> 4
| SAULT STE. MARIE, Aug. 14.—(Sp
. andred e Tan ™ indard . ¥ ; A e i ~_}|1¥ tn touch with steel rail ﬂm"“
"t tment oOf t : is a 4 U » ; ' : (he has recelved from authoritatf:

N ! 4 y “f ‘,! g ¥

m‘ when the ratl mill wi

' n.. ¥ {
" The ‘affairs ‘a.’mlmmm‘;g
: ‘18 no doubt that when the
tr.nl‘l’l ‘tn ‘ st:,.md again there will be

lack of orders. - o

nom: Boyce stated that c,hho

‘ ’ \ ompleted contracts with the Al-
: :31(;:3 gt‘eel Co. for steel rails for th%
mil

S N T

. - 5 ST NG D200 Lt NSO F T30 0 LTt
Bnaons P A R B e S T A S VAT A0 AN NN NG00 -

23 , ,
srgl Institutions, and of ish and
| %“3{,‘,{, fn’dﬁ(&%n“m" :

an
f

o On Wall Street.
ChatlesHMOCofton.g. Bon-
Market opened weak and heavy at

declines of 1-4 to 1-3 point. The im-

— - . 8. Steel com..

HE"-iNmﬂlE TURN | ] o o s oy bt g0 | Sl -

i : ; IRF ] G/ stayed its market. Th 0| Rio Janeiro ....
I % 1 \7

in the Rock Island bonds and’ shares |R.

O fhis Mow. Fpek merkit 08y
on th New York markes ot

v et el -l
sis | Am 40%

zg*

National Transcontinental lwa,
Commission, which- would keep the s
geing for some little time until o
ther orders under negotiation are co
pleted. Of the uncompleted con .
for the National Transcontinental Ral
way Commission, ‘thére is one :
. | Nov. 25, 1903, for 21,271 tons of
‘| pound steel rails, of which 10,688
ton ought to be delivered Nov. 1, 1908,
and 10,685 tons for delivery April 1,
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Corn Products .......
Detroit United ..
Del. & Hudson .......
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- do. 1st preferred...
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Great Northern ...... 138
General Electri¢ ..,.. 1
QGreat Western .......
t North. Ore.....
Illinois Central ......
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Louls. & Nash........ 11
Missouri Pacific J...." §
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‘but wheat was higher on fears of too_
much rain in the northwest. Rock
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€n per cent. behind last fear, wit S Loan.  Trast Ete.-—
$hoP prospects good. It does not seem |, ... rar Loan .?.‘;“.'.t. E}fi
rdingly. The only likely that with money 1 per cent.|pyiiiah . -
nded accordingly. on call and 3 1-2 to 4 per cent. on|Canads Landed
issue to apparently show SR time the Rock Island will find it|Canada P%
e during the day was Mexican, | —— o p—— . difficult to finance the notes falling |Central Can B P

a8 of the shares were held o to 7 , due Dec. 1, especially when the com- | }3‘;“""""’;““&'&6 :

, and as the supporting pool is| £ wm on - &. INVEST- | pany is bacied by much Important in- Hemilton Prov, ..
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g e P s i ¢ an e Speyers. oc) slan onds | do 20 p.c, paid
c of. the EDWARD CRONYN & ©O.|should prove a good purchase ft the |! .pirfal Loal ..., ..
most every stock dealt in, Members Toronto #Stock Exchange. decline. A further rald was dtarted Oﬂd:)"},g Loan -iu‘m---‘.
T T tno market. The|Cor. KING & YONGE | TEL. M. 1, | 8bout 2 o'clock and prices easi'y yicld- |, 90, % p.c. paid, ...
der was long of the market. The 4 ed, business again becoming more ac- Lovdon Loan . eee
1y selling in the market came from | tive on the decline. Closing was at|Naiional Trust ... i

ual holders of stocks, as the pools|the road, I belleve the Rock Isiand |lowest point, with average declines of Real Estate ....i....
gE” made it very difficult to borrow | fives and fours are a very good pur-|from one to three points for the day |Tor. Gen. Trusts
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Ontario & Western.
People’'s Gas
Pressed Steel Car
Pennsylvania ,.,..
Pacific Mat1 ...
Reading’ i 0000
Roek Island ..........
Republi¢ 1. & 8......
Rallway. Spri; sbis
Southern Ratiway ..,
gg:thern' Pacitic ...,

Ay South American shares.|chase and the preferred stock a good | and no encouragement in sight. ‘Paroniy orttage ... ..
Ao ttel; for the market the weak- | Speculation at present prices, Spader & Perking to J. G. Beaty: %:-otltgx 3::8’9“;'
Loccu prior to 4 holiday, and| . : > e NEW YORK, Aug. 14—The mar- : .
«8ypporting interests have the ad-| -A dragging tendency is succeeding|ket has had some good liquidation and |¢. N, Rafiwa
vantage of a three days' grace, Few | rallles in the stock market, with offer- | a fair test of its tone, which has been | Commercial e .
of the speculative issues are héld close | Ings still met on recoveries, caused by | well sustained during the selling pres- | Dotainion . Steel " ,.....
tothe.vicinity of the market and sales | Insiders and short retirement. The bull [ sure of the last few days. Unless ggmhutlonal Coal ..
~ fortunately will be light on the decline. [ PBTty still being in control ean force |some unfavorable development takes h':;":‘é:‘, eersensdieie
gl : . ~|rallies at any time, altho the ability |place, a steadier market may prevail B Dissiieinine

‘Wall Street Pointers. © | of the market-to absorb is not as good | and a rally follow as a result of cov- Electric Develop. .... &

AYC. in first six months of calen-)as it was, and the technical position |ering of short commitments. We swe mg::g’&'ﬁ* rred
Te. ! do, preterred ....,.

tarned for dividends 1.03 ver- | should . be improved™ by #hort ‘malés, | nothing eise to include fn & forocast, | o aeon SRR, ; )
TR PHl R e re Teactomay be fostered. ‘Careful inves- | and ‘we are inclined to belleve purely |N. 8, Stoel "m.r oo, SIOBd .:...iivvee.
¢ i o im e tigation indicates that Amalgamated, speculative operations will be conduct- | Rio Janeiro ......... . EXAB siieiiesiviriinie,
"The: Nickel Plate apparently d1d not|Smeiting, Brooklyn Rapid Transit, Rock ed on' more conservative lines {n the| 90. “ae ol TV Oty v,
earnipreferred dividends In the first|Islands and Steel are now being sold | near future. , a . Bteel ... .. uu
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elsewhere, Missouri, Kansas & Texas .The market experienced a very sharp 4. ’
hsf‘xjggnwsop to sell Yukon gold. still displays an upward trend and break with exu-ep:,ely heavy selling, wse:fel:"tﬁomn
“Benikers handling the new Atchisost | T12¥ e bought on reactions. We would | both for long and short account, The ]
band issue jof $17,000,000 announce that| 0t Puy Northern Pacific or Southern | wegker technical ~ position afforded
thi ‘;' 14 hOOd :.len'mndn for them. Pacific_except on recessions. Lead ap- good opportunity for a shakeout and
paer = ‘ s s s i, fs’ggz *;gl‘dnxtvz)e;g;g :ngusg a1-5 9”]:{ rallies such as xtnagalﬂallzed aurln? the
Bxp h of mone roun session were feeble, meeting large
. E"ﬁgr:ﬂﬁ?{d\g};tﬁn’egzt;ﬁt :.n a !'PQ’; Unlon Pacific, with some support near ofterings while at declines a very large
citlation in American securities on re- | 156, 90 in Atchison, with 88 support: quantity of stop orders were reached.
agidons on évery occasion when BEuro-| 20 In Erie, with a holding at 23: 112'in | We favor purchases of the leading is-
pean-political situation improves. Louisville and Nashville; 110 New York sues. on further drives for a good
% s & 0 Central, toward 127 In Pennsylvania, speculative turn.
iAfter six weeks shut down, Empire | 129 In Reading, with 1% support. ntil| "'y R feints & Co. wired R. B.
Mills at Cleveland will put | the offerings are removed higher prices Holden: —
on ‘fill force Aug. 17 and run night|Deed not be expected. If the support| e think that those who are short
and day, | near Indicatd levels is reduced or with- of stocks should take advantage of

I drawn a temporary break may be wit- b Th '
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. :John Mitében .quoted as saying that | nessed.—Financtal Bureau. Ay :
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Joseph says: There has b;aen Pg;ofllt th? ralils hord tubr&s at :ny rate. Pann- be‘l‘l" O. Brown & Co. to J. Lorne Camp
tak on "an extensive scale. ple | sylvania holds ter than most of the :
whc{Q %ou'ght‘ stocks last October and | rafls and is in a position to bacome a| There seet?s to b% c‘!(hingdtn !18?!(:
6n’the Februdry break this year, when | leader hz/ tn? advance. The timely rains| t0 warrant further lr'el s and a goo
they were selling at prices which meant | that haye fallen In the corn belt are|recovery seems probable,
& vield of anywhere from 7 1-2 in 8t.|a most Jlmvortant, development, which
"Pauk#o 10 per cent in Unlon Pacific| as yvet has been'\entirely ignored by

ia;g#:iﬁg?

s nership business without consult- B e
lp::tlds wl:he"r ;;:“uks tg)oo ‘ '
9 o Beire e
u'lzl‘:st Pa;.r.isc'k McDermott to recover g ST s
$3382.80 alleged to be due on a promis- e SRR & N
| sory note. & e STOCK mé RS,

1 de de agalnist|| private wires to York & Chicage
ReTvlfe'r?h;:.rg;u:lt:e"‘}a?Le;rqe:‘:aj;n‘!mﬁtof Traders Bank Building, 4 Colbo ™e
Wright of Kingston will come up at : | Street, Toronto, b |
the fall assizes next month, an apology Telepone —ni? 608,
having been refused. Lo = e

RESIDENGCE FOR SALE. ;
Desirable, modern, detached, solid|  #3-9% o S
ing for sale, con STOCKS and I _Bought and §
, eet, -eon- | FTTEE pi‘l?mm
| taining eleven rooms. and two baths.| At Y T il
| Built umﬁrﬂ.ﬂu supervision al - . ot m—_
| ing_arehi s Lo ok inR.‘AI-.
Fot tull M’“ﬂﬂﬂ" SRR & Tl @i pee:
|| el Main R ed RS T g .
) SHARES &
FOR SALE CHEAP
Box 83, World ¢fm§=
COBALT STOCKS
-{Bought and Sold on Ooﬁ\!ﬂ“ﬂ@n
—LOUIS J. wm,
B”mmbdr Standard Stock hange, |
111112, Confed I ldg.,
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‘WM. A. LEE & SON|
| Real Estate, Insurance, Financial and
~MONEY TO LOAN-
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nd 12 per cent, in National Lead, have
een- liquidating. This does not mean
that. many |issues are not still very
cheap, so buy conservatively, Take on
same: Pacifics, B. & O., Atchison, St.
Paul, Reading, re-selling on spurts.
Northern Pacific ais very good. Buy
K.T. ‘average Steels on any further

those who are Interested In securities.
Banking Interests have the Atchison
and other financial offerings to find
a market for anth will be interested in
maintaining a rather strong tone in
the stock trading. at least unt!! they
have Alsnosed of thefr wares. We be-
lleve that the best profits on the long

nge.

Glazebrook & Cronyn., Janes Bullding

(Tel, Main 7617), to-day report exchange
rates as follows :

—Between Banks.— !

Buyers. Sellers. Counter,

N. Y. funds.... 3-64dis. 1-32dis. Hto¥

Montreal f'ds.. par. par. Ktoy
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*Pref. zBonds.

w Cotton,

e st el
ds to yle -2 per cent. o
8 per cent. Particulars and list of
securities-sent on request. 4 ¢
DIRECT PRIVATE WIRES.

to our Buffalo and New York offices.

and all unlisted securities 4
sold or taken in exchan Correspond-
ence solicited. e \

'8COTT STREET
STOCKS, BONDS; DEBENTURES

bought and
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The Empire Secmities, Limited

New ¥ o . 8
; Marshall, Spader & Co., 14 West King- : 28 Torento 8t, Toronto, |
dips; side for the next few days will be in|Cable trans....07-18 9%  913-16 915-18 ey ng: cu f b
p ‘ ¢ 4 o such gtocks as "Reading, &, Paul. the —Rates in New York.— Montreal Stocks. sireet, repo ‘oﬂoﬁrﬁéiﬁdmr’gfﬁ L N . ! ; * [ Phione Main 6349 28
West to R. R. Bongard: The Rock| il Issyes, Pennsvivania, Atlantic Posted. Actual. Asked, lBld- October . . 910 913 y 13! Established 1879, '

March £

Island Co. has $7,000.090 notes matur- Coast Line and Atchison. tho the Har- |Sterling, 60 days sight.i. 488 484,90 | Canadian Pacific Rallway.... 16 December 8.98 8.99 - TR —
- L 48 : : H E NEW YORK AND OOML!’
h’g Dominion Coal .i...crcdessesns 8pot cotton ¢ g VR 0 VT R. B. OoLD “l Mml‘. , ! m. e

= _Q(‘a(c. 1, but I belleve these will &ll | piman stortrs shenld enjoy a prompt |Sterling, demand 484.45 | Niinois Traction pref....... . : ’
> taken care of without difficulty. | recovery.—Town Toples. losed qufet, 10 points high- |
: Detroit United a.....civecaenss er.  Middling - upland x TORONTO BRAN T
Domlnlgnflrond 10.85. Sales,‘zaoopb;}e:' 1060; do., gulf, cl' raders Bank :
preferred ........... il : ‘

Rodk Tsland stocks have been consider.
ed a8 good [short sale by the traders
on- the notes falling due, but the peo-

o Tondon 3 1i-164 v ; ‘ bd

Bar silver in London, - per oz. ; .
Among the passenwrera who. arrived Bar silver in New York, 61%4c¢ per oz. do, R" ‘L‘*———"Y' LT& ‘

ple behind the road are the First Na-|in New York on Aug, 14 on the 8.8, | Mexican dollars, 48¢. Mackay m) 1" W
Four Claims in James,

> 6
Several foregn laborers em i ‘ ~ : P
! employed at , 82 and 34 ADELAIDE B, | _

tional Bank and Speyer & Co, and they | “Kalserin Angusta Vietoria® wors Mr. Monsy tite. ?«‘ﬁﬁﬁ'éoxe‘s‘.“. o - ga lele Iron works at Steubenville, M. 7508 and 2265,
are met In the habit of allowing them-|and Mrs. W. J. Thorold of Tondon.| Bank of England discount rate, 2% per 3 s - Vt" re ‘arrested in an attempt to ; ; 3
selves. to gd by default, especially In|Fngland, who are visiting Montreal. | cent. London open market rate, % to % ; i i i 59 | 5'OP the prectice p s d T

$400.00 Buys

Montreal Rh‘e:

‘ v of cutting up leather- | .
Viaw ‘of easy money, improving busi- | Toronto. “Winnineg and other places | per cent. Short and three months’ bills, . Tt =
o
Silver Lake discoveries. §5

er and rubber balting for use in eoling
ness and good crops along the lines of |in Canada. Mr.  Thorold has come |1% to 1% per cent. New York call money, shoes. e 1 sy, M.ILM.E.,M.Am.IM.B. ets
number of failures in the Dominion dur-| Mexican Light & Power—2% at 71, 25 at
In yesterday's article it was suggested from information that the o Shawinigan—300 at 70, Agreement or otherwise. s ileciis8es of Trusts, whether under WiI, |
offices lately occupied by us in
Qgilvie Milling bonds—‘looo'fx 108.
57.
43-4 WK o
were in no way anxious to have stock handed back to them. The 8 XQ sTRERY .y .. s
Canadian Pacific Rallway—2 at 170 25
’ Merchants' Bank—3 at 155. " KM"; Wlﬂ- !
g Y, i e
—Afternoon Sales— s OCOLONIAL INVESTMENT DM‘
Dom. Steel com, ...... aew :
at 169%.
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highest 1% per cent., lowest % per cent., Wm. Gray thinks two m $200 4
e ———————— e s —— lasgt loan 1% per cent. Call money at To- | g0 him up at Merritton were :’;cm ‘;;‘;3 for two claims near Willet. Apply, ; MINING ENGINBER, U6
fler ronto, 5 to 6 per cent. . Toronto Railway . Soners from Toronto. o= JAMES l-!.r'x.:&mz,h \ i Veinir ot Mkl toonesison
S R - : — 2|l Terento st. TomONTO.
+»-POOLS THE ONLY BUYERS OF SPECIALTIES. — n
1%, 25 at 71%, % at 71%, 50 at 71%, 20 at -
1 th ast week, in provinces, as com- 4
0 ice, l':‘ared ewith those of previous weeks, and ’ ) v s b
World Offi pared wit fob Rt Ui RaliWhy it ot 3%.
lc:‘x:!e?pondlng week of last year, as fol- Mackay preferred—§ at 68%.
i ¢ , Its clients have th T
--pools operating at the Toronto exchange had about exhausted their f o m’{f:’;g‘:t et & Fewer wet-% w gflt"é;:;gﬁ; wiu De carried out, 0 tiimtter wh.awe“rizgct.h:?lcto:g:, with
. . . . . 23 N
resources. To-day's transactions would appear to confirm this opin- Penman—50 at 85, - : THE ® 84 & Comparly has perpetual extstence. Edward Hote
8 . . . Mexican Light & Power bonds—$10,000 the Kin' ' m
ion. A reference to the transactions shows a marked falling off in the to 14 KING STREET WEST.
. ] . ‘. . ¥ ¥ ol §
dealings, and quotations at the exchange were sufficiently nervous to Pominion Com-te. W wt :  Piedny
Lake of the Woods pref.—1 at 112. ! i
k;xk: l(;f the %Voods canmo;\s;;lo, 10 at 89. i
chelieu & Ontario—6 at o I J 3
: iy i ESTABLISHED 1 : T :
onh{ argument advanged by stock market' critics at.the moment against CAPITAL SUBSCRIBED.. .. .. m. bees wenrdiiE AR .
a big bteak in the prices of the speculative issues is the small amount e at 1?’/%.7025 at 169%, 2, 50 at 163, 76 at 169%, | | CAPITAL PAID UP AND SURPLUS OVER. ceie «.$1,200,000,00 i « K
of public following here. If the European speculators have been Aug. 13 Aug 14 | “\ontreal Heat, Light & Power—$ at o ||| 2 JAMES J. WARREN, Managing Director & &1
Ioaded up with Sao Paulos and the other specialties, a break is equally Bell :
‘ " o Eastern Townships Bank—1 at 152, P G iy e ;
. ’ & * Can. " . 0—B80 ‘ e
© " as successful as has been claimed in this regard. Many outsiders who cﬁo" PR ﬁuren&t!empulp Co.—5 at 102, WE ARE BUYERS OF BOUSHT ON MARGIN
have followed the manipulation have begun to take part profits as a C. P R i Dominion Iron & Steel common—% at cﬂmwﬂh‘ﬂfl(u NORTHERN BANK . O JARA & CO.
Measure of conservative protection. Rio drop three points to- R (T prmsis e S ADAY&sY PERMANENT Loan / : Z3 ‘
71¥e§icgsn xt?o;{z g Lag»r;’t‘—xa at 7, % at OLEVELAND OOBALT SOVERE ]
o AN aL 1% ters for unlisted stocks and Bre ‘
R e  vghooe oo Bhintonn, a:Nf&a Scotia _ﬂ:cee: & Coal—25 at 48 § 5.':‘3“.‘:":.;"« what you have »uu%hm" 7 value. Tell us what you |
: Duluth commeon ..... .. mDominton rd Coal—35 at 1%, 10 at NEW YORK S8TOCKS bought and sold for cash or on margin
-
Save Something Weekl
' Hayve |a savings account and save something weekly. Let it be ever
80 small an amount, put it away for the proverbial' rainy day. You wil

Dun’s Mercantile Agency reports the —Morni . coutogy g BT LR R
Friday Evening, Aug. 14, 8oo common—25, %5, 2% at 118%, % at 118%. This R U S s i ;
g R T TRUSTS AND GUARANTEE COMPANY
..dndicate that the pools, who were the only buyers of shares to-day, ; TED
Twin City—2 at 9014,
Asll;é Bid. Alg Bid. |5, 50, 10 at 94%, 7 at 946, 1 at 9%, BROKERS 9407
imminent, but it is not generally believed here. that the pools have been
15%, 10 at 15. ]
o ! Consumers’ Gas NORTHERN TRUST STANDARD
sday on miniature offerings. HERBERT H. BALL. MANENT
bomlnlon Coal—10 at 56%. 'Mlm' ‘fAN“Y ‘ mm
take pleasure in watching your account grow. Interest allowed on de-

Company ae.
Mexican Power & Light bonds—$2000 at
do. new ».
— Dom. Coal com l-ll'l
do. eferred
Canadian Pacific Rallway—2 at 18, % |Phone Main 6166, « 8 King Street West, Tor
posits from date of deposit and credited Quarterly. Savings department

Dominion Tel. ..
Flectric Develop.
Halifax Tramwa;
International Coal .. ..
Lake of the Woods
Illinois preferred
Laurentide com.

do. preferred
Mackay common

LR
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