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fë/ÉMÀd" Lake and Beaver

Among Strongest Issues in
Firm Market.' '

. . ;s#!'____ .

As bad'been, confidently expected, the
mining "marné r déVêlODèà" i tàir nteasure 
of activity yesterday- in compariaon with 
the state of semi-stagnauon wi(n which 
the week opened, yesterday’s iransàc- 
tions of* 1O0,OoO snares being more-"tnan 
double those of Monday. Tne tone w&, 
excellent " turtiOULi with- Kirkland Laxe 
and Beaver again in tne foreground, and 
there was notably good buying in a num­
ber Of other issues, including Keora, Mc- 
intyre, Peter on Lake a. d ar t .eaey. 
Brokers regard the quietness of Monday 
as having tested out the market, and t ie 
fact tiiat piicëe were wel, maintained in 
the temporary absence of buying orders 
is looked upon as one more bit of evi­
dence of exceedingly strong underlying 
conditions. Si ver continues to sell in 
New York at #1.34, this being yest-tMay e 
Official figure, alttio some sales are re­
ported to have gone thru at $1.and, 
as the premium on New York funds is 

•about 10% per cent, at the present time, 
silver prouucers of Cobalt are getting 
something like $1.45 an ounce In Cana­
dian money foe their output, which could 
hardly be termed a Starvation i igure.,

Kirkland Lake seems so charged with 
natural buoyancy that the price natur­
ally botjs up again after a dip. Yester­
day the opening was at 76%, an advance 
of half a point, and the upum was con­
tinued to 77, with the closing bid raised 
to 77%. and 78 ask d. It is ca.culated 
that the property will produce about $50,- 
000 worth of gold this month, and recent 
visitors have returned showing s gns of 
being Impressed with the ore showings. 
Beaver’s rise of hajf a point, to 68%. was 
a natural reflection of the upturn in 
Kirkland Lake. Keora Is developing into 
quite a speculative favorite, and there 
was lively trading In the stock yesterday 
between 25 and 26%, the closing, at 25%. 
showing a net gain of half a point. Mc­
Intyre was In better demand than had 
been observed in some little time, sell­
ing up two points, to $2.14, and closing 
at $2.13. Atlas held at 32.

Peterson Lake was again In good re­
quest • around 23. The price has stood 
up In the face of heavy profit-taking in 
the past few weeks, and large block! 
have been absorbed without trouble. 
Adanac was briskly traded in around 6, 
and Bailey was also well taken at a simi­
lar figure.

Trethewey was given gqpd support 
around 48, and in some quarters this 
stock Is regarded as likely to become one 
of the market leaders. The Trethewey 
has Just completed 100 feet of drifting 
on Its R. C. 101 claim at the 10$-foot 
level. The vein has carried high-grade 
ore all the way, retaining the same good 
width and high values as were encoun­
tered In the shaft from the grass roots 
down. The statement made by those 
who have looked over the vein Is that 
it Is decidedly rich and promising. 
“There is enough high-grade In sight to 
Bring In a million ounces of silver,” 
stated one mining man.

Petrol Oil continued strong at 54, while 
Vacuum Gas was easier at 23%.

__ L

TECK-HUGHES MILLHEADS 
ARE SHOWING UP WELL

Peter Singer in hi*- weekly market 
letter says: No official word has been 
given out on Teck-Hughes since the 
company started operations in October 
following the wind-up of the strike of 
the Kirkland Lake miners. The an­
nual report will shortly be Issued and 
an idea will be had of ore reserves and 
the financial condition of the com­
pany. It Is probable that the estimate 
of g re reserves will not- be as high as 
many expected, the reason being that 
so much development woHc has been 
done that Will not reflect on the state­
ment of ore reserves for several years. 
When considering the report this must 
be borne In mind.

Since the" strike the mill has been 
operated 'steadily at capacity, and my 
correspondent advises me that he 
understands that the millheads have 
been of such value that a good protit 
Is Indicated. ....

OTISSE DISPOSES OF
MATACHEWAN CLAIM

Property Has an Excellent Outcrop of 
Visible Gold.

Sam Otlsse has sold his claim, M.R. 
5376, at Matachewan, to F. C. Suther 
land & Co. This claim adjoins the 
Davidson on the north, and it has an 
excellent outcrop of visible gold. A. G. 
Burrows of the Ontario Bureau of 
Mines is understood to agree substan­
tially with Dr. H. C. Cooke's descrip­
tion of the gold deposits In this field 
Mr. Burrows' first, examination was In 
1917, a year before that of Dr. Cooke 

raçtically no work had then been 
done, and this placed Mr. Burrows at 
a great disadvantage. He. fevisited 
the camp, however, during the past 
season, and, in consequence of the ex­
plorations which have been made since 
his earlier examination, he has come 
to a more definite conclusion. The 
fact that these two noted experts 
agree as to the Importance of the de­
posits must, be very encouraging to 
those with large Interests In the camp.

The Lake Matachewan gold mine Is 
very well situated, assuming that 
Messrs. Burrows and Cooke are cor­
rect in regarding the deposits at Ma­
tachewan as of the contact metamor- 
phic type. This company’s property Is 
on the north side of the quartz syen­
ite, which these experts regard as the 
source of the -old. Its chances of suc­
cess ought# therefore, to be equal to
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STREET HERON & CO., 1

Invaluable 
To Investors

High Values
Every great gold mine in 

Porcupine or any other famous 
camp has enormous deposits of 
lew-grade and medium-grade 
ore with high values at Inter- 
vale which bring the average 
output 
ensures 
profits.

A RE YOU AWARE of 
what is occurring a.t 

* * the various mines of 
Cobalt and Porcupine, as well 
as at the large productive 
oil fields of United States?
My Market Despatch this
week contains news of vital, 
importance, which no in­
vestor seeking success in the 
market can possibly afford 
to miss.
My NEW MAPS of Cobalt 
and Porcupine are ALSO 
RfcADY FOR DISTRIBU­
TION.

Sent Free upon Request

up to a standard which 
large and continuous

BIG
DYKE

has Immense bodies of heavily 
mineralized ore- the largest, 
many experts believe, of any 
Porcupine prospect. And the 
high values are certainly there. 
Wonderful assays prove that.

Don’t mise the oppor­
tunity of getting in on this 
stock.
possibilities.

It has brilliant
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STOCKS.

I With the present high price of I 
I SILVER, a condition which Is likely ■ 
I to remain far some time te cerne, ■ 
I there are several very attractive op- I 
I port unities now offering In the Min- I 
I log Stocks.

Write os for informatise.
I FLEMING & MARVIN 1
I * Stock Brokers ■
I llOt C.P.R. Bldg., Toronto. ■

Write for

MARKET LETTER
For information on Cobelt- 

Porcuplnr Stocks.
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PAYMENTS
those of its neighbor, the Matachewan 
gold mine.

PRICE OF SILVER.

London, Jan. 37.—Bar silver, 82%d, an 
advance of Id.

New York, Jan. 27,—Bar 1 «fiver $1.34,
unchanged.

LAKE SHORE IN DECEMBER.

LOUIS J, WEST & CO.
: : z:—iZl IT—f two

MINING SECURITIES 1
fir write fw................eln December the Lake Shore mill re­

duced 976 tons of ore and recovered 
therefrom #14,637. Confederation life Bunding, TORONTO,1

PORCUPINE’S MOST- 
PROMISING PROSPECT

c

BIG DYKE GOLD MINES, LTD» :

The geological conditions op this property definitely 
indicate that BIG DYKE has the large deep-seated 
ore bodies characteristic of the Porcupine Gold 
Mining District.

Write Us For Prospectus and Information.

J. P. CANNON & CO.
Members Standard Stock Exchange.

I

56 King Street West
Adelaide 3342-3343

- Toronto, Ont.

REVIVAL OF BUYING ! 
IN MINING STOCKS
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WE VICTORY BONDS Record of Yesterday’s MarketsSELL
at the fixed prices quoted below for the 
account of, and subject to confirmation by 
the Victory Loan Special Committee,
Due. Price. Brokerage. Yield. __,
1822 ............ too and 14 of 1% 6.41% „ Ask. Bid
18*7............ 101)4 end V* of l%- 6.23% Atlantic-Sugar com.......... 89% . .. $9 Gold—
1887............ 10414 and (/* of 1% 6.11% do. preferred .......................  130 126 Atlas ..
1823 ............ 100 and <A of 1% 6.43% Barcelona ...................................... 7% 7
18*8............ 10314 and % of 1% 6.24% Brazilian T., L. & P............ 45% 46%
1»J4............ 100 nil 6.60% B. C. Fishing............
1834...... 100 nil *■ 6.60% Bell Telephone ,..........

The buyer pay* accrued .interest at 6% Burt F. N. common. 
par cent, from tite last interest date to the 1 do. preferred 
dale of delivery. The" bond* Hie issued InftJanudaBread
tl.OOO, 3600, 3100 and 360 denomination»^. ,j0 preferred ............

We deliver bonds at our expenis to any C. Car & .F., Co............
banking point.in. Canada,.and accent pax- Canada Cernent cum. 
ment there free of exchange ebargee, . , do. preferred ....

Borna , fide agents placing oMsrs. thrwith ,Cgn. JFds. 4k Fee. pref 
us will receive the fixed commission allowed., Can. SL Lines 
Orders may be telephoned or teWgfaphed at 
our expense. ' -, .

TORONTO STOCKS. STANDARD STOCK EXCHANGE.r m Brazilian Offered Freely in 
* Toronto Market, Closing 

With Nominal Loss.

lid.

34 32
Apex ..... .....
uu-uwin ............

63% Boston Creek .
Davidson Gold Mines 
Home Extension ....
tiÿne Late, ..................
Dome Stines ..............
Gold Reef .....................
Hoilitiger Cous..............

72%------- 7.1 %4_HnPU>ll _______
99 :

3 2%
•v 16
.. 25 . .
.. 76

64%..\*. t 
■-;« • 111% 110 

109% . 108

‘S’C
71

I- 31% 31%In Brazilian and a sharp 
tendency in N. S. Car and 

the outstanding fea-

lt)7%Activity 
opwsrd

> Ttrln City were
— un lire Toronto
ctihS*, jeetefday. There were com- 

naratiyelJF Yew listed stocks In which 
je4[jngg,^ljte . more than nominal, but 
the genera1 tendency was Arm. 

Brasilian was again freely liquidât-
* mige than 1,100 shares coming 

out. to the morning the buying power 
m more than sufficient to offset the 
25ne, and the price touched 47, an 
Avance o. more than a point from 
Say’s closing, but in the afternoon 
Wlian weakened to 45 3-4, closing 
»t tte low. a, net loss of 1-8. In view 
2 toe fresh Slump In the pound ster- 
tag and resultant foreign unloading

Brazilian, the stock may be said to 
have given a good account of itself 
«ütorday. N.S. Car. which had closed 
M*Honday at 7 3-4, opened yesterday

* . 1 4-2 and advanced to 12,* closing 
S toe top, a net gain of 4 1-4 points, 
lie movement caused some surprise 
1-view of the unfavorable statement 
sf toe company's affairs presented at 
the time of the recent reorganization 
scheme. Twin Citÿ advanced 3 1-2 
Mints to 39 1-2. At the company s 
annual meeting held in Newark. N.J., 
yesterday, it was announced that a 
dividend of 2 1-2 per cent, had been 
declared for the year. 1919, payable 
February 20 to shareholders of record,

^nSminion Iron was fairly active, 

, gnd sold up half a point to 76, but 
fell back to 75 1-2 again. Rlordon

which transactions locally

16% 16%30%00m 13.268G 4% 4%66 .7.05 6.95
• 7%. 6%100 Ksorti .......... •••#-# •

Kirkland Lake ....
Lake Shore .....................
Foley .....
McIntyre 
Mono tit -.
NEwr&y • • «'** ,,,,, •«.
Porcupine V. & N. T........... 23
Porcupine Crown ..................
Porcupine Imperial ..............
Porcupine Tisdale ............
Preston.................
Schumacher ....
T.ck-H,;gbes 
Thompson-Krist ..
West Dome Consol.
Wasaplka...................
West Tree ........

Silver—
Adanac .......... .. .........
Bailey..........................
Beaver................... ....
Chambers-Ferland 
Coniagas ..... ....
Foster..................... ..
Gifford .........................
Great Northern ...
Hargraves ..... ..
Kerr Lake .........
La, Rose ................ .48
McKinley Dar.'Savage ... 68
Mining Corp.
Niptsstng 
Ophir
Peterson Lajte ............ 23
RIght-of-Way .L.‘. ...... ...
Silver -Leaf ....,ii.«... - 3
Tlmlskamlng ..... ....... 47
Trethewey ..... .......

Miscellaneous— à - 
Vacuum Gas .
Rock wood Oil 
Petrol Oil 

Silver. $1.34.
Total sales, 106,050,

... 25% 
78 

.. 125

25*
107Ex til 77%—* *75%
83% 83%

101%

76%com... 117do. preferred
Oah. Gen. Electric........../.. 102%
Canada Loco. com......... 97

’• • uo. preferred ..........
McKinnon Bldg., C. P. R...............................

18 Melinda 94., Toronto. Canadian Salt .........................  135
City Dairy com.... 

do; preferred ....
Ccniagas .....................
Cons. Smelters ......................... 30%
Consumers’ Gas ....
Crown Reserve ..........
Crow's Nest ..............
Dome ................................
Dom. Canners ............

do. preferred ....................... 87
Dam. Steel Corp 
Dom. Telegraph 
Duluth-Superior 
Inter. Ft-trtdeum
La Rose .................
Mnckay common 

do. preferred .
Msple Leaf com.

do. preferred .
Monarch common ......

do. preferred ............
N. Steel Car com......

do. preferred ..............
Nlplasing Mines ..............
N. S. Steel com.................
Ovllvle common ......
Pac. Burt common....

do. preferred .......
l'enmane common ....
Porto Rico ' Ry. com...
Prov. Paper com 

do. preferred .......
Oubliée Li, H. A Pi-..
Ttiovdon com. ..........
Rogers common ............

do. preferred ....... ...........
Russell M. C. common .

do. preferred 
Sawyer - Massey 

do. preferred .
Shredded Wheat com,................

do. preferred 
Spanish River com 

do. preferred . ;.
Steel of Can. com.

do; preferred- ...
Toronto Railway ......... 47
Trethewey ............ ...
Tucketts com.................
Twin City com..........
nVest. Can. Flour. ..-
Winnipeg Ry..................

Banks—

26
213 211w. l. McKinnon & co 1)6 ... 16

95 14Telephone" 
Adel. 3870.

145 21%
29

m ^ CO6? 2 1%939 1% 1U.S. STEEL SHOWS 
REDUCED EARNINGS

,3.10 2.95 3% 3%29% . 27 25
146

, * 19% 19%44%46 6% 6
5354 9% 9%0 13.75.14.00 40 25
5860 10 9§! 1
75%76 6Report for Final Quarter Re­

flects Crippling Effect 
of Strike.

91% 6
29—I 68

74.00
4547

-3I $ 75%76■M
7071

190 3% 3
101New York, Jan. 27.—Chiefly as a re­

sult of the steel strike, which was at 
its height in October, total earnings of 
the United States Steel Corporation for 
the final quarter of 1919, fell' to $35,791,- 
302, a decrease of $4,385,930, compared 
with the previous quarter. Net Income of 
$23.040,275 and surplus of $5,222.388. com­
pared with $29,111,429 and #11,105,167. re­
spectively In the previous quarter.

For the year total earnings aggregated 
$143.813,219, as against $208,281,104 in 
1918. Net Incomes totaled $96,350.239. as 
compared with $158,63l;866 during the 
previous year. In 1917 when the steel 
Industry was at the zenith of its war 
boom, earnings amounted to $295,292,180, 
with net income of #244,738,906.

Today's report, which shows rapid re­
covery in December operations, was up 
to. general expectations and exceeded es­
timates made In some quarters. On the 
basis of the return, earnings applicable 
to the common stock amounted to $2.27 
for the quarter, compared wtih $3.43 lp 
the preceding quarter. Regular dividends 
of 1% per cent, and 1% per cent, on the 
preferred and common shares, respective­
ly. were declared. There was no extra 
dividend.

Chairman Elbèrt H. Gary declined to 
amplify the financial statement In 
way, nor would he discuss general trade 
conditions. It is believed, however, that 
the current month will disclose another 
large increase In unfilled orders,.

3%"és ............6.00 4.50
8890 45
11%

12.75

12 66
36.... 38 

...13.00
225

.....>....12.85
»

MÊÈrn
210

12.26•v • •7882 3%78 23
3940 2

î. 83.... 84 2%112 46%
3133 42 4?X-;
80-ï.. 90 24 23
30%30% 3% 3

182 60 ’ 53
67„ 72

Faner, in
are Infrequent, was strong between 
186 8-4, and 187 1-2.

The War loans were extremely dull, 
transactions 1n the Victory 
the afternoon board.

104 100SSi 90
90. 95i

20 16 STANDARD SALES.65with no
unlisted division the feature 

was the strength and activity of Pro­
ducing and Refining, which sold up 
haS-ia. point to 11 3-8.

’s transactions:

143
Gold— Op. High. Low.- Cl. Sales.

Atlas ............ 32 ..« . ... ... 6,000
Dome Ex. .. 32 81 ... 1,290
Dome Lake.. 16 ".X ... 3,000
Gold Reef .. 4%-.- ... 3,000
Keora ....... 25 . 25%. 25 26% 8,750
Kirk. Lake.. 76% 7Ï1 .76% 77 6,500 
-McIntyre ...219 ' 912 213 1,050
P. Crown ... 28% ..*,

^3% ;,i ; ...

...'

94
8788

124126
83%... 84% •

101102ms Listed 46
2,980, including 600 mining; 

bonds, 84,000.

< 4748

isss-»,!' 67 ' 55%
5003340

Preston .. 
Schumacher. 26 
Teck-H. .... 19% 
W. D. Con.. 9% 

Silver—
Adanac .
Bailey ..
Beaver .
Gifford .......... 2

1,000
1,000

500
5.500

16,300
13,000

4.500
2,000

135140
dividend declared by

JWIN CITY DIRECTORS
28any 30 •••

•‘<-v-
Commerce 
Dominion ,
Hamilton .......................
Impérial ........................
Merchants* ............ ..
Mo'sons ..........................
Montreal .......................
Nova Scotia ..............
Royal ...i......................
Standard ......................
Toronto .........................
Union ..............................

Loan, Trusts. Etc

198%.
203

. 199% 
..- 204 
.. 193

. 6 ' 6% 6
At the annual meeting of shareholders 

of the Twin City Rapid Transit Comj»ny 
|n Newark, N.J., yesterday. President 
Lowry announced that a dividend of 2% 
per cent wopld be paid to cover the 

1 nit year's operations as compared with 
s dividend of 2 per cent, neld in 1918. 
The dividend is payable F*-truary 20, to 
Aaeeholdem of record February 9.

Tfie annual report presented showed 
considerable improvement In net earn­
ings ever the 1918 figures.

190 . 8
199 197 68%MONTREAL STOCKS.

Quebec in cities 
[thereby effect-

......... 189 186 »'• s
186 Nipisslng . .12.76 ................... 10

Peterson L... 22% 23 22% 23 . 3,000
Silver Leaf.. 2 ... .................." 2,600

47 .

Supplied by Heron & Co.
Op. High., Low. Cl. . Sales. 203 205

270271Ames-H. ...135 
Atl. Sugar .. 90

125 216 4890 89% 89%
Bell Tel............110 110% 110 110%
B. C. Fish 
Brazilian .
Brampton 
Can. Cem.

Tlmlskamlng 
Trethewey...

Miscellaneous— ■
Rockwood ... 3% ..;L' 3% 3% 6,500
Vac. Gas

2,000
3,100655 48%™209 4822ill save some 197 19465 10 16046% 46% 45% 45% 1,095

82 84 82 84
71% 71% 71 71

do. pref. ... 99 , ™X ... ...
Can. Car ...100%.................. ' ...
C. Forgings..220 221 219% 221 1,835
Can. S. S...."77 
Abitibi
do. pref. ... 97 ...............................

Detroit Rys..U2 112 110% 111% 448
Dom. Steel.. 75% 76 75% 75% 145
Laurehtide ..271 274 271 274
Lyall Con. .. 85 ...............................
Macdonald .. 42% -42% 42 42
Nat. Brew... 197 198% 197 198%
Quebec. Ry... 31 
Rlordon
Smelters «... 30% 30% 30 30 260
Spanish R... 87% 87% 87% 87% 210
do. pref. ...126% 127 126% 127

Steel of Can. 84   TV" 115
do. pref. ...100 100% 100 100%

„ , ••AL •••
Hunton ......... 7%..................
Petrol OH .• 54 ... ...

Silver, $1.3$.
Total sales, 100.060. ;

1.000
1,500

700
Canada Landed ... 
Canada Permanent 
Colonial Invest. ... 
Hamilton Prov. ....
Huron S- Erie............

do. 20 p.c..................
Landed Banking .. 
London & Canadian 
National Trust .. 
•Ontèrio Loan 

do. 20 p.c.

130 138ien this output WbRK IS STARtED ON
JACK MUNROE PROPERTY

30017163 . ...
7460-T

146V
shifts). TTie 
itial cash dis- 
linery—British 
; the contrao

112140

NEW YÔRk1 "STOCKS.285 20 . 105-
. 140
. 122%

Financing is Progressing Favorably» 
and Vigorous Campaign is 

— planned.

50

Albs. Çbgl... 49% 19% ' 2,300
Am. B. 9,.,. 92 ,te% 92 92% - 3UU
Am. Lan if,.; 51% U&k '54% 5o 7,400

up. pret.i." .117% 118% 117% ys 
Am. Inc. Up; -109%- lrO - 109% JX)9%
Am. Linseed 85% Wj% 85
Am. Lou)... 9s lCu% jS
aip. s. a. a. 68% ma gs% ea - 2,700
Am. Steel F. 46 46 45% 46% 4,400
Am. Suga!.. 136 137% 15a 136% 2,000
Am. 6. Xoh. 91 92% 91 91% 1«500
Alu. T. & T. 97% 98% 97% 98% 3,500
Am. Tour:... M6 ... .................. 1,200
Am. Wool.. 104% 160% 163% 158% 25,500 
Anaconda ..' 62 62% 61% 62% ■ 4,500
Atchison ... 83% 84 83% 84
Atl. G.W.L.. 161% 166 161% 164% 1,100
14a.d. Loco.. 117% 119% 117 117% 52.400
Bait. & U... 31% ,31% 31% 31% 1,000
Beth. Steel.. 93 ...............................

"B"..- 97% 98% 96% 98 20,900
Butte & S.. 27% 27% 27% 27% 1,090

2,000

205.....
. ... 159
.......... 149
. TOO ...
. 211. 208%
. 135 131

260
paid...?;,95

40 Real Estate 
215 T. r. Gen. Trusts» 
405 T< ronto Mortgage 

Bonds—

aa follow»:
Low. CL Sales.The financing of the Jack Munroe 

property of Elk Lake has progressed 
favorably that development work 
already been started. A gang of 

men commenced work at the begin­
ning of the week erecting camp build­
ings and other necessary preliminary 
work

Ernest Craig, formerly connected 
with the, Matachewan Gold Mines, has 
been appointed manager and will look 
after the development of this promis­
ing property.

All arrangements have been made to 
terry on a vigorous campaign of ex­
ploration and development and to In­
stil -a modern mining plant. It is Corn—

' planned to run In a power line to the May ... 135% 135% 134% 135% 135%
property in order that electrical ma- j July ... 132% 132% 131% 132% 132%

Jan. ... 145- 145% 144% 145 145

31 30 30%
185 189 185 189

soground, dried 

r, where it is 

and pulverized 

feet, deodorize 
Ice to an auto- 

he rate of 15
Ut;he best

indisputable as 

ion at Ottawa,

has 875 1
Ames-Holden ............
Canada Bread ....
Can. Steam. Lines .
Canada Locomotive 
Dominion Canners
Electric Development ............
Penmans ..................... .................
Porto Rico Rys.......................
Prov. of Ontario.........................
Queiec L.. H. & P.......
Rio Janeiro 1st..............................
Sterling Coal 
Sao Paulo ....
Spanish River 
Steel Co. of Canada.97
War Loan. 1925...................
War Loan, 1931...................
War Loan, 1937..............
"Victory Loan, 1922............
Victory Loan. 1923............
Victory Loan. 1927............
Victory Loan. 1933............
Victory Loan, 1957............

. 92 

. 93
90 50091%349 1.600 

3,100 
85% 3,200
90% 5,100

79%
942 95

92%
CHICAGO MARKETS, 89 88

82%
’ri%J. P. Bickell & Co.. Standard Bans 

building, report the following prices on 
the Chicago Board of Trade:

67
78

Prev
Open. High. Low. Close. Close

80
75"

9?
50095

96
; chtnery may be Installed.

Ten very encouraging veins have ! 
been Uncovered in surface develop­
ment, and these will be systematically 
developed by underground work.

The Jack Mqnroe property, recently 
Incorporated as the Jack Munroe Min­
ing Co., Ltd., with a capitalization of 
12,060,000, is located in the Elk Lake

two and one-half miles Jany "• 23;30 23;40 23.15 23.40 23.40
iropi Elk Lake, and approximately the Rlbs__
same distance from the T. and N. O. May ... 20.55 20.67 20.55 20.00 20.67
Railway. The property wa3 staked by ! July. ... 20.99 24.05 20.90 21.00 20.97
Jack Munroe, well known mining mai» 1 Jan.’.....................................................n!9.62 nl9.80
and Princess Pat. veteran.

96Oat 99•1
83% 72% 83
75% 75% 75% 75%
........................................  b85% ....

39.30 39.35 39.27 39.32
..................  1)39.50 39.30

May ... 
July ... 
Jan. ...

83 30099%very possible do.93%
101%
102%
104%

Pork- 
May ... 39. 
Jan.....................

41% 424J% 42
Can. Pac.... 128 128 127% 127% .........
Len. Lealh.. 98% 93% 93% 93% 2,400
Cliand. Mot. 132% 137% 132% 136% 11,200
Ches. & O.. 54% .... .  “
C.M. & S.P. 36%..............................

do. pref... 61% 51% 51% 51% 300
C...R.1. 4i P. 26% 26% 26% 26% 600
Cli.ie Cop...
Chino Cop.. 37% 38% 37% 38% 1,230
Corn. Can.. 88% 89 88% 89 ... .
Col. F. & I. 41% 42 41% 42
vhio Gas.... 48 ... ... ... ..........
Corn Prod.. 85% 86% 85 86% 15,000 
Crue. Steel.. 227% 233% 225 225 % 21,900
C. C. Sug... 67% 57% 60% 61% 4,700
Dome M.... 12% ... ... ... 100
Erie . ...
Gen. Elec 
Gen. Mot.
Goodrich ... 78% 79% 78 79
Gt. Nor. pf. 78% 78% 78 78
Ut. A.U. ctfs. 38% 38% 38% 38%
lnsp. Cop... „„
Int. Nickel.. 25
Key. Tires... 36% 37% 36% 36%
Xuin. Cep.. 30% 31 30% 31
Leh. Valley. 43% 43% 42% 42% 700
Max. Mot... 46% 46% 46% 46% .........
Mer. Marine 41% 41% 40% 41% 6,903

do. pref... 98% 98% 97% 97% 1,600
Mex. Pet.... 200 202% 199 200% 16,200
Mid. Steel.. 49% 50% 49% 49% 2.700
Miss. Pac... 25 25% 25 25% 400
Nat. Lead... 84% 86 84% 85% 3,700
X.Y. Air B. 109 109% 108% 108% 6110
N. Y. C.......... 68% 69% 68% 69% 500
N.Y.. N.H... 26% 26% 26% 26%
North. Pac.. 78%... ....
K Am. Pet.. 96% 36% 94% \3
Penna. RR. 42% 42% 42%
P. Arrow... 69% 71% 69% 70% 18,509
P-erce Oil... 19% 19% 19% 19% 1,203
P. S. Car... 99 ............... ...
Ry. Springs 99% 99% 09% 99%
Ray Cons... 21%.... ..................
Reading ... 75% 76%. 74% 75% 700
Rep. Steel.. 114% 115% 114% 115% 22,000 
R. Dutch.... 109% 110% 109% 109% 16,400 
Sine. OH.... 43% 43% 43% 43% 6.6O0.
5 PUtli. Pac.. 100% 100% 100 .100 2,900
South. Ry... 21% ...
Studeiiaker.. 164 105% 108% 104% 29,110
Sluts Mot... 127% 130% 127% 130%. SOU 
Tenn. Oop... 12 12 11% 11%. 1,300
Texas Co... 203 204 202 203% 4,000
Tex. Pac.... 37 37 36% 36% 200
Tob. Prod... 90% 01% 90% 91% 800
Union Pac... 121% 122 121% 121% ' 500
U.S Alcoho-l 108% 109% 108% 109 1,200
U.S. Food Pr. 69% 69% 69% 69% 800
U. S. Rub.. 126% 128 126% 127 7.290
U. S. Steel. ; 105% 106% 105% 106% " 36.890 

do. pref... 115% 116% 115 115
Utah Cop... 76% 76% 76% 76% 1,900
Willys-Over. 28% 29% 28% 29 12.300

Total sales for day—631,600 shares.

risk
itizens, includ- 

chanics and all Lard—
May ... 24.15 24.15 23.95 24.00 24.75 

24.30 24.35 24.55 300
TORONTO SALES. 300

3 other than the 

confidence and 

Hamilton and

Op. High Low. Cl. Sales 
A es. H. pf.. 110 ...
At. Sug. pf. 129 
Bunk Cbm.. 199 
Barcelona .. 7
Brazilian ... 46
Bell Tei.........109
Bt. F.N. pf. 108 
Can. Bread. 30 
Can. Loco... 96
C. Dairy pf. 97 ............................ ..
Con. Smedt.. 30 ...............................
Con. Ga*.... 145% 145% 145 145
Crow's Nest 63 ............................ •
Dom. Can... 68%...............................
Dom. Iron.. 75% 76 75% 75%
Dom. Tel... 91%...............................
Dom. Bank. 203 ...............................
Elec. Dev. b. 93%..............................
Mackay .... 76% 76 75% 76

do. pref... 70 ...............................
M. Leaf pf.. 102%...............................
N. S. Car... 11% 12 11 12

do. pref... 86 ...............................
do. V. T.. 11% ... "..................

Pac. Burt... 39 ...............................
Penmens b.. Ill ...............................
Ouebec Ry.. 30%.. ..................
Rlordon .... 186% 187% 185% 187%
Rio bonds... 75 ...
Royal Bank. 217 ...
Spanish R-.
Steamships.. 

do. pref...
Stl. Can. pf. 101 ...

do. bonds.. 96 
Ptér. Coal b. 80 
Tucketts ... 66 
Twin City... 39 
Wpg Ry... 30 31
W. L.. 1625. 96 ...
W. L.. 1931. 96% 96% 95% 95% $2 290 
W. L., 1937 . 99 99 % 98% 99 $21.800 
V, L„ 1923. 1O0 w.. ... $5.500
V L.. 1927. 101 .
V. L., 1933. 102 .
V. L., 1937. 104 .

19 19% 19 19% 3,300100
6
8 700NEW YORK COTTON. 7% 7% 7% 50

47 45% 45% 1,154CUNARD’S FINANCING.1
J. P. Bickell & Co., 802-7 Standard 

Bank building, report New York Cotton 
Exchange fluctuations as follows:

1
housand fold, 

coal substitute

New fork, Jen. 27.—The Cunard Line 
M SMOhrees an increase In capital from 

11-09$,#00 to £4,500,000, says a London 
cast*.to The .Tourna] of Commerce. The 
■hares are being offered at 30s. ratio, or 
one eh&re for every two held.

11
25

Prev
Open. High. Low. Close. Close. 

Mar. ... 35.80 36.08 35.80 36.03 36 16 
May ... 33.97 34.24 S3.93 34.15 34.24 
July

06% 96 96 35 12% 12% 12% 12% 
108% 168% 168% 168% 
301 364% 299% 301%

400
3 300

25 7,000
3,40017insures share- 

secure a block
32.12 32.33 32.04 32.14 32.29

Oct. ... 29.70 29.74 29.58 29.65 29.85
Dec. ... 29.24 29.27 29.10 29.20 29.35

6 GOO
10 700

275Advance of Pulp 
and Paper 
Securities

56% 57% 56% 57 
25% 24% 25

1,600
2,500
6,300

2CHICAGO STOCKS. 10
i to and cannot 

stock the Com- 
:ioi|, and under 

arè’tiffering at 
e no time get-

$1.000 800Open. High. Low. Close.
74% 73% -V74

27% 27% 27
73Caribide 

Lbby .
Nat. Leather.. *5% 15% 15% 15%
Swift ..................  127 127% 126 127

t Inter. .. 54 54% .54 54%

74 8927% 6
245

10sInvestors who ‘purchased certain 
Pulp and Paper securities at the 
*>* Price have realized handsome 
Profits through enhancement of 
Market value. The

15
125NEW YORK CURB. 15
25(Hamilton B. Wills’ wire.)

$1,20?Bid. Ask.-ways be sold 

sal problem of
400Allied Packers ............

Allied Oil .....................
Boston & Montana .. 
Boston & Wyoming . 
Canada Copper ......
Cont. Motors ..............
Cosden & Company .. 
Divide Extension ... 
Elk Basin Petroleum
Eureka .......................
Federal Oil ............
Farrell Oil ..............
Glenrock Oil .........
Gojd Zone ................
Heel a Mining ....
Heyden ......................
Hupp Motors ."....
Levin gsione ............
Marconi Wireless 
Inter. Petroleum
Merritt .......................
Marland .....................

Will*n Pulp & Paper Mills, Limited 27 32 11 1Ç0. .13-16 15-16
. 72 105 6,900 

% . 900
72% 35uoder the management of Sir 

weorge Bury, formerly Vice- 
President of the C.P.R., is rapid- 
jr expanding and has 
before it. The

ILL GROW 1% 13-16 84 83 % 83% 1401% 1% 513% 13% $500a future :* 9% 200
300$2.000

upon you too % 18 109%9% 200
Mortgage Debenture Stock 
Price: 100 and Interest 
Carrying a 50% Common 

Stock Bonus

39% 39 39%
30 31

SO.............. 1 13-16 1 15-16
763% 3%

$3.300pts methods, its 

men associated 

jv's prospectus,

42 42%
3% 3%

32 32%
: m 4% 500SK,«Tiors,“V‘

6111 attractive prices.

f0/ your funds; a yearly 
“oome of $70 on each $1-000 ln- 
tbrnnA, .»d » -Permanent interest 
™hkh wm6, ?°mm°n>ock bonus 
the lncrease '"We with
Company.™5 Prospérity

$6005%se-
pres- $4,00015% 16

$5001% 1%
• 6% 5%

after allowing 
.52 per annum,

69 69%
.......... 21%
...... 6%

Midwest Refining ..................157
Mother Lode ......................... 59
North American Pulp .... 5%
Okmulgee ...........
Omar (new) ...
Philip Morris ..
Perfection Tire 
Ray Hercules .
Ryan Pete.
Submarine Boat .......i. ig
Stanton Oil-   7.
Sliver King ............................
Salt Creek Producers .... 50 

! Ton. Divide ....
Ton. Extension 
United Pictures 

1 U. S. Steamships

21% UNLISTED STOCKS.
5%

167%ry $5.00 share 59% Bid.Ask. 
......... 84 83%6 of the Brompton com. .....

B ack Lake com........
do. pref erred ..........
do. income bonds...

Canada Machinery com.............
do. preferred -................

Dom. F de & Steel cam..
do. preferred ...........

King Edward Hotel... 
MecDona'd Co., A. a 

do. preferred .... - 
North. Am. P. & P 
Prod. & Refin. com.

do. preferred ------
Steel & Rad. com.., 

do. preferred . • 
do. bonde .-•

>
1 1% 6% 6%
7% 7% 16

Blnstrated "wKiet F, and a#k about 
Partial Payment Plan.

4007v. . 9 37
5%5% 37

1% 1% 64/ 4 4% 87 86
16% 103% 102

SO
‘ 42% 41%

lease send nte % LIVERPOOL COTTON.

Liverpool, Jan. 27. — Cotton futures 
closed very steady. • Closing: January, 
26.65; February. 25.93: March, 25.20; 
April, 24.57: May, 23.98; June, 23.48; 
July, 22.98: August, 22.38: September, 
21.67; October, 20.87; November, 20.52; 
December, 20.25. '

%
50% 82 79
3% V. 6% 6%

.. 11% 11 3-162%

« Ky S““
16 16%Exchange.

Tnrnnln! United Profit Sharing .... 
1 or°nt° Wayne Coal ..............................

j Wright Martin .......................

11% 114% G21)2% 65Phone Main 38g_ 4% 766

(

s
1

rV

WE ADVISE‘THE PURCHASE OF

HARGRAVES
CONSOLIDATED

A low-priced silver stock of great promise. 
Complete information upon request.

ISBELL, PLANT & CO.,
Standard Bank Building.

JACK MUNROE
Hie famous Elk Lake Silver Property offers « good invest­
ment to everyone.
SEND FOR PROSPECTUS and full particidafs at
Name .....................................................................
Address .......................................

once.

A

MARTIN & BURKHOLDER
402 McKinnon Bldg., Toronto.

II

imiH
.........

H

/

7m Æ
êU

ê

JK
jR

IF
*

M
^O

W
O

X
sf 

XX

S : ÿ
îP

\

+
 4

...
...


