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f -m morning the buymz power
e than sufficient to offset the
. ‘and the price touched 47, an
advance ol more th&nl :a.“.‘polﬂn‘t‘e r:x?m
1 but in the on
MMMB :med to 45 3-4, closing
low, a_ net loss of 1-8. In view
»plump in the pound ster-
: =reu1tuat foreign unloading
1 razilian, the stock may t?.o 'lallg tig

£ ood  accoun 3
i *“' given ‘s.xCu. which had closed
ay at 7:3-4, opened yesterday
u I°a and advanced to 12, closing
ge top, a net gain of 4 1-4 points,
'rho movement caused some surprise
" in wiew .of ‘the ‘unfavorable statement
of the .eompany’s affairs presented - at
tlo time : of  the recent reorganization
e. Twin City a,%van::g‘ p!; nly g

ts to 39 1-2.- At the

’::ual meeting held in Newark, N.J.,
yesterday, it was announced that a
dividend of 2 1-2 per cent. had been
declared for the year, 1919, payable
!'cbﬂiary 20 to shareholders of record,

Démi on Iron was fairly active,
M"'ol?ll up-half a point to 76, but
fell back (to .75 1- 2 again. ‘Riordon
Paper, in in" which . transactions’ locally

are ‘infrequent, was- strong between
m 34, and 187 1-2.

The ‘war loans were extreme!y dull,
with ‘no. trapsactions in the Victory
issues .on the afternoon board.

h the ' unlisted division the teature

was the strength and activity of Pro-

4 and Refining, ‘which sold up
'Wt to 11 3-8.
The . 's transactions: Listed
stocks;: 2,980,  including 500 mining;
bomls. 34.000

DIVIDEND DECLARED BY
JWIN CITY DIRECTORS

At the annual meetinz of shareholders
of the Twin City Rapid Transit Company
fn Newark, N J., yesterday, President
Lawry announced that a dividend of-2%
per cent, would be paid to cover the
) past year's operations as compared with

a dividend of 2 per cent. paid in 1918.
The dividend is payable Frb-uary 20, to

ﬁmolden of record February 9.
annual - report presented showed

congiderable improvement in net earn-
iul over the 1918 figures.

WORK 1S STARTED ON
JACK MUNROE PROPERTY

Financing is Progressing Favorably.
lnd Vngorou. Cahpaugn ls
: ~ ‘Planned.. ~ .

of

uebec in cities
thereby effect-

ill save some
hen this output

shifts). The
tial cash dis-
hinery—British
the contrao- ) The financing of the Jack Munroe
property of Elk Lake has progressed

vorably that development work
has y been startéd. A gang . of
men commenced work at the begin-.
ning’ of the week erecting ¢amp build- |-
ings and other necessary. preliminary
work. -

Ernest Craig,  formerly connected
with the Matachewan Gold Mines, has
been’ appointed manager and will look
after the development of this promis-
ing property.

All arrangements have been made to
arry on -a vigorous campaign. of ex-
ploration and development and to in-
stalsa ‘modern - mining plant. It is
\planned to run in a power line to the!
property in order that electrical ma-
chinery may be installed. {

Ten very encouraging veins have|
been. uncovered in - surface develop-
meént, and these will be systematically
developed by underground work.

The Jack Munroe property, recently
Incorporated as the Jack Munroe Min-
ing Co., Ltd., with a capitalization of
12,000,000, is located in the Elk Lake
district. about two and one-half miles
from Elk Lake, and approximately the
same distance from the T. and N. O.
Rallway. The property was staked by
Jack Munroe, well known mining maxu
and Princess Pat. veteran. |
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CUNARD’'S FINANCING,

New York, Jan. 27.—The Cunard Line
rées an -increase in  capital from
£1,000,000 ‘to £4,500,000, says a London
cable to The Journa) of Commerce. The
res are being offeréd at 30s. ratio, or
one lh&re for every two held.
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Ip and Paper securities at the

e no time get- OW price’ have realized handsome
Profits through enhancement of
market value. The

Widen Pulp & Paper Mills, Limited

Under the management of Sir

rge . Bury, formerly Vice-
President of the C. P.R., is rapid-
ly expanding and. has a future
before it. The

ways be sold
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U.s. STEEL SHOWS .
REDUCED EARNINGS_

Report for Final Quarter Re-

flects Crippling Effect
of Strike.

New York, Jan. 27.—Chiefly as a re-
sult of the steel strike, which was at
its height in October, total earnings of
the United  States ‘Steel Corporation for
the final quarter of 1919, fell to $35,791,-
302, a decrease of $4,385,930, compared

with the prev.lous quarter.: Net income of
$28,040,275 and surplus of $5,222;288, com-
pared ‘with $29,111,429 and $11,105,167, re-
spectively in the previous quarter,

. For ~the year total earnings egat
$1402,813,219, ‘as against nos.;ﬁ.m in
1918 Net incomes totaled $98,350,239, as
compared - with $158,631;856 during the
previous year. In 1917 when the stee!
industry was at . the zenith of its war
boom, earnings amounted to $295,292, 180.
with net.income of $244,738,908.

Today’s reporf, which shows rapid re-
covery in December operations, was up
to, general expectations and.exceeded es-
timates made in some quarters. On the
basis of the return, earnings a.pplicab!e
to the common stock amounted -to $2.27
for the quarter, compared wtih .$3.43 in
the. preceding quarter,
of 1% per cent. and 1% per cent. on the
preferred.and common shares, respective-
ly, were declared. 'There was no extra
dividend

Chairman Elbéert H. Gary declined to
amplify the financial statement in any
way, nor would he discuss general trade
conditions. Tt is believed, however, that
the current month will disclose another
large increase in unfilled orders,

MONTREAL STOCKS.

Supplied by Heron & Co.
i Op. High, Low. CL .
Ames-H. 18 ...

Atl, Sugar .. 90 90 8915 89%
Bell Tel. 110 110% 110 110%
B.- C. Fxsh . e MLk
Brazilian . 46% 46% 45% 45%
.8 84 82 84

Brompton .
Can. Cem. .. T1% 71% 71 1

do. pref. ... 99
Can. Car ...100% .
C. Forgingu 220 221 219% 221
BN B B, TF .. e
Abitibi ......285 ...

g0 el .97 ...
Detroit Rys..112 112
Dom.  Steel.. 753, 76
Laurentide ..271° 274 271" 274
Eyalk . Con, ..86 ... i
Macdonald .. 42% /42Y 12

Nat. Brew...197 19814 197

Quebec, Ry... 31 31 30
‘Riordon’.,...185 189 185
Smelters .... 30% 30% 30

Spanish R... 873, 873% 87% 87% ~
do. pref. ...126% 127 126% 127
BleEl or Uan. 84 -~ (L L0 L0
do. pref. ...100 100% 100 . 100%

110% 111%
5% 5%,

CHICAGO MARKETS,

J. P. Bickell & Co., Standard Banxk'
building, report the following prices on
the Chicago Board of Trade:

Open. High. Low.
135% 1357%. 134%
1324%g 1323, 131%
145 145%, 144%

831 83% 12%

Prev.
Close

135%
1323
145

83 83
75% 756%
b8sie ....

39.27 39.32
39.30

24,75
24.55
23.40
20.00 20.67

21.00 20.97
n19,.62 n19.80

Close,
135%
132%
145

Corn—
May
July ...
Jan. ...

Qats—
May
July
aal. ..
Pork—
May ...
R0, . .

Lard—
May ...
July
dan ...
Ribs—
May
July, ...
Jan. ..

coe

24.00
24.36
23.40

NEW YORK COTTON,

J. P. Bickell & Co.,
Bank building, report
Exchange fluctuations

802-7 Standard
New York Cotton
as. follows:

Prev
Low. Close, Close.
.35.80° 36.03 3616
33.93 34.15 34.24
32.04 32.14 32.29
29.58 29.656 29.85
29.10 29.20 29.35

Open. High.
35.80 36.08
33.97 34.24
32.12 32.33
29.70 29.74
29.24 29.27

Mar, ...
May ...
o
e .

CHICAGO STOCKS.

Close.

/74
27%

15%
127
54%

Open High. Low
‘4/é 73% '

27
15%

126

"\vyg Inter. .. b 7 . 54

NEW YORK CURB.
(Hamilton B. Wills’

Allied Packers
Alljed Oil

Boston & Montana
Boston & Wyoming
Canada Copper
Cont. Motors
Cosden & Company .
Divide Extension
Elk Basin Petroleum
Eureka

Federal

Farrell

Glenrock Oil

Gold Zone ...
Hecla Mining
Heyden

Hupp Motors
Levingstone ..
Marconi Wireless
Inter. Petroleum
Merritt

Marland

Midwest Refining
Mother Lode

North American Pulp
Okmulgee

Omar (new)

Philip Morris

wire,)
id.

| Perfection Tire

Ray Hercules

Ryan Pete. -
.Submarine’ -Boat ..
SURBIOR O .1 ..oi.vi0, Ty
Silver. King:

@

Divide
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United Pictures
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United Profit Sharing ....
Wayne Coal
Wright Martin

P
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-
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“ Record of Yesterday s Markets

do. preferred
Barcelona. .
Braziljan T., L. & P....

49, ter;ed e nsewenes
(‘FQB:'M B0t i ..o
do preterred ....ii....
Or & P, Coceitaiione.

o .

- do. 1]
-QM- S.. l-. F’cs, pret.,,.
‘Onn 81.. L-lnes com

¥ 3
\Camndian Salt
| City - Dairy com.
_do; . preferred
| Cénisgas
{ons,  Smelters .....
‘Consumers' Gas ...
Crown Reserve
Crow's Nest
Dome
Dom. Canners g

do. preferred
Dcm, Steel Corp..
Dom, Telegreph
Duluth-Superior
Inter. Petroleum
58 RO#®  .iscipecirsnesoves
Mackay common
do. - preferred

sesssnsse

sssvsssesen

do. preferred ...........
Mpenarch common ...

do. preferred
N. Steel Car cOmM.iiveev...

do. preferred .
Nipissing Mines .....0.00.
N S. Steel com.....ec.ts
Ouilvie common .....
Pae, Biort common.

D0’ Preferred . yjiveeisa’
T'enmans comtmon ...
Porto Rico’'Ry. com..

do. preferred
Ouehec L., H. & P.....,..
‘RiM¥ion COmM, .. %iiede
Rogers common
do. preferred
Russell M, C. -common
‘do. preferred  ....:
Sawyer - Massey.
do. preferred
‘Shredded - Wheat com:
do.. preferred ....
.Spanish River com.
do. preferred .:.........
Steel of Can. com.........
do: preferred ....,c...i.
Torento Railway .........
Trethewey
TCKketis 0OmM, ...vesisesies
Towln Clty 00M. .civeboenas
West. Can. Flour..:......
Winnipeg Ry.
Banks—

Commerce ...ccosearsesea.
Dominion ,.ee0.
Hamilton .
Imrerial .
Merchants’
Molsons
Montreal ...
Nova - Scotia
Royal ...
Standard
Toronto
Union
Loan, Trusts, Etc.—
Canada Landed ..........
Canada Permanent
Colonial Invest.
I'amilton Prov.
B0 B DRI e dis
Landed Banking .........
London & Canadfan... vee
Natisnal Trust:...

cessn

cespeve
ssssvesses

ssespscsves

Erie...

sssesyese

a0 |“Ontario Loan

do. 20 p.c. paid..
Real Estate ,
| Tor. Gen. - Trustsav...
Tcronto Mortgage ........
Bondas— .

Ames -Holden
Canada «Bread ......
Can,’ Steam. Lines .
Canada Locomotive ....,:
Dominion - Canpers ........
Electric Development
Penmans

Porto Rlco Rys
Prov.

Quelec L H.
Rio - Jdnelro 1st..
Sterling Coal .
Sao Paulo
Spanish River ..... cesdnas
Steel Co. of Canada.......
War Loan,

War Loan. 198....
War Loan, 1927....
Vietery Loan,
Victory Loan,
Victory Loan,
V_ictory Loan,
Victory Loan,

sesvnae

cedsene

sressedenne

1922...00000
1923....

Aes, H. pf..
At. Sug. pf.
Bank Com..
Barcelopa
Braziiian ...
Bell Tel.....
Bt. F.N. pf.
Can. Bre¢ad.
Can, Loco...
C, Dairy pf.
Con., - Smeit..
Con. Gas....
Crow's Nest
Dom, Can...
Dom, Iron..
Dom., Tel...
Dom, Bank.
Elec. Dev. b.
Mackay

do. pref...
M. I.eaf pf..
N, 8. Car...

do, pref...

do, V. T..
Pac. Burt...
Penmans b..
Ouebeec Ry..
Riorden .

110
129
0wy ..
% %
461, 47
10935 ...
108 ... ;
0.
9615 961 96
TiE
% .

143%145%140

58%
5% 76

217 ...
8715 ...
6% .
83%

Royal Benk:
Snanish R..
Steamships..
do, pref...
Stl. Can. pf.
do. bonis,.
Ster. Coal b.
Tucketts

& | Twin City..

1625.
« 1631,
1937.
1923.
31927.
1933.
1937.

W 'pg Ry.
| 7
W.

Brompton Com.
Back Lake com...
do. preferred ..
do. inccme bonds
Canada Machinery com
do. preferred -
Dom. Fds. & Steel com.
do. preferred
King Edward Hotel..
MacDora'd Co., A
do. preferred

North, Am. P. &

% | Prod. & Refin. com
4| do. preferred
|

Steel & Rad. cOM..c.evees.
ao. preferred
do. bornds

Atlantic. Sugar .com. ........

.(M_Cnmant com......_

5 16

ssescescessses

TORONTO STOCKS.

Ask. :
130
%
64

. %
. 11314

8915 ..

109%

«S’{"‘

=

72%

-107

71

Mnple Leaf COM..oveivsens one

104
90
12

ed | Prov. Paper oom,......... s

cscesecs sass

TORONTO BALES.

Op. Higb Low. Cl. Sales

% T4
5% 4% 1,154
ol 1

96

145

oY, 16%

12

30% ..
. 1863 187% 185%; 187%%
*1Rlo boids,.. 6 ... ... 5

8314 ‘33

‘391,

31

100
6

3
50

11
25

35

140

5

$500
$2,009
10

50

%
$3.300

‘951 $2'200

99

e

UNLISTED STOCKS.

$21.500
$5.500
$600
$4,00)
$500

1 Kerr Lake

b
.| Peterson L., 22% 23
2

{on ‘the

1 N.Y., N.H...

STANDARD. 'STDCK EXCHANGE

- Gold— - .
ALES .oicp ive
BX .oooe soess sos sse vos
SRR v oot sisosssynsh
boston Creek ....co.eeeee
Davidson Gold Mines .....
Dbine MXIEnsion ....s.eoee

ssensescensrnee

Melntyre .
Moneta. ..iees o
Newray .
Porcupine V. & N. Evsree
Porcupine Crown ....s....
Porcupine Impertal .c.....
Porcupine Tisdale ........
Preston ..... .cceeesseecss
Schumacher ....: cesssooe
T.ck-Hughes ...ccopsvesss
Thompson-Krist ..i.epcv.e
West Dome Consol.
asapika ...
West Treoe ...oseceessssecs
Silver— .
AdINAC s.evee evsssbsnnces
Bailey c.cooos sener seneine
Beaver ..... ..isisandecnen
Chambers-Ferland -c.sv60.0
Conlagas ..... -svis
Foster ...y..
GHELOP. ieoao  iosassvssinnios
Great Northem N S e e
ves

sese se

cassre

te ssveesbases

ssnsvped.

sesmssismrene

La.Roae..,......... 9
‘McKinley Dar. Sovm
Mining Corp. ....semceive. 225
Nlp!sslng jeigs iests Venedd2. 85
Oph P 3

#edevsone

| Silver Leaf’ .;. .

Timiskaming
Trethewey .....

Miscellaneoug-—
Vacuum Gas ..
Rockwood Ofl
Petrol OIT .

Silver, $1.34.

Total sales, 190.090»

STANDARD SALES.
Op. ‘High. Low, Cl

voss 5 L.

Gold—
Atlas ...

MeclIntyre-
P. Crown ... 28%
Preston .....
Schumacher,- 26
Teek+H. ...\ 19%; ”
W. D. Con.. 1
Silver—
- Adanac cesee
Ballay ......
Beaver
Gifford
Nipissing .

22% 28 .

owe

Silver Leaf..
imiskamlng 48 ey _,41\r
rethewey... 48% ... " 48
Mlscellanepus—- byt

Rockwood ... 3% ..:“ 8% 8% .

Vac., Gas .., 233 ..4¢ o0

Hunton ..... 7% ...

Petrol Ofl ...5¢..
Silver, $1.34.
Total sales, 100,080, :

R

Lede, L%
ses eee

wod e LETY

2ok g XN
NEW YORK 8TOCKS.
__—*_7
e A Bickell & € .,Nportg tyations
ange: yes-
.48 follows:
Low. Cl.
{1 49% 49%
92 . 924%
S8 1003 18510 1483
8 F) S 8% .
Anm, J‘L&L‘««“f.u k Z‘l*l
uc. _pref,is 117% 118% 11,%;\,15 ¢
Am, Inc.-Opi ‘1089 110 ~ 1099 vyl
Am; Linseed . 85% 86% 8 8635
Am, Loco,.. 99 1lusg . 99 W%
A, S. & R. 68% o949 681 69 -
Am, Steel F. 46 46 - 454 46
Aan, Sugdar.. 136 137% 186  136%
Am. 8. Tob. 91  92% 91 91
Ane T. &T. 971% 98% 978, " 98%
Am, Tobl... 136
Am, Wool.. 164% 160% 15&';5 108%
Anaconda .. 63 6214 -6l 62%: -
Atchison ... 83% 84 833% 84
Atl," G.W.L.. 161% 165 ~161% 163% -
Ba.d, Loco.. 1174 119% 117 117%
Bait. & O... 31% 31% 31% 314
Beth, Steel.. 93
do. *B"... 91% 98% ‘)6% "98
Butie & S.. 27 217% 27% 21%
risk 418, 42 41y 42
Can. 128 128 1274 1273  .eees
Cen, Leath.. 98% 93% u34% 93% 2,100
Chand. Mot. 1324 13745 1324% 136% 11,200
Ches, & O.. 54% . Tl e 300
CH, & BY. W ... +ev  vog $00
do. pref... 613 51% 513 5114 300
C, Rl.. & P. 26% 26% 263 26 600
Chile Cop... 19 193, 19 191 . 3,300
Chino Cop.. 3873 38% 37% 383% 1,2W
Cont, Can.. 8815 89 88% 89
Col. F. & I, 41% 42 41% 42
(hio Gas.... 48 ... . :
Corn Prod.. 85% 863 85 86&
Crue. Steel.. 2274 233% 225 225%
C, C. Sug... O7Y% 57% O0% 61%
Deme M.... 123 .
Wrie -, .o lee 1‘“;4. 12% 12% 12%
Gen. Blec... 1684 1681 168% 168%
Gen. Mot.... 8301 30434 299% 3013
Goodrich. .... 8% T79%
Gt. Nor. pf. 78% T34
Gt. N,U. cifs, 383 385 ¢
Insp. Cop... 563 57%
Int, Nickel.. 25 25%
Key, Tircs... 261 37%
Kenn, Cep.. 30% 31
Leh. Valley., 4335 43% 42%
Max, Mot... 461, 463
Mer, Marine 4134
do. pvef... i, 98% 97%
2023 199 200%

Mex, Pet.... 20 ,
Mid. Steel.. 50% 19% 49%
Miss. Pac... 25% 25  25%
Nat., Lead... 86- 841 85
N.X, -Alr- B. 109% 1081 10815
N. 3. O 69% 683 ©9%
26% 26% 26%
6% 9% \f
42y, 4215 Ll
718 69% 703
193, 19% 19%
99%

.gn7ﬁ 9%
75%

T8l . 4%

1158, 11434 1151,
109% 1105 1093 1091
4314 437% 433, 435
1003 100% 100 100

Y. e
105% wsa;., 10414 2
3 13015 127% 130%.
12 11% 117 -
204 203 203%
37 36% 36%
90% 911 90l 911,
1218 1227 121%.121%
1083% 1027 108% 109
693, -697% 69% 69%
12656 128 1263 127
105% 1067% 1057% 106% -
11534 115% 115 115
Ttrh Cop... 761% 76% T6% 761
Willvs-Over. -285; 291 285 29
Total sales for day—631,600 shares.

the -New: York
.| terday . withi toﬂl};
i T Sales.
' 2,300
. 300
7,400
y AUU
800
1,600
3,10
3,200
2,109
2,700
4,400
2,000
1,000
3,000
=« 1,200
25,000
4,500
and
1,100
52.400
1,000
300
20,900
1,u90
2,090

""700

North.' Pac..
. Any, ‘Pet..
Penna, R.R.
P.  Arrow,..
Fierce Ofl...
¥ 8B Cw...
Ry. Springs
Ray Cons...
Keading ...
Rep. Steel..
R. Duteh....
Sinc.  Oi....
sputh. Pac..
Seuth. Ry...
Studebsker. .
Stuts Mot.,
Tenn. Cop...
Texns Co...
Tex, Pac....
Tob, Prod...
Union Pac...
U.8 Alcohol
U.S. Food Pr.
U. 8. Rub..
U.’S, Steel.:
do. pref...

LIVERPQOOL. COTTON.

— Cotton futures
Closing: January,
February, 25.93; March, 25.20;

Liverpool, Jan. 27,
%o%gd very steady. -
&0.09;

l

April, 24.57; May, 23.98; June, 23.48;
July, 22.98: August, 22.38; September,
21.67; October, 20.87; November, 20.52;
December, -20.35. -

| miing rarkét developeu 4 Taie”

REVIVAL OF BUYING
IN MINING STOCKS

RiMNAY Lok ‘anid Beaver
Among Strongest Issues in

‘ Market

- S ._.L\Fi}:ﬁl
*p LE

BRNS .\ ek -

Aa hod"been. oonﬂdenuy exnec d, the
ure
of activity yesterday- comparison wich
the state of semi-stagnation witn which
the week opened, yesterday's (ransace
tions of * 160,000  suares being more--than
double those of Monday.. Tne tone was
excellent “turuout,] with: Kirklapd ' Lake
and Beaver again sn the foreground, and
there was notably good buying in a nam-
‘ber of other issues, including ‘Keora, Mc-
dntyre, "Peter on Lake a. 4 “ir_tuewey.
Brokers regard the quietness of Monday
as havlng tested out the market, and t.ac
fact ‘tnat prices were weli maiitained in
the temporary ‘absence of buying orders
is looked upon as one more bit of evi-
dence of exceedingly strong underlying
conditions. 8i ver continucs to seil in
New York at $1.34, this:being yestorday's
official figure, althb some “sdles are re-
ported to have gone. thru at $i..4, and,
‘a8 the prémium on New York funds is

%about 10% per cent. at the present time,

silveér prouucers of Cobalt arc getting
something ‘liké $1.45 '‘an ounce in.Cana~
dian money fog their output, which couid
hardly be termed a’'starvation tigure,, .

Kirklarid Lake ‘seems so cha.rged with
natural-buoyancy that the price natur-
ally ‘bohs up ‘again after-a dip. Yestet-
day the opening was at 76%, an advance
of half a point, and the upurn was con-
tinued to 77, with the ¢losing bid raised
to 77%. and’ 78 ‘ask d. 1t is ca.culated
that the property will produce about $50,=
000 worth of gold this month, and recent
visitors have returned showing s.gns of
being impressed with the ore showings.
Beaver's rise of half a point, to 68%, was
a natural reflection of the upturn in
‘Kirkland Lake. Keora is developing into
quite a speculative favorite, and there
was lively trading in the stock yesterday
between 256 and 25%, the closing, at 2i'%.
showing. a net gain of half a point. Me-
Intyre was in better demand than had
been observed in some little time, sell-
ing up two points, to $2.14, and ciosing
at $2.13.  Atlas held at 32.

Peterson Lake was again in good re-
quest-around 23. 7The price has stood
up ‘in the face -of heavy profit-taking in
the past few ' weeks, and large .blocks
have been absorbed without trouble.
Adanac was briskly traded in around 6,
and Bailey was also well taken at a simi-
lar ' figure.

‘Trethewey was given good support
around 48, and in some quarters this
stock is regarded as likely to become one
of the market leaders. The Trethewey
Has just completed 100 feet of drifting
on its R. C. 101 claim at the 108-footl
level. The vein has carried high-grade
ore all the way, retaining the same good
width and high values as were encoun-

tered in the shaft from the grass roots |

down. The statement made by thosé
who have looked over the vein is that
it .‘is -decidedly: rich- and promising.
“There is enough high-grade in sight to
Bring .in a million ounces of silver,”
stated one mining man.

Petrol Oil continued strong at 54, while
Vacuum Gas was. easier.at 23%.

TECK-HUGHES MILLHEADS
ARE SHOWING UP WELL

" Peter- Singér-in. his. weeékly market
letter says: No official word has been
‘given out on Teck-Hughes since the
company started operétions in October
following .the wind-up of the. strike of
the Kirkland Lake miners. The an-
nual report will shortly be issued and
an idea will be had of ore reserves and
the financial condition of the com-
pany. It is probable that the estimate
of gre reseryes will not: he as_high as
many expected,. the reason beilg that
so much development woik has been
donhe that will not reflect on the state-
ment of ore reserves for several years.
When. considering the report this must
be borme in mind. i

Since the . strike. “the mill has been
operated “steadily at capacity, and my
correspondent advises,. .me that ' he
understands that the millheads have
been . of wch vdlue that a ;ood profit
is indicated. .

OTISSE DISPOSES 01-' :
MATACHEWAN CLAIM

Property Has an Exgellent Outcrop of
p Visible Gold.

Sam Otisse has sold his claim, M.R.
5376, at Matachewan, to F. C. Suther
land & Co. This claim adjoins the
Davidson on the north, and it has an
excellent outerop of visible gold. A. G.
Burrows of the Ontario Bureau of
Mines is understood to agree substan-
tially with Dr. H. C. Cooke’s descrip-
tion: of the gold deposits in this fleld
Mr. Burrows' first examination was in
1917, a year before that of Dr. Cooke
‘ractically no .work had then: been
done, and this placed Mr. Burrows at
a great disadvantage. He. revisited
the camp, however, during the past
season, and, in consequence of the ex-
plorations which have been made since
his. earlier examination, he has come
to a more definite conclusion. The
fact that these two noted experts
agree as to the importance of the de-
posits must be very encouraging to
those with large interests in the camp.

The Lake Matachewan gold mine is
very well situated, -assuming - that
Messrs. Burrows and Cooke are cor-
rect in regarding the deposits at Ma-
tachewan as of the contact metamor-
phic type. This company’s property is
on .the north side of the quartz syen-
ite, which these experts regard as the
source of the ~nld. Its chances of suc-
cess ought® therefore, to be equal to

10-12 E.KING ST.TORONTO
TecePrrone MAINTS -

PORCUPINE'S MOST

PROMISING PR

PECT

BIG DYKE GOLD MINES, LTD.

The geologlcai conditions

indicate that BIG DYKE!

| ore ‘bodies charactenstxc
~ Mining District.-

 this | property cfe?mnter .
i the large deep-se: Eézl"

he Pomupxno Gold

V
Writeé Us For Prospectus and Informatlon. :

J. P. CANNON &co

Members Standard Stock Exchange. -

56 King Street West

Adelaide 3342-3343

Toronto, Ont.

A low-pnced silver stock of- great prormse. v
Complete information upon request.

ISBELL, PLANT & CO
~ StandardBank Building. -

JACK MUNROE

The famous Elk Lake Silver Property offers a good invest-

ment to everyone.

SEND FOR PROSPECTUS and full plrﬁedan at once.

Name -
Address
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MARTIN & BURKHOLDER

402 Mcl(mnon Bl

dg., Tomto

MINING STATISTICS -

NOW READY—OUR 13th ANNUAL

TABULAR SUMMARY

conta!nlng Rellable Information ag to Capital St
les, Price’ Range, etc., of tgl - “k' .t
which have been tradéd in on the “Toronto-

- Dividends, Sa
. ABLE REFERENCE.

4 COLBORNE
STREET

HERON

We have a ftw copies for froo dl!tﬂbm

Jm rket mﬂhsﬂu:: ﬁw':tu :

'rouomo. -

& CO.;

High Values

Every great gold mine In
Porcupine or any other famous
camp has enormous deposits of
low-grade and medium-grade
ore with high values at inter-.
vals which bring the average
output to a standard which
tnsures large and continuous
profits. 2

BIG
DYKE

has Immense bodles of heavily
- mineralized ore—the largest,
many experts believe, of any
Porcupine prospect. And the
high values are certainly there.
Wonderful assays prove that.

~ Don’t miss the oppor-
tunity of getting in on this
stock. It has brilliant
possibilities.

National Bmkarago Gn

Limited,
56 King Street West,
TORONTO.
Adejaide 3007,

Write for

MARKET LETTER

For information on Cobalt-
Porcupine Stocks.

 TANNER, GATES & CO-,

301 Dominion Bank Bldg.,
Tel. Adel. 1366,

W & LEE& SON

nd Geneni Iusurance
- Al Rinde- ot lnuumnco Written
Private and Trust Funds to Loas

26 VICTORIA STREET
Phones Main 982 and Park 667.

those of its neighbor, the Mntachewan
gold mlne.

PRICE OF SILVER.
Lohdon, Jan. 27.—Bar silver, 82%(! an
advance of Id.
New York, Jan. -27.—Bar!silver 8134.
unchanged.- -
LAKE SHORE IN DECEMBER

oIn December the Lake S'hom mill re-

Invaluahle'-
To Investors

ARE ‘YOU AWARE of

what. is occurring at

the various mines of
Cobait and Porcupine, as well
as at the large productive
oil fields of United States?

‘My Market Despatch this
week contains news of vital,
importance, which no in-
vestor seeking success in the
market--can possibly affotd
to miss.

My NEW MAPS of Cobal
Porcupine are ALSO

Y FOR DISIRIBU-,
TION.

Sent Free upon Reqnest

With the - present hld: price

SILVER, a condition which is tltoly
to remal.n for some -  time to come,
there are several attractive op-
ma‘rtnamu. now off in the Mjn-
Stocks.

Write us for informatien.

FLEMING & MARVI

Stock Brolon
1102 C.P.R. Bldg.,

N'_

duced 9756 tons of ore and. . pecoveréd
therefrom $14,637.

LOU!S & WESTJ. CO

mwm‘

Exchange.
MINING SECURITIES

=T 1 Yivite fer Markes Lebter.
Confederation Life Building, TORONTO;




