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" Cobalt llsues displayed a. .somewhat
better urideftone to-day-and much of
yesterday's- loss was recovered.” Trad-
:;13 :rfuhuot at all active in any -:;- b

on 'of the market and at the close the
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exchanse was about as dull as could

be. Tel. Main 3851. 12 Mchmond St. B,
; 'rimlslu.minx sold on me morning §

boafd at 60, and later ralfied 3% points| -
closing .around the . high. Rochester}
changed hands at .16 for a small block
of the shares; but this was not in:ac-
cord with the general price for this is-
sue, the majority of the day’s dea.ilntl
belng put thru at 14%.

‘ The pgeneral list of chea.por luueu
wag -slightly above * yvesterday's  level.
with firmness shown by such stocks as
Beaver, Peterson and Little Nipissing.

In the higher priced Cobalts Crown
Reserve sold off to $270, and closed at
that figure. Nipissing made an ad-
vance to $10.75, but was off teh points
later- in. the. session... Ka . Rose was
higher at $4.10, an. advance of ‘7 points
during the: day ‘and closed ‘there.-

Bar Silver made a further advance|

The Toronbo stock market to-day" du'phnd a uﬂmx m
: tendency, tho values in certain instances were higher. Ahy reg =
~.which was experienced was attributable to short covering by those
- who assumed commitments on the recent. slump, rather than @oany“
[ improvement in trading sentiment. Little new buying is coming into the
~‘exchanges, and what investment purchases are being made are usually
for broken lots of shares. The action of the active issues on this
exchange during the past few days clearly demonstrates the marked un-
certainty of the present speculative situation. The Bank of England
statement this week, altho the reserve was increased, showed a falling
off in both public and private deposits,
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Improved Tone on Wall Street -
~ Bargain Hunters Enter Market

No Bear News in Cir on and Market Has Good Rally—Demes-
: tic Stecks Hold Their Owa.

TO RONTO World Office, a further rally and the market cloged 2 S b gl b 4o
o : Thursday Bvening, July 7. |strong at about best prices for the day. Standard ... 298 ... 9%
e || . The improved tone in the New York | It is reported that there has been Toronto ... = 214y 215

Buley-lm at -at 7%, 500 at

1000 at 734, 1000 at moum.mut
500.at, % 1000 t 79,
_ Beaver—100 a 1000 at 33%
City , of Coba.!t at 19,
- Crown. Reserve—100 at 2.7, 100 at 2.70,
200 at 2.71.
annsu—mnlﬂ‘.matu moat
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market to-day, following the support
given to stocks by inside interests,
was reflected in the Toronto market

and -prices -in several instances were

above .those recorded- yesterday.

There ‘was no great activity in the
day's operations, and much of the
trading was in broken lots. The spec-
ulative movement narrowed down
during the session, and at the close
dealing turned very dull.

The  iss interlisted with Wall-
street made recoveries in accord with
the movements on the larger market;
Twin City sold up to 108, but fell back
under pressure during the afternoon
when the shares hit 106 7-8, at which

quiet absorption of Union Pacific and
cash buyers -have appeared in' some
quantity to gather in the bargains.
Good buying was in evidence all around
the room'this afternoon. We: believe
the rally may extend somewhat fur-
ther, but would not grow over-enthu-
slastic, as the public buying is still
very limited.

J. P. Bickell & Co. from Finley Bar-
rell: Railroad traffic in Northwest, in
view of the. short wheat crop, séems
certain to fall off. St. Paul, for ex-
ample, ‘in 1909 carried 27,500,000 tons of
freight, of which 2,321,000 tons were
wheéat and ﬂour. or 8.44 per cent. of

2143
144% 144% 144% 144%

—Loan,- Trult. wa-
Agrlcultural TOMR ivucs. SN, !
Canada Landed ...... 158 ...
Canada Perm. ........ 168
Central Canada ..

Colonial Invest. .

Traders’

Hamllton Prov.
Huron & Erie .
do. "20 p.c.’ pak
Imperial Loan .
Lanced Banking
Toronto Sa.vlnxs
London & Can..
National Trust ..
Ontario Loan

of Sc in New York, making a’clear
gain of ¥c in two days. The improve-
ment, which was first felt in London,
is believed to be due to short covering
by -speculators for the settlement now
in progress,

.. Greville's ‘Market Letter,

Grevllle & Co.'s sixteen years’
ience has enabled them to get out a lst
of' the- unlisted ‘stocks and bonds whic¢h
are traded in off the board and which,
whilst - offering - a- thoroly sound “secur-
ity, offer an attractive prospect of in«
creased wvalue which render them as
likely. to.be progressive as the speula-

without the same risk.
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at 60 '.1000 at 62, 500 at 62%.

gdmhn—wot W“ ﬁ‘b 1000 ntfﬂ. m at &
t of Way

Pe{erm Ld:o-iﬂo qt D. 2000.at », m.
at.620,.500 at -20,” 100 at

R t 14%, 500 at

ochester—2M at 14%; 200 a
1%zooo.t1m.uoo"':'cm “at 16, 500

Silver Leaf—

‘Timiskaming—500 at m wo u 60, 500 |

- Trethewey—200 at 1.20.
© . =Unlisted Stocks—

Bailey—500 at 8. .

~Maple Mountﬂn—-moo at Y.
.Cobalt Maj.—3000 at 3

total tonnage.~Lioss by ‘this decrease [ _40: 2 p.g. paid tive stocks,

might not be very important, but loss .?:?l G%:tat

on high-class freight westbound- Very | Toronto Mortg:
important. Theérefore we think north-| <. : " :
western stocks will be a sale on
important ‘ralifes. Technically market
should have further rally, but we are
not disposed to advise extensive pur-
chases of stocks until the situation is
clearer, particularly as to corn crop
prospects.

point the closing bid was registered.

Mackay sold'off a point above yes-
terday’s high level, but was easier on
the afternoon board. C.P.R. sold up
to 187 3-4, an advance of nearly two
points from the only sale the previous
day.: --
» The traction stocks held around
yesterday’s high. Rio touched 90 1-2,
but eased off a point during the after-
noon, and closed offered at the latter
figure with no bids in evidence. Sac;
Paulo sold down to 189, but was no —
wanted at the close.” Duluth-Superior Railroad Earnings. yif b
matie a new low record for the move- |y, paaitie. Ju‘ne n ”.
ment at 66 3-4, tho there was no news St Paul, May. ...
to account for the easy tone. Duluth S 8., May

There was little change in the other |Detroit United, 3rd week June
damestic issues. Fractional gains
were registered by some of the gener-
al favorites, but no material price
changes were reported. Maple Leaf

Erickson Perkins & Co. (J. G. Beaty),
West King street, report the tollowing
fluctuations in the- New York market :

Open. ngh. Low. Cl. Sales.
Allis. Chal 5e

Adol F;“l"ef “oe
mal." Tep .... 59 538
Am, Beet S.... ;g%
Am. A

Un. Pac. Cobalt—500 at ‘8.
ternoon 3ales—
J Amﬂxamn,te ~‘1000 nt . X
| —Balley—400 at ' 75%.”
Cobalt Laker 1000 at 16
oba e— s
.Chambers-Ferland-+1000 at 18, ﬁw
Hargrayes—500 at , 1000 ct
M err Lake100" &t 800,
err B
Little. Ni .ln‘ u 14%. 500, at: 1%
500-at 143%,
La Bose—loo at 4 10.
McKin.-Dar.-Savage—25 a
Peterson Lake-—1000 stﬂ, m at
at .20, 200 at t 20. 1‘“
“ ¥
Tim'l-kamtn;—m ‘at m m st 03. m
a%m at 7, 200 ak T%.

Green- eehan—1000 at 2, ano at l ﬁ
2, 500 at 2, 1000 at 2.

Those who have not seen Greville &
Co.’s last week's market letter;: with
their "list of bonds, l6an companizs’
stocks and mining stocks, would id
well. to. write to them. for it.

point out that amongst i
‘stocks it’ is a regular’ bargain’ day.
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Dominion Exchange.

—Morning  Sales—

Beaver Con.—5000"at" 23%, 500 at- 23% aoo
at 233, 500 at 288;, -

Big - Six—100 at 2%. ‘
Chambers-Ferland—500 at, 17%.

.City of Cobalt—200 at 18%

Cobalt/ Lake—500 at 15%. .

Rochester—1000 at 14%4. .

; ’ : ¢ .| - Stlver Leaf—500 at 6%, 500:at 6%.
Bank of England Statement. 1% @: 229 @178 4@ 199 Tln)“klmln!—m at 60,.500 at 60, 500 at
This wk. La.st w‘k - \ . 60%,/500. at 60%.

Circulation £28,852 0”0 . Twin City. Un. Pac. Cobalt—500 at 2%.
Publie denosits 3B @ 107%

’I’otal meo-csos g
21.514. &4 s Boyd-Gordon—100 at 15. Enohan e Unlw
continued on the toboggan, the shares |Private ¢eposits "460'0r | 85 8 g T ; 0@ 107 Black Asbestos—2% at %%, Toronte = Stock O :
touehing 40 on the morning board, a |Government securities g‘r’oom + l%g}‘o;’

Other s Twin " City—20 at 107.50. Schﬂtlu. 5.
loss of a point from yesterday. The Res::‘eecuriti Great Northern—500 at 5%. 500 at 5%, 500 Beaver Coucolumd 3&~ §
preferred stock was also lower. f : at 5% 4 Mines... .“. ;
i g o

10 @ 239%

’ Grun-Meehan—éoo at | Buffalo ‘:Mines Co
Hudson Bay-—5§ at 100,00, - Canadian Gold Flelds ........
Rogers,
, 8@ 165

131% 135
36.1% 3—1/
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Municipal Bond Sales in June.
The municipal bond sales in Canada
during June, as compiled by The Mon-
1?47 7 etary Times, were $2,187,588, compared
a':lé 5214 ; with $2,243,569 for the corresponding mll:;}?a‘{’f:ér,pll.\ixcae;teg: ?heco
. 48% 19% ...l period last ‘vear, a decrease of $55981. |yesterday:
'415‘ The figures show a decrease of almost ! Rio
17’ four million dollars from the previous
month, this being caused by two large
1%,/‘ : issues during May. The following is a
i . U1 summary of the June sales: Ontario,
$914,102;  British Columbia, $433,856;
Quebec, 983,000; Alberta, $246,030; Man- -+ 34,309,163
itoba, $132,500; Saskatchewan, $105,000; ] @~ "7 " TS89 e aenn 27,782,715
3 2 Nova ‘Scotia, $73,100. Total, $2,187,588. British Consols.
N. . - = Juls 8.
Natl. Iead On Wall Street. Consols, money
Npiolk Frickson Perkins & Co. had the fol- | Coysols, account
el lowing: Stocks held their own quite
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Kerr Lake—2 at 8:00 Chambers - Ferland ...,...c.. -

[ Otisse=500 .at 4. ;
Cobalt cgntnl %
Peterson Laké—500 at 19%. Cobalt Lake Mining

—Afternoon Sales—
Beaver Con.—500 at 23%1 200 ‘at’ 23%. gg:ﬁ;a%“v” Queen
Cobalt Lake—1000 at 14%, 500 at 15, 500 Con BN e Bttt s

at 15,
— Foster Cobalt Mining Co.,....
v 200 - Fom Great Northern Silver ........

Gen. Elec. Sao Paulo. | - Hargraves—300 at 14%. ¢
— Green-Meehan Mining Co ...
Little Nipissing—200 at 143, 1000 at 4%, Kerr Lake Miniag € "

% @1 $5000 @ 100%z
Peterson Lake—1000 at Niplsi
Elec. Dev. Dom.St. Cp.| Rochester—500 at 14%, 500 at 14%, 50 at Little e 50+ IBOT:
2000@ 8%z 5@ 57 | 14%. McKln~Dalr- g <.i..s
52@ 5% | Silver Leaf—500 at 6%. Nancy Hohens. R s
Timiskaming—500 at 62%. Nova Scotia 8.
Un. Pac. Cobalt—500 at’' 2%. Otisse &
Twin City—10. at’ 106.87. gf;:':g?.w.,ye,,',:, 28
Boyd-Gordon—500 at 15. Rocheatet

Standard Stock and Mining Exchange, | Siiver Bar . see
Cobalt Stocks: Silver Leaf M!nlng Co

i lskamtn
o E--M\'n'mu Sales—
Timiskaming—500 at 60, 500 (60 days) at
8215, 500 (60 days) at 62%%.

i3i1g 1%
14014

Tractions in London; { Hamilton,
reported the 3 N 5@ 199%
London market ~ e Aere’

2@ 144
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27,174,113
1309, 163
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—Afternoon Sales.—
July 7. Dul ~Superior, Black Lake.

82 1-18f 2@  67% 2 @ 241,

8214 105 @ 67 2 @ 56*

50 @ 66% . 81000 @ 8z
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Twin~ City.
10 @ 107
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SR Money Markets.

ank of England discount rate,
cent. London cali rate, 2% per cent. le)ee‘:'
York call money, highest 2% per cent. Jow-

est 2% per cent. Call money at
5% to 6 per cent, o Torom.o.

Buy.
Amalgamated ..... 3%
PRV i ik, ek i . S
Beaver Conwl'ldatnd Rochester—20 at 14.

2%
PR 3 Otisse—1000 (60 dlmys) at 4%.
g?f?;lgw S i ?| - Kefr Lakeé—50 at 8.00, 20 at 8.00; 30 at] :
glh;mg; rEJbal:‘te T e 2014 —Afternoon Sales-- 'E ;%" oenmm m“‘ .&a%" I=ﬂ4.ll oot
Cobait Central : Peterson—100' at 19%. : MONTREAL
Cobalt Lake ¥ . Beaver—500 at 23%. ‘

FOR SAw

: Timiskaming—500 at 62%, 500 at 62%%.
Conlagas Otisse—1000 at 4. : s
Crown Reserve Any part of 5000 shares of uu.

. Rochester—500 at 143. Coal at 3 cents per .han. One Ontario
Coba.lt Lake—500 at 14%, 1500 at 15, 500| Land Grant.

Greéen - Meehan o at 14%. W. H. BILSON :
Hargraves. ..... New York Curb. 287 Barton Street East, Hamilton, Ont,

Hudson Bay Chas. Head & Co. (R. R. rd) re- ;
INV E S T O R S
B2 ragard e

Kerr Lake port the following
supplied on m

I'Eradhu'
s Aiaed Scotia—100 at 33.

zBonds.

prlcu on the New
La Rose York curb :

Little Nipiﬂins Argentum closed, 3 to 4; Bai 6 to 8;
McKin.-Dar.-Savage Bovard Cons., 3 to 5; Burulowyz to 2%;
Nancy Helen B. C. Copper, 4% to 5; Bay State Gas, %
Nipissing to 5; Colonial 81Pver, to %; Cobalt RECENT
(X;o;{lr Scotia ggrtral QSto 9%, high 10 low 8%, 22,000

o) cago Subway, 2 to ; Ely- t
gtltssem 5 % io t(l} l}étghl 1, low %.2%5000 ;‘o%::rf ‘lg .MILLIB' woon&c‘on

eterson to 15; Goldfield Cons., 8 .13-16 to 15-18, |.} . m . . m‘o.m
Right of Way high, 9%, low 8 7-18, 7000: Gru.nbys, 28 to p— - » -
Rochester 28%%; Gtrouar 6% to 6%; Gr -Cananea,
Silver Leaf 8% to 7; Inspiration, 6 15-16 7- 1-18;
Silver Bar Hargraves, 12 to 18; Kerr Lake. 8 to 8%.
Silver Quee high 8%, low 8, 100) King 'ward, %
Timiskaming to %: La Rose, 4 1-16 to 41, sold 4%;
571 | Trethewey ...... ... Lehigh Valley, 72 to 72%; e Superlor,
b Watts git? 1‘8% i\g’c‘Klnlequ.‘so to 94, sold 90;

pissing, to 1 high 10' low 1
300; Nevada Utah, 9-16 to %, ?00 soldo:ﬁ‘.
Otiese, 2 to 5; Rawhldo Coalition, 15 to

ThHird Ave 3
Toleda & W,.. 2 ang 2
4o, pref ..... 48 4f A4

Twin City .... 14 107
Urion e 157% 15
BB | (T 8914

[ iBteel . A % 69
. Bt i 11414
bonds . ]w"i’ 1"y,
Cop 0%, 4014
\'h‘z C'hem ARl 55%
“'ab'«m‘n 1R%
Ao seaes TR, OP5N 0 UMW
Wes!in~horse. - 6 BV,
wis, 48
West. 0y
I fw!ler: 5 ! 26 °
Sales to noon, ""’HM Total s
T4 shares,

16, high 17, low 16, 15,000; Rawhwe Qt
2% to 30, high 82, low 28, 3600

2 5-6 to 2%, high 2 5-16, " low 3&‘.
Superior & Pittsburg, 10 to
Queen, 8 to 15; Silver Lel.t 8 w 8

pah Extenllon. 80 to 90
G
-18 to ‘

to 1%; Unlon Pacific, 4 to 6.
May’s Oll, 114 to 116; June OIll, 24 to .

Wettlaufer

per, 43 to 4%; Yukon Gold, 3

Steel Corporation—25 at 56%, 45, 25 at 564,
25 at 5634, at 56%, 45. 26 at 563, 75.:25 at
57,25 at 57%, 10 at 57%, 190 at 57%, 50, 75,
3, 55, 25, 5 at 67%,.5 at 57, 20 at 57%, %,
40 at 57%, 25, 100 at 57%.
Dcmnion Cotton bonds—::!m at 104,

Quebec Rallway—28 at 29.

Toronto Street R/all\*'a}—:'é at 116, 411

Pioneer Dead.
PETERBORO, July 7.—This morning
A. H. Peck died, aged -89. For vears
he was treasurer of Ashburnham and
was a brother-in-law of the late Judge
Annour
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to-day. While there was no Rio. _ Mackay.
Pac. as a general proposition appeared sat- : 6@ ngé
Press. Steel fully for a fair rally before attempting Forengn Exchange, yesan i
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do, pref ge
b tone set In early in the session. when |Fates as follows: Domindon.
Rubber A6tom. 32 Klpm.
abroad. This ~was followed by better | Montreal L!m % |15
Soss demand. .91 95 :
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" ref Actual. Montreal Stocks,
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Toronto Stocks, Mexican Light & Pow
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amounting to nearly four times ‘the| Cement
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In the present state of em ) Nove Seoth B!
g - Lake of the Woods
ket no doubt will continue for some | ("ﬂiaadxgn Salt 110 —Morning Sales.—
portunities. | “do . 50, 0. 50 at. 1251, 5, 100, 50 at
Conr'wmers' Gas 5
) Crown Bank— o7 -
market grew dull and sagged some-| k—500 at 270, 500 at °73.
O
| Dom. Steel\com). ttawa Power—20 at 119,
regular dividend on St.
10—25
e Dl:]nth 2 at 90.
rle e red Cement, pref —15 at 84, 75, % at 83,5 at
Rubber—0 at'79, 50 at 78%. at 128%.
do. preferred
LIMITED

: - 50.@ 108%
N ¥ C . 1121 1131 19% well
10 @ 90%,
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sses on
isfied with their recent successes S)a‘o Pauls: i gh k.
Reading .. . another campaign. - Not much béar| Glazebrook & Trethewey. .P.R. -
S @ 181% 5@ 9%
Rock Island ..
- 5 i —Between Banks — ;
annouricement was made of the en f“ounfnr 1@ 239% 8@ 222%
do. 1sts f'ds. .
par. @ )
crop news, heavy rains in Nebraska Ster., 91 18 93-15 @ 100%
Smelters .. trans.... 95-16 911-32 9 11-16
1 i iv
do, pref claration of the regular dividends on Breriing. # okcu Aot T Pousted.
Canadian ' Pacific
morrow the regular rate will be  de-
July 6, Julv 7 Montreal Power
trade. At a meeting to be held July &9, ety .’ZS‘/: “
; ilway- ...
i stood that the | B
ferred and it is understood th dn. Twin City
[ Be
dividend requirements on the common. a Mzckay
§ i ;e ih { © .
further rally is not unlikely. In such |Can Dominion Steel Corp
commitments and awgait sharp reces-| "3, SOPAGH ‘rmnoie pref
SOHA 25
time to present excellent,trading op- |C 18514 7 > at 12416 25 at 145, 50 at 1241,
Charles Head & Co. to R. R. Bm‘-‘ 5 at 1954,
‘ Mcisons Bank—20 at 9.
what until the last hour, when upon | preterrea
Paul there was | do. pre¢forreq— \Iomv-cal Heat, Light & Power—sn, 25,
b Roval Bank—2 at 241
International Coai .. .., . L1t | %450 at f3% 50 at 83%, B0 at B3
Textile—30 at 67. Domlmon Steel Corp.—160, 57, 2
Mackay commeon
18-22 King Street East,

ion to the

Trusts corporatlon
- WINNIP!G

ol g N st.. 49 4 202 marked effort to bid up prices, traders Ma.gsléLeaf
9 § 5@ 9%
Pitts, Coal . the short side and to be working man- 26 @ 139 ' : 13 @ 2003
1 ¢ Cronyn, Janes Building
Rep. Steel news was in ciré¢ulation. The improved | (Tel. Main 7517), i
Imperial.
do. pref ... 4 % Buyets. Sellers.
gagement of nearly two millions in gold |N. Y. funds . $10 % | Real Bstate, =
R Berings .. 60, days..8 25- 32 81.;-16
Ster., 99-18 911-18| "Tom .
% and parts of South Dakota, a sharp
South. Pac —Rates in New York.—
oL s sfr'” ¥ 1 ,, 3 2 | St. Paul, with very good earnings re- | Steriing.  deriaag - 48414
b » Detroit. United
cleared on Atchison. Encouraging re- !
Ask. Bid. Ask. Bia. | @U¢bec Bailway
26 the regular dividends will be de- | Black Lake com 281, Ra
P 1 = ¥ell Telephone, xd ..
quarterly report will show a “surplus | "y Asbestos
Burt F Penman
case we would begin to reduce longl‘ Cdo. Drefexved
sions before replacing lines. The mar- [ Can. Gen. " Electric... ... 101 | Pemiaton “Stéel PERE
e : 2 at 1248, 100, % at 195,
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C
gard: After the morning trading the'C oW s Nest Py, BEORCreRl—12, W0 at 1003
o | - Coal com....,. Ottamon I & 8. pret.—2 st e
announcement of ‘the declaration of
50 9,
i Daminion 1 {22 at 128,' 23 ¢ 12’)%.
Mex. Power & lehtv—lﬂ at 74
£ I irois
La)\n Superior .. Sao Paulo—50 at 1291
Lake of the Woods
do. preferred ...,
@ Laurentide com. IlMnois. Traction pref.—25 at s914 125 at 56%, 75 at 56%, 25 at 5ily.
€0. preferred

Quebec Raflway bonds—$2000 at s ng]:ec Rallway bonds—$2000 at 8014, 2500
Toronto ‘Msple Leat com ...

Bank of Montreal—8& at 20 at
A;’nal Asbestos pref.—5 at 83 Detroit United—25 at 46, 25 at 45%.
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Rank of Hochelaza—5 at 12, 2 at 12234,
Penman—60 at 56%. 3
oo ! 14 West King-street, reported the foll
do esty),
$25l0 looo : Perman common S Dribes: o
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