
lie says, “has made this 

I and prosperous beyond t 
I empire.” whqn. in fact, this same 
teni. by means of its lack of the 

I piest essential attributes, has been a 
constant drawback In ordinary times 

I and u source of enormous losses In 
I panic periods because It has then W- 
; telly broken down. Oppo 

I ■ ucli uninformed political 
.ill that need bn feared in 
the adoption of the Aldrli 
i ongiess. aud wide education 
th'lnklv. 
will ol 
oS the
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Will euppert ywi ln «H w leak 
after yeur family If yeu ere pr* 

maturely taken away.
*• eeet yeu comparatively 

little each year.

it will
VZOLI should put yourself in a position to derive 
I the full benefit Iroiu a banking connection. 

This bank has the equipment and the organization 
to serve you in a great many different ways in con­
nection with your financial and business affairs.

THE BANK OF NEW BRUNSWICK

. lost.es arc cer

35%
. Ask Cur Agente for Pertleulara 

Aeaete over S3S.000.B0a
Manager fer N. B»
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The effective manner In which rail 
roads have reduced expenses was In­
dicated by additional April reports, in­
cluding those of the Rock Island and 
Baltimore and Ohio. The Rock Island 
reduced Its operating expenses by 
$338.000 and the Baltimore and Ohio 
by $7:14,000, aud both roads reported 
substantial advances In net 
An official analysis of railroad opera 

March shows that the total 
revenue for that mouth fell off nearly 
$11.000.000 from the receipts of that 
period of min. The decrease 
alu

sit Ion from 
sources Is 
promoting 

•h plan In 
of the 
which 

nation

78%
119
59%
82

119119119
WHOLESALE 59%

82%
.9% 59%

82%M
ng people is the one thing 
ffset such Influences. RdiHay, Oats tain such volume as exist'd, upon us 

reasonable a profit as possible. This, 
as far as it was any restraint, was a 
restraint of competition, not of trade 
Now comes along a cut In prices 
which, It is hoped, will Increase trade 
It did In 19t>8, and was Indeed the 
signal then for u commencement of 
the great boom In business which fol- 

ed. Whether or not the cut 
have to extend further to brln

MONTREALsomewhat distasteful stu-appa ri-
il y is not hopeless. Mr. Aldrich 1s a 
shining example Aft 

fill political life.
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er years of sue- 
duringMillfeeds which the

question of the currency received lit­
tle

Saturday's Sales
Canadian Pacific. 10U u 235 1-4. 
Canada Pulp. 60 <Ti 47.
Cement Common, 150 fi 24, 
Cement Pfd., 25 <ii 84 1-4.
Crown Reserve, 25 (< 330, 
Dominion Steel. 5v U 67, 2 «8 

57 1-2. 85 © 57. 10 <6 57 1-4,
Iron Pfd., 25 0 70.
Dominion Textile, 25 B 70.

Pfd., 1 fn 102.
United. 2$ <ti 71 1-2, 2 4i 

71 7-8, 25 r„ 10 ti 71 3 4. 2 72

was due 
ng off ln frelgh'. 
lit. In operating

he took 
devoted-

Petition, 
maly and

of his deep a 
the subject aerlt 
and has evolved a state of eduva-

most entirely to falll 
A saving of 3 per ce 
expenses was effected.

Returns of the clearing bouse l 
tek showed an actual 

use uY about $1,500.000 with a 
loss of slightly more than $2,900,- 

. Another loan expansion by the 
non- timber banks and trust compan­
ies of $7,650,000 now fixed the total 
Increases by thbse Institutions for the 

$106,-

Choice White Middlings and j
. - . . : t ion which has resulted. In the proManitoba Oats now on nana duct ion of a pian absolutely sound, 

based upon the wide experience of 
; other countries, but suited amazingly

ï lwill
g a

ge remains to be seen. It was, 
Pittsburg lorrespondeut mils us. 

public confession of the real prices 
which already prevailed. Or. perhaps. 
I he open revelation of lowering prices 
was for market effect. If so. the 
cess was something of a failure as 

prices m steel stocks 
been produced

,
lucres
cashTelephones West 7-11 and West S1, well to variant different conditions 

ï, n “s 10 '«"king. «li't'l' Vi-t-vall In
nfSI SI lUHii N a this country and iof supreme Import-

Textile
Detroit ‘•A TRUSTEE THAT NEVER DIES"

The Eastern Trust Company
ACTB AS—Executor, Administrator, Trustee, Guardian.

CLARENCE H. FERGUSON, Manager for N. B.

the least polit I- 
any posslbiU 
Is called the

oflt
aneei untainted with 
cal bias, and free from 
itv of control by what 
•'Interests'" or the “money. power."

3 4, 2 72.
llllnolH Pfd.. 10 (Û 92 1-2. 5 <u 92. 
Montreal Street, 14» <6 224. 3 0

Montreal -Power. 125 û 156. 60 ti 
156 1-4. 135 .1 156 1-2, 60 $ 156 1-4. 16 
-it 166 1-2. 25 (it 156 1-4, $5 0 166 1-2, 
26 -li 156 3-8. 267 4i 166 1-2.

Ogllvle Bonds. 1.UU0 0 112 1-2. 
Packers, 25 Q 69 3-4, 100 «0.
Rich, and Ontario, 1 ft 111, 1 <a 

111 1-2, 27 ft 110 34.
Sao Paulo. 100 0 173 1-8, 10 ifr 

, 4.
Rich

last two months at more than 
000,000. Activity in trading In 
Pacific convertibles was the feature 
the bond market, the demand forcing 
a substantial advance. The general 
bond market was firm. The total sales 
par Value, $2,038,000. United States 
4‘s lost % on call on the week.

far as reduced 
have thus fur Such

rations are feeble against the pow- 
l forces of trade.

, ,, These outcomes are simply demons-
,°f f 'rations that the laws of business are

i r ii i Ko, ^ n i SùîihuM unerring and wonderfully efficient In 
<ud uf lhe debut* s and délibéra- wurklug out (hv problems tvf business.

"°"» T “ , , mr S' ami ,h.l the .ountry'. Vommet, ». If
P“'sa*; 'S' 1»»'.u b-v..ih' l»fl ,o Us—If, without the intervention
rr . . T,“S7 ln„“" 'T'n 7 , .f lezlnlntlnn often eonretved In linov

wh.,1, I, m°,T inter-» In, «ml shunt, 1 d would r„.,try
h»v- much wetgm. Th- vom-ntlun Is „ and ab,„„ au,I produce
",“l ’.?« TumT J n “y"; the bust r,-suits. Uuilne.. is essential.

.-m.hw,!uïL,r“m :,nan,.il
MinshleteU I went y >ears ago Dy n<* Kmoo,hs out the wrongs and the 
««ranker. « hen Ir, pr-s-med to , hM„ aml prodl,w„ a|, around

debate in Congress it was agreed that “ J ’ ,
a law forbidding all restraint of com llv The Uni m

Old Mines Sydney S2Sb“ï »» 

and Reserve ',i^i.":".:":£-7 «Tî» "i.U^TTî.'e'ÆilîïT?.-. 'Z ,',177

ne« of betteim, .nd imprtwm* 1. to----------- !2l dlm5“!»l uM^di- th« I. of K° nulnl-rrapiwiy fur « ton, per-! Ashe,to, t'om..
rv o ill c CT»nn I i i , lod. whether business get* more pro- Blo< k Lake ( urn

R.P.&W. F. STARR, Ltd. '.\t ,'hha, SSV * . \L mising or not. am. the large work an- Hell Telepbm,,
,»w intended to forb.d nut, whn, „ « “,or Md Æ .SnîS ................... 4.

.tons, uf «»rklnz fone,.. uf^rshn. .nd . more hepe-! <’.r Con,.................
the eeneral biislm ms nf the ,ul fee,1ng. The lack of demand In the. < »n. Pulp.........................
whicli did not cut it off or bUBlneM world for money Is dlecouv- Can. Rub. Com.. . .
or huth i. UD aml throtoJ ***''« to they report a <’rown Reserve. . .

I ol nnininn nf P«lmg up of profitless reserves, But Detroit United. . . .
mv IVs ,,Knl Ln,,,, .ki,,-/ „n business moves more deliberately In Dom. Tex. Com.........................70%

SUMMER PRICES.—Broad Cove and ^ven If ïestrahit of compelf 0,h‘*rw,p'‘ Peaceful times, both In its Dom. Steel.. ................57
McK.y Soft Cl. h.rd .nd Soft ,i0„, protlu,--.! such „ , • sut. su ton. 5h""h.*rdïy*"£;' -‘xlLcTJd »7,ih sip-Mo,^

Wood .lw.,. m .tcck. Good* d.llv » and J-,tmy-3'. '» *"»«' H“ Tn'"'
cr.d prompt^ ____ This makes legal all combination. d,n

C. S. COSMAN & CO. that now exist, provided always, that 
their methods are fair and that they

ISE ROW.
1f»77.

UniFire Protection. of (7
120 Frlnc. Wm. «.-Means Whit It Say.."

The real meanli 
Anti-Trust Act In

We make a specialty of Fire Hose, 
fitted complete ready to attach, with 
couplings 
Chemical

Protection 
tngs a spe 
Dock Street.

Alsoand branch 
Engines and Ch 
The outfitting w 

in Mills and Public Build- 
clulty. Estey & Co., Nd. 49

emlcal Ap- 
vlth Fire

LA1DLAW ft CO.
NEW YORK COTTON MARKET.

By direct private wires to J. C. Mac­
kintosh and Co.

Rich, and Ontario Rights, 203 6T 
3 1-2, 76 <ti 3 3 4. 3 <& 3 1-2, 60 3 3-4
137 #i 3 1-2.

Shawinlgan. 26 Si 113 3-4, 16 <Q 114 
Toronto Railway. 72 Hi 134. 5 6 

134 1-2.
Winnipeg. 10 61 233.
Merchants Bank. 3 © 187 3-4. 
Union Hank. 12 6i 148 
Royal Bank. 2 61 238 1-2. 9 S' 239 1-4

High.
May.........................16.43
June.........................15.42
July.........................15.63
AUK..............................16.OS 14.93
Sept............................13.54
Oct. .. . .. .13.09
Dec.............................. 13.02 12.95

. .13.01 12.94
. .13.08 13.02 13 04—05

1.0W. ('lose.
37 48- 50 
14 ..... 
61 r.i—62HARDCOAL

99 
50- 51 
04—06 
97- 95 
96- ‘*7

American and Scotch 
All SIzce

47

i I- dill) lf.nl 
Pacific’s 25 millions la hMONTREAL STOCK EXCHANGE March .,

By direct private wires to J. C. Mac­
kintosh and Ce.

9
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!!. '.*235" 234%

42226 Union 8t49 S mythe St. 24% 24
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capital, which 
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Scotch Coal . ... 48
.. .100%
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Canadian to the Core1%
70
56%

...........105%

............ 85
. .

Sc. P/d......................93
ds t’om....................137

. .138%

1»:.
81

145 , All Canadian SporUmcn chop—Illinois Tr 
Lake Woo 
8t. Paul 98 Marie
Rio Com................................. 109%

the auspicious exhibit Mont. Ht. Rall.^. , , . .224%
our exports Ir. cue of »S»« iuos t ps. - ' ! out. 11. up. U 1*., • , . ■•*» *
tlnent and the balance of traile In less Mont. Cotton...........................152
than a year has swung from a debit j Mackay Com.................. .... .............
to a net credit on the right side, or Mackay Pffd........................76%
close to $479,000.000. j N. 8. 8. and Com.. . . 99

The bond market Is still active. The! New Que. Corn... .» .. .. 65 
crop situation Is also everything that j Ogllvle Com. . . 
could tie desired In the way of pfo-1 Ottawa Power.,

The Laws Of Trade. raising prospects. About all that can 1 Penmen......................................—
be sa hi about general business Is Rich, and Ont. Nav.. , ,111

A very pertinent answer to the Con- that confidence is growing and that I Sao Paulo Tiam.. . , .173
greaslonal charges against the Steel j the realization of good crops will spur]
Trust is the cut of steel prices by business to much greater activity, 
one of Its great Independent compel 1 The stock market shows little parti- 
tors. The object of the Steel Trust clpatl'on by the public, except such 
and the Independents who follow It. portions of the latter as appertain 
In maintaining prices, was rtalnly to the Wall street district. The to- 
not for the purpose of restraining the bacco decision la awaited tranquil- 
volume of trade, because upon that 1 1y_ but. If rendered, will probably fur- 
volume depends the earnings of tbeither clear the situation. The underly- 
Corporation. The object was to main- ing tone Is strong.

The 136favorable features are. aft 
all, predominant both In the way 
real conditions and of proapects 
the former

)137%
109%
224
Î5856
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RED'CROSSrçiNr238-240 FARAD
Teleohon*

do not cut off or cut down the coun­
try':’ vomm-r-r; :tr*.d few •ombliia- 
tlons now existing do. or are intended 
to cut off business, but rather do and 
are intended to Increase it.

It Is a simple solution and makes 
ai' any change 01 amend- 
the law or the reading Into 

any new words or meaning.
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•0%

Coal Prices ‘98% MADE IN CANADA.
M frais, msétr tawiat en Hat. 
■old without the Oovern- 
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>unnecess
Spring pricei for Anthracite Coal. mt.nt of 

Leave your order now. fj of
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172%JAMES 8. McGIVERN,

5 Mill StreeetTelephone 42. CL06ING COTTON LETTER.
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26%Zinc.......................
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North Butte ... 
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Isle Royale ... « 
Nevada ....................
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BOIVIN, WILSON ft 00., Agents, 620 8t Paul 8t., Montre/'4ATLANTIC ECNU CO„ LTD
Bank at Mentresl Bldg. 

HOWARD F. ROBINSON, Preeldefit. 
•t. John N. B.
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McCUAIG BROS. & CO.
(Members Montreal Stock Exchange.)

A General Stock Exchange Business Transacted. Investment Se­
curities a Specialty.

Reports on any Canadian 
application.
Our Weekly Circular of Thursday. May 26th, 

the poaitlen of

or American Securities furnished on

gives an analysis of

Detroit United Railway
Copy mailed on request. 

Sacrament Street, 
Montreal.

46 Elgin Street, 
Ottawa, Ont.

17 St.

Over $2*000*000 in Profits
MAS SEEN ALLOTTED IN 1*10 TO FOUCVHOLOEW OV THE

CANADA LIFE
The Inoreace In SURPLUS for teoe nmtunied to •1.800,00», the greatest 

■•In In the Company's history.
^The Urjç» irwreato e XpAstable?1* ***** •w,d#nd*

J. M. QUEEN, Manager loi New Brunswick, St. John, N. B.

FINANCIAL WORLD

We Are Now Quoting the

LOWEST 
SPRING PRICES
on American and Scotch Hard
Coala.

The first «te mer with Scotch 
• Hard Coal at Spring Prices if 

due to arrive at St. John 
May 24th.

Orders taken now can be 
delivered 
IN AMER
we are offering all elxee 
CELEBRATED TRIPLE 
HIGH, which Is giving so much 
better satisfaction than ordl- 
nary grades of American Hard 
Ceals.

J. S. Qlbbon A Oo„
No. 1 UNION STREET. 
'Phone Main S76.

Branch Office, • 1-2 Charlotte 
Street, 'Phene Mata 694 Open 
till 9. a. m.

on arrival of Steamer. 
DCAN HARD COAL
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