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New York, May 27.—The usual lead-
ers of the stock market were almost
**|Reglected today in favor of a group
of speclaities, which were compara:
!96‘.6 tively active at higher prices. West-
2&:“ ern Union, American Beet Sugar, and
8214 | Some minor issues, scored good advan-
12315 |ces. The dullness in the Standard
148 [stocks were especlally marked in the
case of U. 8. Steel, which so recently
was the centre of a turbulent specula-
+....|tive movement that unsettied the mar
42% | ket. Today this issue aroused lttle
}‘):‘\ﬁ interest, in spite of reports that prices
e " of many steel prod cts may be reduc-
€d congiderably next week, by all com-

Slow improvement in various lines
. |of trade was noted in the weekly trade
reviews, but at the same time, it was
stated that the lmprovement is nei.
. {ther as general nor as quick as was
137% suggested by the trend of affairs last
287 week, There is, however, a noticeable

.. |improvement in sentiment, due in no
4% '4i8g :‘l:u‘ll measure 10 excellent crop pros-
The effective manner In which rail-

'..\l.' 'T“" roads have reduced expenses was in-
19 19 dicated by additional April rveports, in-
rol a1 | cluding those of the Rock Island and
o gy 823 Baltimore and Ohlo. The Rock Island

reduced its operating expenses by
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| shining example. After sue-1 restraint of competition, not of trade
» which the| Now comes along a cut in  prices

sful political lite, duri |
) received lit-| which, it is hoped, will increase trade

he took{It did in 1908, and was indeed the
and devoted- | signal then for a commeucement of
of educa-|the great boom in business which fol
the pro }m“, Whether or not the cut will]
sound, ! have to extend further to bring |
nee of | change remains to be 3
imazingly | our Pittsburg correspondent tells us,
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ll ce) with the least politi-| was for market effect, 1If 8o, the pr
ey TR g eI I S G 4 bias. and free from any possibil-|cess was something of a failure \-\
of control by what is called the|far as n.lmul prices in Steel stocks
{nterests” or the “money, power |have thus far been produced. Such
flre Protect‘on. i | operations are feeble against the pow-
] “Means What It Says. [ertul forces of trade.
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| tiong now existing du or are nllrnl!ml
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are intended to increase it

Coal Prices It is a simple solution and makes

| unnecessary any change or amend

Spring prices for Anthracite Coal. xnwn( of the law or the reading into
Leave your order now. | ft-of any new words or meaning

A1 Soft Ccals in yards and % ar-

rive, The Laws Of Trade.

features are, afte

exporis

e of the wEi-

| tinent and the balance of trade in les

close to $479,000,000

mising prospects. About all that ca
be said about general business

JAMES 8. McGIVERN, F e e

i & gressional charges agains e Stee

e 5% 5 UL 9sremet Trust is the cut of steel prices by
one of its great independent rulll]u-li-‘
tors. The object of the Steel Trust

business to much greater activity.

cipation by the publie,

in maintaining prices, was certainly | to the Wall street district.
not for the purpose of restraining the | bacco decision is awalted

The t

We Are Now Quoting the
LOWEST

SPRING PRICES

on American and Scotch Hard
Coals.

The first ste mer with Scotch
« Mard Coal at Spring Prices is
due to arrive at 8t. John about
May 24th,
Orders taken now can be
dejivered on arrival of Steamer.
IN AMERICAN HARD COAL

we are offering all sizes of the
CELEBRATED TRIPLE X LE-
HIGH, which is giving so much
better satisfaction ':'wa ordi-

Corporation. The object was to main- | | ing tone is nm,"‘
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|
trations that the laws of business are| @
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Cement
Crown Reserve,
_Dominion \h—-el

Iron Pfd.,

}}.uuiniun 2 B 0. 000, nother loan expansion by the
Textile Pfd, 1 'u_ 102, non- ufember banks and trust compan-
l nl[ United, 26 @ 4 fes of $7,650,000 now fixed the total

HHnul\ Ptd., 10 @ 921 last two months at more than $105,-
Montreal Street, 140 @ 000,000, Activity in trading in Union
234 12 Pacific eonvertibles . was the feature of
Mont @ 156, 50 @ |the bond market, the demand forcing
156 14, 1 general

on often conceived in ignor-|111 12, 27 @ 110 3-4,

of Congréss at £t y i
3 an hat the country’s commerce, if
igs  and  branch dipe, AlSO | nagsage o s g i ol and t A b
'l‘uh‘:}:i]nlil'il E ‘ww and -'l\‘u al Ap- ‘\‘ » ‘L\ ( ”k‘ I e to it zelf, without the intervention
cal Engines and emical 4 sw - York Times ftion
paratus., The outfitting with Firel wpnjch is nhould ; :
Protection in Mills and Public Build-}) is 1 inexperience, would rectify
ings a specialty oy & Co., No. 49 . - al rongs and abuses and produc
e e e the best results. Business is essential-|
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1 would sweep t - |
- & ot ot e st important instance recently
Old Mines Sydney 5 mpuny's working capital 18 al-
ately concluded that re
¢ was a good ge—ample, indeed for pre
B sent and some future needs. But the
1d should be a

management is evidencing that the busi ! kintosh and Ce.
{ ness of bettering and improving Is to/|

S, b i ' ade: that fe of| &0 on uninterruptedly for a long per-| Asbestos Com.
w I; STARR l_td e ot - thi ether business gets more pro Hlnl‘h ake Com
R. P.& g W . | ik it : ¢ or not, and the large work an-| Bell Telephonc .
Llaw {ntended to forbid and what it | hounced some time ago is being push-| FAR: T80, AL
49 Smythe St. 226 Union St meant sd means now. . The conclu-| 9 with vigor and rapidity ;i ‘\J“ ‘U".\"l““r«
ision is that combinations of corpora ‘ Outside of some activity in the| Cement Com
A A e | tions. of working forces, of brains and | #10¢k market, business shows no im-| Cement Pfd
capital, which Increased withou provement, except in a more hope-| Can. Car Com
h C I sreasion the general ‘buatiess: of  ful feeling. The lack of demand in the Can. Pulp.. . . .,
(§0) C (13 ] D e a1 ot ent T S os |business world for money is discouy- | Can. Rub. Com.. .
| 2 it, or hush it up and throttle | aging to bankers, and they report a Crown R»_*rex\p .4
s sy g opinion of Congress|PINg up of profitlesy reserves, But| Detroit United. . .
e aarh . A things, no| Dusiness moves more deliberately in Dom, Tex, Com... ,

times, both in its Dom. Steel.. o
recession and in its advance, and real Dom. I. and 8. Pfq,.

re of competi

al. Hard and Soft 811¢ e sult 2
R on o 55 X dait ,'“ long | improvement can hardly be expected | Duluth Supe
Wood always in stock. Goods deliv- l~xn.~~ of the coun-| A
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" all, predominant both in the way of St. Paul 88

]nul conditions and of prospects. In Rio Com... .. ..

1\l\u former llu \-Mxh \um exhibit of| Mont. 8t. Rail.. ,
" s
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| than a year has gwung from a debit
‘,u) a net credit on the right side, of \nu‘kx.) Pitd

The bond market is still active, The | New Que. Com
crop situation 1s also everything that| Ogilvie Com,
could be desired in the way of pro-| Ottawa Power

n

is|
A very pertinent answer to the Con-! that confidence is growing and that|{ Sao Paulo Tram,
| the realization of good ®rops will spur|

The stock market shows little part).|
exeept sucl
and the Independents who follow it,| portions of the latter us appertain| kintesh & Co

h|

0=

tranguil-|
volume of trade, because upon that|ly, but, if rendered, will probably fur.| moderate rally in today's market but
volume depends the earnings of the|ther clear the situation. The underly:|the character of buylng on the ad-

. 8. BACHE AND (0. ‘orinx and not concentrated cligue sup-

By direct prlvau wlrn to J. C. Mac-  levels and showed no rallying power

|

Rich. and

Hal. Blec
Ilinois Trae. Pid.,

| port has been the means to this end,
& fresh

$338,000 and the Baltimore and Ohio
by $734,000, aud both roads reported
substantial advances in unet earnings
An official analysis of railroad opera-
tions for March shows that the total
;exvnlw for that month fell off nearly
P 11,000,000 from the receipts of that
‘anadian_Pacitic, 100 @ 235 14, period of 1910. The dm-ret\l:!e was due
‘unada Pulp, 60 @ 47. almost entirely to falling off in freight,
ent |‘qmn m, 160 @ 24, A cuving of 3 per cent. in operating
@ 84 14, expenses was effected,
Returns of the clearing house banks
-4 for the week showed an actual loan
07 14, increase of about $1,500,000 with a
cash loss of slightly more than $2,800,-
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12, 85 @ 10 @

@ 72, 10 @ 71

Increases by those institutions for the

d 0 @ 156 14, 16 |a substantial advance. The

156 f 6 1-4, 856 @ 156 1-2, | bond market was firm. The total sales
¢ 18 i par value, $2,038,000. United States

Ogilvie Be 1,000 @ Hl 12 4's lost ‘\ on nlll on the week,

Packers, 25 4 69 34, 100 @ ﬂu - -

Rich. and \lmanu L&, @ IAH)I.AW & CO.

NEW YORK COTTON MARKET,

Sao Paulo, 100 @
)14,

17318, 10 @

Ontario Rights, 203 @ By direct private wires to J. C. Mac.
4

¢ i 1y selfish v worker is ready tode- {3 12, 76 @ 3 24, 8 @ 312,60 @ kintosh and Co.
A A e and effect| .4 his own righits, and this rub of[137 @ § 12 ——
kN carefully | 0" Jelfish interest against another| Shawinigan, 25 @ 118 84, 16 @ 114 High. Low. Close
| bl ':\ ll,w smooths out the wrongs and \Ilv1 Toronto Railway, 72 @ 184, 5 @ |MAY <+ «0 40 .15 37
HA RD COAL bt st preaented to oughness and produces all around|134 1-2, June .. .. .
ately the most satisfactory nm.{ Winnipeg, 10 @ 0 -’\"'V teee e
. { come to everybody. including the con- Merchants Bank, 1 187 8¢, AUB. o0 40 o
American and Scotch | periinent | ounjer, | Union Bank @ ues, Sept. .. vy 4
; b AT Ui | Royal Bank Oct. o0 .t us
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This issue is the obligation of ‘one of the
centres of Nova Scotia.

The | for the protection of }w
cipal Bonds Is uniformly maintained by tax lien wﬂﬂ\‘
of this nature among the soundest and most dulnbh 1
ment securities. PR

DENOMINATION: §60 * ¥
7 YIELD: 45 P. G

)C MACKINTOSH i cfo::
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ST. JOHN.
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WMembers Montieal Stook Exshange.
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111 Prince Wm. Street, -
HALIFAX, MONTREAL,

_FIRE, MOTOR CAR AND MOTOR BOAT
INSURANCE

JARVIS & WHlTTAKER. General Agents, 74 Prince Wm. St. ‘ (

gl panies,  Canadian Pacific resumed
I:\* fome of its former prominence regis:|:
‘“: tering 4 further gain. The movement
240 was unusually narrow and many of the
‘.u‘: semi-active shares remained unquoted
o through the two hour gession. The un.
i dertone was consistently firm. Al
* though the demand was not large, the
] ,!\‘ presence of an extended short interest
\«—v\ . “| which was eager to cover whenever it
199 was possible to do so at concessions
g kept up prices, and resulted in small
i ‘61 |advances,

YOU should put yourself in a position to derive
the full’ benefit from a banking connection.
This bank has the equipment and the organization
to serve you in a great many different ways in con-
nection with your financial and business affairs. l

THE BANK OF NEW BRUNSWICK

Over $2,000.000 in Profits

HAS BEEN ALLOTTED IN 1910 TO POLICYHOLDERS® BY THE

CANADA LIFE

Tho Increats In SURPLUS for 1900 amcunted to $1.200,000, the greatest §/ (
gain In the Company’s history. ]

Ll tnoreses I Surplus each yoar 19 Lhe Best avidence thad
cnm'u 'Im Pollaley wld umnuc to “y. fitable. [

3. M. QUEEN, Manager for New Brunswick, St. John, N. 8. |} |

‘““A TRUSTEE THAT NEVER DIES"
The Eastern Trust company

ACTS AS—E ator, Trustee, di
o ——————
120 Prince Wm. St. CLARENCE HW. FERGUSON, Manager for N. B,

McCUAIG BROS.

(Members Montreal Stock Exchange.)

A General Stock Exchange Tr Se-
curities a Specialty. {
Reports on any Camadian or American Securities furnished eon
application,
Our Weekly Circular of Thursday, May 25th, gives an analysis of
the position of

Detroit United Railway |

Copy malled on request.
17 8t. Spcrament Street,
Meontreal,
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Ottawa, Ont,
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Lake Woods Com
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ont. Colton..
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CLOSING COTTON LETTER.
By direct privne wlnl to J. C. Mac-

New York, \Ju\ 2;—-1'hero was a

\nme strongly suggested short cov-

| port furnished the main impulse. This
| theory was verified later in the day
when prices sagged below last night's

| at the close. Evidently the clique has
s0 fortified its position through heavy
realizing at the recent high levels that
it bas found it desirable for two pur
poses to permit a subslantial resc-
tion, first, in order to shake out a com-
bersome following and secondly to re-
cover thelr sales at a profit, The im-
pendency of a bearish government re-

as well as to the creation of a
short Interest in the distant mmhu.
1t would not be surprising to witness
a continuanceé of the sagging move-
ment, if not even a furl decline
pending the June government report,
but the trade at large is skeptical of
rumor that the bull “has relin-
quished its control of

positions,
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MADE IN CANADA.
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ment guarantes, thatitis fully matured.
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