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MERCHANTS BANK OF CANADA

$blendid Seatement Presented at Forty-third Annual Mesting of Sharsholders
. =—Net Profits Show Fine Increase Over Last Year—Reserve Fund
2 Brought Up to $4,000,000.

B The forty-third annual meeting of the shareholders of the Merchants’
nk of Canada was held in the board room of that institution on Thursday
noon, when there were present: Sir H. - Montagu Allan, Messrs,
nathan Hodgson, Thomas Long, . R. Hosmer, C. F. Smith, Hugh A.

Allan, Alex. Barnet (Renfrew), John Patterson, Michael Burke, George

#ague, E. F. Hebden, M. S. Foley, C. R. Black, John Beattie, George Smith,

wnd M. T. Burke.

The proceedings were opened by Sir H. Montagu Allan, president, tak-
fng the chair, and requesting Mr. C. N. Read, secretary of the bank,

o act as secretary of the meeting. H

THE ANNUAL REPORT.

The president submitted the following report of the directors:
The directors beg to present to the shareholders the annual
gnent of the affairs of the bank as at May 31 last:
The net profits are larger than last year, due to favorable trade con-
itions continuing to prevail, which have had a tendency to further stimu-
dldie business activity, bringing about more or less money pressure, with the
‘wsual corollary—somewhat higher money rates. Your directors have this
#ea.r been enabled to bring the reserve fund of the bank up to the
und sum of $4,000,000, in addition to writing $100,000 off bank prem-
hses account, as well as contributing $22,000 to the officers’ pension fund.
] It will be noted that the paid-up capital and reserve fund of the
nk have now reached the important figure of $10,000,000.
The various branches of the bank have been duly inspected during the
@ast twelve months.
It is with sincere regret that we have to record the death a few days
(:lnce of our esteemed colleague, Mr. James P. Dawes, whose counsels and
dvice at the board were, during the lengthy period of twenty-one years
;ﬁs highly valued as he himself was personally esteemed by his co-direec-
tors. Mr. Dawes has been associaled with the board of the Merchants’ Bank
pf Canada ever since June, 1886, and in his death we lose a valued adviser
and friend. ;
Y All of which is respectfuly submitted.
{ H. MONTAGU ALLAN,
President.

.. The statement of the result of the business of the bank for the year
sahows:

state-

\l‘hp net profits of the year, after payment of charges, rebate on discornts,
interest on deposite, and making full provision for bad and doubtful
debts, have amounted to

Fho balance brought forward from last year, ending 3ist May,

Making a total of
This has been disposed of as follows-
ividend No. 76, at the rate of 8 per cent per annum
ividend No. 77, at the rate of 8 per cent per annum
ividend No. 78, at the rate of 8 per cent per annum
ividend No. 79, at the rate of 8 per cent per

glded to Reserve Fund

$1,036.256
[~ STATEMENT OF LIABILITIES AND ASSETS, AT 31ST MAY, 1907.

LIABILITIES,
Y 1.—To the Publigs 1907.
g(e)!t‘i in circulation,,,,, $ 4,152,560 00
oSS ot sall ... Lol -....812,059,663 91
Deposits subject to peilce (interest to date
BRNES) .. i s ... 24,344,081 86
Deposits due to other banks in Canada 1,212,800 81
' 37,616,546 58
816,604 73
123,416 59

2,303 C0
$42,831,430 90

$ 3,984,060 00
11,349,169 99

22,888,354 36
1,269,435 06

165,471 17

210,000,00
878 50

$39,867,359 08

alance dne to agents in Great Britain.... 3
alance due to banks and agents in the United States. ...
ividend No. 79

ividends unclaimed

2.—To the Sto
QCapital paid up.., ..
eserve Fund ,..

3,600,000 00
furplus profitg ..

; "74.59% 19
10,034,256 25

$52,865,687 15

$49,541,955 27
ASSETS.

Gold and @Rer Coin on hand

g_nminion Notes on hand

alances due by other bands in Canada .
alances due by banks and agents in the United States.

Call and Short Loans on Bonds and Stocks in
CEIREE ..o il i e $2,914,373 95

©ail and Short Loans on Bonds and Stocks in
3,461,179 86

United States
Dominion and Provincial Government Seo1rities . ...
Railway, Municipal and other Debentures..

$1.025,898 53
2,631.494 75
1,768,139 78

3,550 46

6,375,553 81
629,421 22
6,302,425 10

Total assets immediately available.. - 919,801,399 72
¥ime Loans on Bonds and Stocks in United States....” .. 1,208,674 T1
iCurrent Loans and Discounts in Canada $30,554,233 16

Less rebate reserved 216,254 53
30,337,978 63

115,631 31

240,020 €0 249,
133,645 12 144,
21,606 24 8
984,312 28 955,095 83
22,539 14 26,508 06

$52,865,687 15 $49,541,955 2T

E. F. HEBDEN,
General Manager.

6,898,410 32
629,421 22
6,565,708 64

$19,526,486 54
2,751,820 39

25,836.
f.oans and Discounts overdue (loss fully provided for) 58,
Deposit with Dominion Government for security of note
© eirculation 5
gomgagm and other securities the property of the bank..
eal Estate
Bank Premises and Furniture .
DO aasels ...t i ks Sy ey

THE DISCUSSION.

The president congratulated the shareholders and management of the
bank on the very satisfactory showing made during the year. “I think,”
&2id he, “it is tHe best statement the bank has ever shown.” He then
moved, seconded by Mr. Jonathan Hodgson:

“That the report of the directors as submitted, be, and the same is,
hereby adopted and ordered to be printed for distribution among the
shareholders.” "

He intimated that, before putting the inotion, he would be pleased to
@enswer any questions that any of those present might desire to ask.

Mr. C. R. Black inquired respecting the bank premises and furniture,
ehd the president suitably replied.

" The motion for the adoption of the
mously.

The general manager, Mr. E. F. Hebden, said he was very glad that
80 satisfactory a report could be presented, and went on to remark that
conditions had been unusual during the past year, favoring average higher
rates, not only in Canada, but in the country to the south. These might
not prevail another year, and he asked the shareholders not necessarily to
expect a repetition of the present, but to be prepared, if necessary, to ac-
cept something a little less favorable.

The President—There is a resolution
asking the shareholders to agree to
ing from June to December.

report was then carried unani-

to come before the meeting,
changing the date of the annual meet-
Nearly all the banks nowadays are ending
the year on Nov. 30, or Dec. 31, and are holding their meetings in
December or January, which 1is a good deal more convenient, Ye-
cause many people want to get out of town in June, and particularly so if
they are going across the Atlantic, as this month is the best time. If the
proposed change in the bylaw is approved, the directors elected at this
meeting will only hold office until the annual general meeting in Decem-
ber next, and after that the annual meetings will be held on the third
‘Wednesday in December, instead of the third Wednesday in June, as at
present.

It was
Allan:

“That it be resolved that bylaw No. 1 be, and the same is, hereby
amended by striking out the word ‘June’ in said@ bylaw, and substituting
therefor the word ‘December.’ ”

The resolution was unanimously concurred in.

Messrs. C. R. Black and John Patterson having been appointed scru-
gineers, a ballot was taken..

Mr. Thomas Long spoke of the pleasure they all felt at seeing their
esteemed friend, Mr. George Hague, the late general manager of the bank,
present at the meeting, and seeing him halg and hearty.

Mr. Hague expressed his thanks and complimented the directors
management on the excellent standing attained by the bank.

The president remarked that much of the success of the bank was due
to its officers, the men who had the executive part of the work in hand.
The directors might advise them, but they had to carry out the work.

A vote of thanks was tendered the president for his conduct of
Ousiness of the meeting.

The scrutineers then reported that the following gentlemen had been
elected as directors:

Sir H. Montagu Allan, Mr. Jonathan Hodgson, Mr. Thomas Long, Mr.
C. R. Hosmer, Mr. C. F. Smith, Mr. Hugh A. Allan, Mr. C. M. Hays, Mr.
Alex. Barnet and Mr. Bryce J. Ailan.

The new board of directors me! immediately afterwards, and Sir H.
Montagu Allan was re-elected president and Mr. Jonathan Hodgson, vice-
president.

then moved by Mr. C. R. Hosmer, seconded by Mr. Hugh A.

and

the

It is estimated that from January 1| Doubts being entertained as to the

to September 1, 1906, a total of 9,895
tonh of toys were sent from Germany
to the United States, as against 8,716
tons for the saine period the previous
Yyear.

-

SUFFER NO MORE.—There are thonsands
who live miserable lives because dyspepsia
dulis the faculties and shadows existence
with the clozd of depression. Oune way to
dispel the vapors that beset the victims
of this disorder is to order them a course
of Parmelee’s Vegetable Pills, which are
among the best vegetable pills known, be-

e

prove this

stability of the steeple of St. Michael's
Church, Bath, England, the reoctor.
climbed it and investigated. He is an
enthusiastic mountaineer.

'TIS WELL TO KNOW A GOOD THING.—
Said Mrs. Surface to Mrs. Knowwell, when
they met in the street, “Why, where have
you been for a week back?” “Oh, just down
to the etore a bottle of Dr. Thomas’
Eclectric Oil,” and Mrs. Surface, who

walked on. But she
bered, and when ghe contracted s weak
back thuau- was another customer for

WHAT MASONRY IS,
- WHAT IT IS NOT

Large Turnout of Brotherhood
in Commemoration of
St. John’s Day.

t

Over 300 Masons attended dlvinol
service at St. Matthew's Anglican

Church yesterday afternoon. Every
lodge in the city was represented, in-
cluding the Royal Arch Masons. The
Knights Templar also attended in. . a
body. Although the afternoon was ex-
ceedingly hot, the church was crowded
to the doors.

All the nine Masonic Lodges of this
city, along with the Knights Templar,
gathered at the hall in the Masonic
Temple at an early hour in the after-
noon, and, headed by the Seventh Regl-
ment Band, marched, by way of
Queen’s avenue, to St. Mathhew's
Church, East London.

The procession was very- imposing
In appearance, and the regularity of
the marching was noticeable and a
credit to the various bodies.

At the church Rev. Wm. Lowe
preached a sermon especially sulted
for the occasion, which was the cele-
bration of the day of St. John the
Baptist, who is styled the patron saint
of Masonry. It is customary to hold a
special service to commemorate this
day each year, but never before was
a more successful celebration held
than that of yesterday.

Taking as his text, Exodus xil., 26:
“What mean ye by this service,” Rev.
Mr. Lowe first explained the meaning
of the text in a few words, and went
on to speak of Masonry under the
heads: “What Masonry Is Not,” and
“What Masonry Is.”

Under the first head, “What Mason-
ry Is Not,” the preached spoke of the
prevalent, but erroneous, bellef that
Masonry, is a secret organization, and
that all the internal workings of the
society are kept secret. This belief, he
went on to show, to be far from cor-
rect. On the contrary; virtually every-
thing is open to the world, the signs
and grips, to insure protection from
impostors, being the only secrets.

Another belief which he pointed out
to be entirely wrong was that the Ma-
sonic Order was simply a communion
of unbelievers. In this connection he
showed that Masonry honors the Bible
as the book of books, and that no
lodge mexting can be opened or closed
without the Bible.

When a candidate 1s entering any
lodge, he must first profess his belief
in God, and in this way every Mason
must be at least a bellever in God.

Speaking of “What ‘Masonry Is,” he
said that it was a beautiful system of
morality formed with allegory and 1l-
lustrated with signs and symbols. He
spoke of the private affairs of Mason-
ry—the signs and grips, which he
pointed out were used as a protection
against fraud.

In closing, the preacher pointed out
that as Solomon built a temple, s0 we
are day by day building—every one of
us. We are building for time and for
eternity, and it is character that we
are building. Day by day we are add-
ing to the structure, and when we re-
member that at some time, we will
have to present it to the Great Master
Builder for inspection, we should be
careful how we build.

SWINDELL—LING

Wedding of Two Well-Known Young
Residents of Westminster.

A very happy event took place on
Wednesday. evening at the home of
Mr. and Mrs. W, D. Ling, Township
of Westminster and Southwold, when
their daughter, < Miss Bertha, was
unifted in marriage to Mr. Willlam
Swindell, of Tempo.

The ceremony was performed by
Rev. J. G. Jewett, of Lambeth, under
an arch.

The bride was attirad in a beautiful
gown of white silk eolienne. She wore
the conventional veil and orange blos-
soms, carrying a bouquet of white
roses. She was assisted by her sister,
Miss Leah, who was gowned in blue
silk mull. Little May Jackson, niece
of the groom, made a charming maid
of honor. The groom was supported
by Mr. Adams.

After congratulations, over seventy
guests sat down to a dainty wedding
breakfast. The happy coupla left for
eastern points to spend their honey-
moon.

The numerous and valuable presents
testify to the esteem in which Mr. and
Mrs. Swindell are held.

Among the guests were friends from
Chicago, London, St. Thomas, Dutton
and Lobo. Mr. and Mrs. Swindell will
reside at Tempo.

<

Mrs. Winslow's 8oothing Syrup

has been used for over THIRTY YEARS
by MILLIONS OF MOTHERS for their

ALL PAIN, CURES WIND OOLIC, and is
the best remedy for DIARRHEA. Sold by
druggists in every part of the world. Be
sure and ask for “Mrs. Winslow’s.”

The number of arrests in New York
City for violaiion of laws of the road
and speed ordinances has ~ been in-
creased 50 per cent in tht last three
months.

Agricultural scihonls  have been es-
tablished at several placeh in Siberia,
and a certain number of steam plows,
reapers and tha 'ike are now in use.

‘1 he pearl fishor: of Ceylon, leased by
the British Government, invoived an
expenditure of only 473,510 last year,
with a net profit of $301,882.

Catarrh

-mission work in China fog twenty-two

CHINA ADVANCING, |

Rev. A. T. Polhill Declares That

the Country Is Fast Be-
coming Civilized. ‘

Rev. A. T. Polhill, B. A, of the
China Iniand Misslon, occupied the
pulpit of the First Congregational
Church yesterday morning. In the
evening he preached at the First
Memorial Church, and in the after-
noon, at 4 o’clock, he addressed a
mesting for men only at the Audi-
torium.

Mr. Polhill has been engaged in

years, having gone to that country
for the first time in 1885, and like
other missionarjes in the vast Empire,
he has many exciting experiences. Mr.
Polhill is one of the Cambridge seven
—=a band of graduates of the oelebrated
university who went to the Chinese
flelds and themselves famous
for their work.

“I will make you become fishers of
men,” was the text from which Mr.
Polhill preached yesterday morning.
After speaking of the great responsi-
bility of every Christian to preach the
gospel to every living creature, and
pointing out that the volce of God is
constantly calling men to higher ser-
vice for Him, he referred to the call
Lo the mission fields of far away China
where the opportunities for work are

so great just now. He told of his con-|

version and of the way in which God
called him to go to China, and said
that, along with his brother, who had
also been called, he started for that
far off land, commencing work on his
own resources and independent of any
missionary organization.

After spending one year he jolned the
ranks of the China Inland Missionary
Soclety, an organization internationail
and undenominational, having among
its missionaries men of every Protest-
ant denomination and from every civ-
ilized country. Mr. Polhill joined this
association because he thought that
it was doing the best work.

Speaking of the vastness of China,
he said that to say that the popula-
tion was 400,000,000 conveyed little
idea to the finite mind of the size of
the country. The Chinese, he said,
are not like the North American In-
dians who are fast becoming extinct.
They are multiplylng at a very rapid
rate. .

The changes which have been coming
over China recently were nothing short
of wonderful. On every hand the
people are adopting western education
and western methods., He told of the
15,000 young Chinese students who
are in Japan studying at the present
time, and went on to show how eager
the people are after learning of any
kind.

The most blighting vice of the
Chinese Empire, at present, is the
opium habit, he went on to say. How-
ever, through the work of the mis-
sionaries an edict has been passed by
the Emperor to the effect that the
opium habit must be stopped within
ten years.

A very complimentary tribute was
paid to the famous Robert Morrison,
of whom Mr. Polhill spoke as perhaps
the greatest missionary.

Although . the struggle for the
supremacy of Christianity in China
must needs be a hard one, and a mat-
ter of years, Mr. Polhill thought that
there was every reason for hope that
it would be eventually accomplished.
Everything is pointing toward it at
the present day. The misstonaries are
gradually coming more and more in
touch with the ruling forces of China
and often meet with the higher of-
ficlals to good advantage.

A reform in the prison conditions of
China was one marked step in advance,
which he attributed to the praaching
of the Christian doctrines in China.

Mr. Polhill described the methods of
carrying on the work in the cities and
country places of China, and told of
encouraging results.

In closing he made a strong appeal
to Christians to do all they ocould for
the mission work in China.

TAKES LOBO BRIDE

Mr. A. J. Silcox, of Redvers, Sask., Weds
Miss Minnie Graham.

The home of Mr. and Mrs. Peter A.
Graham, Lobo, was the scene of a
pretty wedding on Wednesday last,
when their youngest daughter, Minnie,
became the wife of Alex. J. Siicox, of
Redvers, Sask. The ceremony was
performed by Rev. Mr. Argo, of Ivam,
under an arch of lace draping, decor-
ated with orange blossoms, myrtle and
ferns,

The bride was given away by her
father, white the wedding march was
played by Mr. A. L. Graham, brother
of the brigde.

The bride looked very becoming
dressed in champagne voile and carry-
ing a shower bouquet of white roses
and Uly of the valley.

Little Miss Gladys Carmichael, niece
of the bride; made a charming flower
girl, carrying a basket of white and
pink carnations.

The groom’s present to the bride
was a beautiful gold watch and chain,
and to Miss Gladys a pin set with
pearils.

The presents were costly and num-
erous, showing the high esteem of the
young couple.

The invited guests were from Lon-
don, St. Thomas, - Dutton, Shedden,
Hyde Park, Frome and Lobo.

After spending a ocouple of wezks

with friends Mr. and Mrs. Silcox will ”

leave for their new home in Redvers,
Sask,

There are 3,556 blind Londoners,
while 2,067 are deaf and dumb. Thers
are 10,068 soldiers in London barracis,
46,646 paupers in the poorhouses, 10.-
500 patients in the hospitals, 3,300 jun-
stios In asyluma and nearly 5,000
eriminals in the prisona

Now York Cty » the termnal for 25

THE WEATHER TODAY,
Very warm,

| Scotch Ginghams
and Chambrays

For Yonr Tub Dresses

Scotch manutacture is sufficient guaran-
Colors that will stand the

If you want these
manufacture,

Scotch Gingham, 15¢ Yard

; Black and white, navy and
white, pink and white, red and white, pale
and reseda and white. 28
For girls’ dresses, ladies’

tee of fast color.,

.tubbing and hold fast.
insist on having Scotch

In checks.

_blue and white
inches wide.

shirt waist suits, etc. Per ya

Scotch Chambray,

In plain colors. Pale
mauve, oxblood, gray and
28 inches wide. Per yard....

Scotch Ginghams,

wide. Very pretty for shirtw
yard

63-inch width,
yard, 10c, or 8-yard piece fo

or no sleeve. Each.................

Mercerized Vests.
Short sleeve, size 1 to 12 yrs.,

very fine. Each, 15¢ to 35¢

Children’s Knitted Co
All one price, each,
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In stripes. White with pale blue, navy,
green, mauve, gray and oxblood. 27 inches

Mosquito Netting
5¢ and 10¢

: Palmer’s Mosquito Netting. Very close
mesh. Will keep out the smallest flies. In
white, black, pink, yellow and green.
36-inch width, per yard, 5¢, or 12
piece SRS S G

in same quality, per

reeresensesssseennnees 1235€ to 20¢

20083000000 sesne cessnntnsestae
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SMALLMAN & INGRA

THE SATISFACTORY STORE

such values as

18 OnlyCo

rd...............15¢

15¢ Yard

blue, reseda,
bluette,

18¢ Yard

fringed all ar
value.

Very fine
aist suits. Per

Mar

-yard Buy your

while these pri

SO | .

.

Spun Silk Vests.
Sizes for 6 months to 4 years
old. Short sleeye and low
o 40c¢
Long sleeve, high neck, §Oc¢

Summer Weight
Wool Vests, Short sleeve,
ehech. ... .. ....00¢ to 50¢
Long sleeve.....35¢ to 50¢

rset Waists,

*ssecsececrransnce

[SMALLMAN

& INGRAM,

Bed Quilts, f
Special News

(Second Floor) ¢
These will be of special interest to you..
Especially if you are looking for something
nice at reasonable prices. But, remember,

Drawers. |
balbriggan and elastic rib,

these won't last long.

100 Crochet Quilts, $1.10 Each

Size 72x84, hemmed at ends.
variety ' of Marseilles designs, and very
specal value at this price.

In big

lored Quiits, 75¢ Ea.

In pink and white and blue and white,

ound, 72x90. Extra good

Crochet Quilts, $1.50 Each

Fine Crochet Quilts, large size, 78x88,
hemmed at ends.

All splendid designs.

Fine American Quilt, $1.75

Crochet Quilt, large size,

78x88, hemmed at ends, beautiful white
finish, excellent designs. Extra value.

seilles Quilts.

See our excellent range of these. The

kind that’s easy to wash. New designs-
Best value, each

$3.00, $3.

Flannelette Blankets

$2., $2.50, $2.75
50, $4.50and $5.00

Flannelette Blankets now,
ces last,

11-4 Size, per pair........... UL $1.
12-4 Size, per pair.

®esessesssvrseassssnans

Summer Underwear For Boys and Girls

Sort up now, while sizes are complete.
rapidly moving out these stocks.
months to 15-years—Boys or Girls

Cotton Vests. Sizes1
to 12 years, long sieeve, short

The hot weather, coming so suddenly, is
Get summer supplies for the children now. Sizes from 6

Children's Knitte d
Drawers. Tight knee and

lace trimamed, in both black
and white at, pair

e 20€ to 30¢

Boys’ Shirts and

Flat weave,

veneen. 30 € to 50¢

in all sizes, strongly taped and well finished
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149, 151, 158 and 155

<& Dundas Street.

¥

¥

Immigration Commissioner North, of
8an Fraacihco, has decided that a
Hindoo cannot become a citizen of the
United States, the United States
statutes denying citizenship to all per-

sons who are not white or of African
descent.

Home-Grown
STRAWBERRIES

We have made arrange-
ments with the growers of
some of the earliest varieties
of strawberries to handle their
pickings. We had about
thirty boxes home-grown ber-
ries on Saturday and expect
to have a supply every day
this week. Phone your or-
ders early.

JOHN DIPROSE

Two Popular Cash Stores.
Dundas and Ridout—Phone 386
Dundas and Wellington—
Phone 2261.

e : reetes

A BLCOD AND KIDNEY
TONIC.

On Land or on Sea the Fo
for the Summer Outing Is

TRISCU

The

without heaviness and makes the burden of hot weather easy to bear.

Shredded Wheat Wafer which imparts nourishment and strength

Ready-cooked and ready-to-serve.

Try it with butter,

cheese, or marmalades.

All Grocers—13c a Carton 2 for 25¢c.

them is worth from
at, each $n Wew &

Every man should have one at this price.

Men’s Sample Belts, 3Qc¢

Several dozen of those Men’s Sample Belts
50c to $1 00 each,

left. Every one of
but we are selling thém out

i Men’s Balbriggan Underwear, 38¢ Garment

This 1lne of Men’s Underwear
think you can equal it anywhere.

tic, one-rib, superior finish, collarette

Bpecial price, while they last, a g

8ilk Flowers, in roses or pop

is excellent value; in fact, don’t
It is made of Egyptian varn elas-

neck, and covered

arment 38¢, or a suit

we

secams,

pies, 10c a bunch to clear.

Children’s Wash Tams, 25c

‘We have & nice line of Children’s White Tams,

stock. Biggest possible bargain a

Just put into

t, each .

J. M. THOMSON.

R o
M HORCHCRO

Owing to the unusual activity In in Omtarlo niome 4,500.900 tiy,
jrailroad buildtug it is estimated that|cut this year.
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