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STOCK NARKETS DRAGEING
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Prices Sagggd From the Obeniﬁg at
New York, But the Net Losses
Were Small,

By Increasing the Capital—Loecal

Stocks Dull—Quotations
and Gossip.

World Office.

: Friday Evening, Feb. 6.

The improvement in the local market
uul_ed yesterday  was' not so evident ro-
d:\'}ﬁ. and generaily Speaking values were
¢osier. The sudden strength of Toronto
hl(f(-trhr is due-to a decision of the direc-
1015 to increase the capital stock by $1,000,-
000, 'hnumug it up to the authorized 'ﬂml'l
of $3,000,000. The new stoak will be fs-
Sued at par to shareholdoss of record
March 20 next. Subscniptiony to the new
stock will be 10 per cent.§8n or before
May 1, and the remafnlor In nine aqual
monthly payments thereafter. Under the
Jusual estimate of attributing equal value
(1r new to old stocks, the rights show a
value of 20. The anopouancament this morn-
ing had no particulir effect on the stock.
A first sale brought 161, hat’ 8tok came
out fr(-er than the dvmuuﬁ;‘ and the price
at closing was 160 offered #nd 159 bid. Gen-
éral Electric continued firm, but did not
make any advance over yesterday. To-
Tronto Railway was waak, selling down
nearly a point. The change in sentiment
regarding this stock was siaid to be due to
the strike on the Montreal Rd. ‘This ap-
pears to be a very far-fotched' idea, but
in any event the Montreal people sold it at
that centre. The other tractions with most
¢f the rest of the list soli at about un-
changed prices. Richelien was fairly ae-
tive at slightly improved figares. N.S.
A\'tvol‘ was the only one in its class to meet
enquiry and small transactions were made
at steady prices. Canada Per:ninpgut was
firm in the loan company shares and is re-
perted ag being bought in anticipation of
the yearly statement, -which “will he pre-
sented on the 17th imst,
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Montreal was dull to-day with an easfer
tone. Montreal Railway was affected by
the strike and lost about 3 points. To-
ronto Railway was lowerad in sympathy,
and sold at 115%. C.P.R. weakened after
the opening, but firmed slightly at the
close. N.S. Steel sold at 109; Richelien
gﬂ‘_’&'. to 103; Steel pref., 95%, and bonds
T%.

At Boston to-day Dominion Coal eclosed
129 bid, 131 asked, and Dominion Stesl 5414
bid, 5414 asked.

Philadelphia quot.&ti.(\u: for Superior were
to Si4.

Understood U‘S.'St:ol.will now go ahsad
Wl(;h its bond scheme as originaily plan-
ned. i

Trade Iinterests -prTngnl recent sellers
of Copper. 1

-
Since Friday last the New York banks
have lost $6,300,000 to the sub-treasury.

Forget’s London cable io-day -fuotes
Grand Trunks as follows: Flrsts 111, se-
conds 98, thirds 465¢ &
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Talk of advance of 15> a ton ‘n soft-coal
freight rates from mines to Eastern iide-
water.
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Bituminous operators offer advance of
12% per cent. over preseat scale. Agree-
ment likely to be made.

- - -

London Cobper closing: Spot clos:d at
gain of 5s from opening, futurass at an ad-
vance of 10s from start. Market finished
firm.
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tl"own Topics: The aggressive advance in
Wis. Cen. this merning has revived the
reports of buying by. Canadian Pacific in-
terests to get an entrance for that rail-
rcad into Chicago territory. There is noth-
ing definite in regard to this, ‘however.
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Censiderable doubt exists as to whether
the management of the 1T S Steel Cor-
peration will convert the $200,000,000 pre-
ferred stock into bonds now that permis-
#.on has been obtained from the courts to
do so. A director recently said that §t
might be possible to make necossary im-
provements without issuing $250,000,000%n
Londs as intended.
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It is rumored that tT]e.(‘.l’.R. has secured
an option on the lease of the Somerset R.
R. and is negotiating for the purchase f
the Wiscasset, Waterville & Farmington,
;'vrherwise known as the Wiscasset & Que-
ec.

L
Gates party very hu]vli.wh on N. & W..to-
day. It 43 intimated that the stock will
be put upon a four per cent. basig in the
not. distant future,
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The following are the remarks b
the prominent operators in the stre
presentative of the tern elemont
‘Waldorf and Gates cliques are endeavoring
to put up prices. I am not in sympathy
with a sustained bull movement at preseut,
believing that it will eulminate in tight
money and result somewhat after *he man-
ner of the bull campaign last sunmner.
There should be no big rise attempted un-
tit April, when the labor iroubles will be
out of the way, the money situation in het-
ter shape and various disturbances now
pending removed. Of course conditions
may change, but the presant outlook favors
a good trading market, which would be
the best for all concerned.”

s =

Reading has declared Jividend for half
Yyear of 2 per cent. on first praferred stock,
an inerease of 1 per ceat. over previous
payment. This puts the sterk on a basis
of 4 per cent.

L - >
Think general stock market is a pusr-
chase; stock don't seem to come out on the

breaks. J. G. Marshall.
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Traders will probably hammer prices so
that a general moderate reaction will he
seen, but it will be well to average Steels,
A.C.P.,, B.R.T. on dips of on=-half to one
po'nt. Friends of Atchison aver that it
v.ill advance substantially. Morgan fae-
tions were never so confident regarding the
present and the future of Steels. The pre-
ferred is an absolutely safe 7 per ceat. in-
vestment. The common is a ‘‘cinch. St.
will lead on Jo-

Paul rallies.

seph.

subsequent
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It is anmnounced that the Grand Trunk
Railway Company of Canada will apply to
the Dominion Parliament at the next ses-
sion for an act authorizing them to in-
crease the issue of 4 per cent. guaranieed
stock, created and authorized to be lssi2d
by the Grand Trunk Railway Act, 1884, to
such an amovnt over and above that there-
by aunthorized as the sharcholders may di-
reet and approve, and for other purposes.
s * 3
Laidlaw’'s Boston
opened 55 to-day,
closed 5414, Hale
B0 shares. He Iis

lettor: Dominion Steel
sold down to 53%; and
nas been large huyer
covering short stock.
Hayden, .Baldwin, Head and R.H. & Co.
have been sellers The selling evidently
coming from the north.
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London quotations reported by R. C.
Brown:
To-day. Yesierday
Graae Trunk Ordinary .... 17 17
Hudson Bay eceevcesvcrnaes
M i

Diamonds
Niekerks .... .
Geeanas .
Randfontelns
Mines ..

Aemilug Jarvis & Co. in their weekly
letter say: During the great activity in our
(‘apadian markets last summer they seem-
ed to be able to throw off to a very large
extent the control exercised by the New
York market. The independence acqaiired
then has been to a large extent lost with
the recent inactivity, and once more we
are following very alosely the course of
events in New York. On looking over the
business for the past week it will be seen
that: very few changes in prices have been
madt. C.P.R. is a shade stronger than a
weelk ago. Twin City, taking into account
the dividend, is a little stronger, no doubt
based upon the figures for the past year
and the recent idncreascs. Commercial
Cable has sold off about three points. It
js worth noting that telegraph comnpanies
as well as cable compani appear to be
somewhat affected by the great adveriising
the Marconi companies are receiving. It
is claimed, and on sound reasons, that very
stecessful experiments have been made of
land trials of the wireless stem 'y a
dompany other than the Mareoni. We have
no doubt that there will alwavs he husiness
for the cable companies and for the tele
graph companies, bot whether it will re-
wain as heavy or as profitabla as hoereto-
fore we think is open to question On
vary few transactions Mareonis have hean
advanced in the Montreal market showing

cales as high as 112.  American Marcoals
have not aGvanced In the 2ame proportion
The rise in Canada appefrs to us very lik
n.anipulation. The brokers handling it,
however, are ‘noted for their ability to put
a stock up Irrespective of surrounding con
ditions. General Electric, which we have
frequently recommended and referred to in
our last week's letter, shows an advance
of over four points in the week. Toronto
Blectric also shows an advance 9n an an-
nouncement of the issue of new stock in
the proportion of one to two at par.
Dominion Failures.

Dxlnjs Mereantile Agency reports the num-
ber of fallures in the Dominion Auring *he
1ast week, in provinces, as conparad with
those M: previous weeks, as follows:

Feb.
Jan,
Jan,
Jan,
Jan,
Jan,
Dee.

28
37
30

43

o b i ok ok ek Man,
. ke B.C

1
1

i
e Weekly Bank Clearings
€ aggregate bank clearings h'
itlon .for the 5 ek, - with (he
: > past week, with ¢ us
comparisons, are as follows: b
1903, 903. {
Feli. 5. Jan. 29 Ieb. 6.
Montreal .$19,113,186 $19,006.236 $13, 792 o
Toronto .. 15490001 13055190 *1 15300
Winnipeg, 3,732,803  3.858.710
Halifax 1,651,540 1,360,431
Quebec 1,494,918  1,146.788
Ottawa ., 1,837,700 1,61K8.736
Hamilton 1,030,451
St. John .. 851,497 663.416
Vancouver, 1,049082 1.007.201
Victoria .. 419,086 584,809
Lendon .. 850,515 646,673

& Raidlway Earnings.
Aes. and Ohio, fourth weok §565,967
Increase $105,597; for o 542,000, in.
o 52}7.',159. wonth $1,542,000, in-
‘_,;"15“&,*::_35 jI':u:mc. ;nur]t}h week January
vous, 045, increase $7500; for $1,007,"
127, decrease 85‘7.(‘.2‘:{. T a
8. Pacifie, December net increass $17 33
deficit after charges $830,000, T
Kansas & Texas, fourth weck January
increase §72,215, 5
Mexican Central,
§164,555.
g The earnings of the Twin City
Trausit Company for the last
of January, 1903, were $101,490, being an
incréase of $16,294, or 19.15 per cent. aver
the same period of last year. Total in-
('n-:atse for the month, $39,599, or 14.64 per
cent,

same time, Increase
Rapid
ten days

On Wall Street.

J. G. Beaty, 21 Melinda-street, recgived
the following from Melatyre & Marshall
this evening:

Speculative sentiment was adversely af-
fected by the report of lisagreement be>
tween Mr. Bowen and the English Ambas
sador. which caused another altch in the
Veuezuela matter. A reactionary tendoney
of the market was develop~l, but as hasi
ness progressed the selling pressure beean:
lighter. Towards the close there was a
slight rally. The market was ualtogether
professional.  An unfavorahle bank state-
ment, together with the uncertalaty of the
pPresent soft coal miners’ convention sug-
gests the probability ef restraint w {ur-
ther aggressive bull operations at the mo-
ment. We, bowever, do not expect any ma-
terial weakness, and favor the purchase of
the better railroads and industrial stocks
on any decline,

Charles Head & Co. wired R. R. Bongard
this evening: The market to-day has been
irregular and prices sold off fractiona'ly
vrder realizing sales. Trading was re-
stricted, owing to expectation »f a poor
bank statement and higher foreign ex-
change. Room traders offered stocks down.
Their sales were generally w=ell taken and
tlere was an undertone of strength. Trad-
ing was largely professional, ho vaver, with
a noticeable falling off in outside interest.
Scntiment  still continmes conservatively
bullish and we are not Inclined to look for
much further decline. We think purchases
made on reactions will skow profits. i

McMillan & Maguire had the followlng
from New York this eveming:

There were alternate spells of weakness
and strength  in the stock’ market, hut
prices on the 'whole lost ground. Volume
of business was less then yesterday, °Spe
cially in the afternoon, when extreme duil
ness prevailed most of the time. The
check in business was du2 to the fresh
Veneznelan hitch, and the oxpectations of
an unfavorable bank statement and strong-
er rates for sterling. The execellent rafi-
road earnings were ignored by traders. At
one time the traders atta~ked prices on a
rumor that a prominent operator was very
sick. but the denial of this report led ‘;_'] a
slight improvement in final de alings. The
net changes for the day were comparatively
light. The market closed dull but heavy.

Money Markets

The Bank of England discount rate is 4
per cent. Money, 31 to 3% p.c. The rate
of dlseount in the open market for chort
bills, 3% to 3% per cent., and for three
months’ bills, 3 5-16 to 3% per cent. Local
meney. 6 per cent.  Call- money at New
York, 2% to 3 per cent.; last loan, 2% per
cent.

Foreign Exchange.

Messrs. (Glazebrook & Beshor, axchange
brokers, Triders’ Bank Building (Tel. 1091).
to-day report closing exchange rates as
follows:

Between Banke .

Buyers Sellers Counter
N.Y.Funds . 164 dis par 1-8to 1-4
Mont’l Funds 15cdis  5c dis 1-8to 14
6n days sight.. 8 15-16 831.32 91410938
Demand St'g  919-32 9 21-32 97-8t010
Cabie Trans.. 9 11-16 92332 1010101-8

—Rates in New York—

Posted.

4.88

4.85

Actnal.
4.8714 to ....

Sterling, demand ...|
| 4.841; to ....

SterNng, 60 days ...|

Price of Silver,

Bar silver in London, 21 15-16d no/nunva

Bar sllver at New York, 47%c per ounce.
Mexican dollars, 37%e.
a——

Toronto Stocks.

Feb. 5.

Last. Quo.

Ask. Bid.

Feb. 6.
Last Quo.
Ask. Bid.
e 2
1348
1684,
2351,
1621

Mcntreal ...
Ountario ...s
Merchants’ . 16814
i 25615 255V
. . 16215 162
. 238 7.237

doronto ...
Commerce .
Impernial
Doeminion,
Standard ....
Hamilton s sioiw
Nova Scotta, xd .
Cttawa ', ... .
do., ex-ai .
Traders ... .
Lirit. America
West. Assur
Imperial Life
Ont. & Qu’'Appelle. .
Tor. Gen. Trust ... 165
National Trust
Cunada Life
Con, GaS .......«.. 214
Can. N.W.L., pf. 105
do., com ...
do., pref. .. baiine e ek
s 13714 13634
. 160% 160
P W R i A
pref.
Gen. Blec
g9, PrEE oLl
Lendon Blectric ...
Com. (able ........
do;, reg.
Dem. Telegraph ... ...
Bell Telephone
Iiichelieu ..
Niagara Nav
Northern Nav
St. Law. Nav.
Teronto Rail
Toledo Railway ....
London St. Rai]
Twin ity xd ... 12
Winnipeg St. Rall ;
Sgao Paulo ......... 973 7 a7
Lixfer Prism, prf.
Carter Crume, pf ..
Irunlop Tire,
W. A. Rogers, pf ..
I'ackers (A), pf ....
do., (B)
Dom. Steel, com ..
do., pref .. kv 9% 5 |

do., bonds .... |
DNom. Coal, . 130 1293
N.S. Steel, ... 100 1081
do., honds
Lake Sup., com ..,
Can. Salt.
War Engle. ...
Republic .... ..
Payne Mining ..
Cariboo (McK.)
Virtue
North Star ........ ...
Crow’s Nest C .... 35

do.,
do,, Veies o oe
Can. « 20015 209
104 o7
i 166

1031 {
180 123 1 23
. 13915 138 138
11614 115
11914

10214

104

105
9814

%

300

19/

7% | Brooklyn K. T

perlal, 10 at 238; Dominion, 40 at 243%;
I'raders’, 20 at 138; Natlonal Trust, 55 at
140; Cons. Gas, 8 at 212; Cad. Gen.
tric, 30 at 200, 50 at 208%g; Cable, 25,
167%%; Cable, rights on, 200 at 7; C.E.R,
50 at 137, 50 at 1368, 100 at 136%; Toronto’
Eleetric, 25 at 161, 30 at 160%, 75 at 180;
Dominion 'Telegraph, .7 'at 11%8%; Niagara
Navigation, 10 at 124; Toronto Railway, 50
at 1165, 50 at 118y, 25 at 115%; Twin
City, 50 at 119%, N.8. Strel, 25, 25, 30:at
10814; Sae Panlo, 15 at 97,710 at 97Y%; R.
&. 0., 50 at 103y, 150 at 10315; Can. Pern.,
300'at 121; N.S. Steel bonds, $1000 at 111.

Afternoon sales: Bank of Commerce, 79
at 1621, 2 at 1621%; Consniners’ Gas, ‘2 at
212; Richelleu, 100 at 103%, 25 at 103%;:
PTwin Tity, 25 at 1198;; C.P.R., 25 at 136%:
Northwest “Land, m-«-’.. 10 at 99:
Electric, 7 at 2081%; Sao Paulo, 10 at 97%;
Steel, 50 at 543§; N.S. Steel, 25 .at 108'4;
do., 50 pér cent. paid, 25 at. 106%.

R

Montreal Stocks,
Feb, 6.—Closing quotationg to-
Ask Bi!

136%  136%
33y 35

‘Montreal,

General |

| Toronto Rallway ..

Montreal Railway .

Detroit Raflway

Halifax Railway ...

Winnipeg Railway .

Twin City

Dominion Steel

do. pref, .

Richelieu

Cable

Bell Telephone

Montreal L., H.,.& P.

Nova Scotia Steel

Montreal Telegraph

Ogllvie pref. A oo
Dominion Coal ... |
B. C. Packers .(A) ¢
Montreal (otton
Dominion Cotton . e
Colored: Cotton .. ; (

o=

Merchants' Cotton ...
Bank of Toronto
North Star
U'nion Bank :
Merchants' Bank . s S s
Commerce Sk fpes sha
Hochelaga
Dominion Steel bonds . L
Ogilvie honds . 318 . ¢
Montreal Railway bonds .... 5]
Molsons Bank
Montreal Bank ...
Northwest Land ...

6., pref

[mperial
Nova Scotia
e S S e
Lake of the Woods
War Eagle
Ontario .
T.ake Snperior ....
Royal Bank
Marconi . > eee

Morning sales : Canadiad Pacific, 200 at
137; Cable rights, 26 at 7; Payne Mining,
1000 at 18; Montreal Bank, 1 at 276; Hoche-
laga, 5 at 138: Ontario, 6 at 132; Montreal '
Railway, 50 at 27314, 97 at 273, 50 at 274,
25 at 2741, 25 at 275; Montreal Power, 230
at 00%: N. 8. Steel, 25 at 109: Richel eu,
8 at 103, 25 at 102%; Tovonto Railway, 75 |
at 116, at 115Y%: Dominion Steel pref., !
15 at 95, 1 at 94%. 35 at 951%; Coal pref,, |
10 at 116; Dominicn Steel bonds, $1000 at
87%: Merchants’ Bank, 10 at 17014,

Afternoon sales: C. P. R, 100 at 13615, |
25 at -136%, 75 at 136%: Coal pref., 60 at
116: Toledo Railway, 25 at 35: Montreil
Railway, 50 at 273%, 25 at 274, 75 at 273%:
Montreal Power, 25 at 90; Richeliou, 5 at!
102%: Cyble rights on 117 at 7Y%: Mer-
chants' Bauk, 28 at 170, 140 at 170; Detroit
Rallway, 50 at 8815, 100 at 893;; Dominion
Steel, 200 at 54; Hochelaga Bauk, 25 at 138;
Toronto Raliway, 25 at 115%, 5 at 115, 25
at 115%%; Cable, 2 at 1683 Dominicn Steel |
bonds, $8000 at 873%.

—
London Stocks.

- Feb. 6.
Consols, money .. 93
Consols, account . 9314
Atchigon 201,
do. pref, el 103
Baltiniare & Ohio. i 10415
Anaconda 514
(“hesapeake & Obhio .

St. Paul

DERG ., .
do.

o

LHnois Central

New York Central ..
Norfolk & Western ...
do. pref,
Pennsylvania

Ontarlo & Western
Southern Pacific
Southern Railway .
do. _pref.
Union Pacific .
do. pref. x iy lal U P
United Stateg Steel

DR S R
Wabash ‘

do. pref.

Reading

do.  1st pref.

do. 2nd pref. .

4515
3914

New York Stocks,
A. J. Wright & Co.. report the following
fluctuations in New York stocks to-dav;
Open. High. Low. (los».
Trunk Lines and Grang,re—
Balt. & Ohlo....... 102 102
(‘an. Southern w X8 e
Chicago & Alton... 36% 36%
Chic., Gt. Western. 2815 283%
Il 8B & A, rve.. W ., “
Erie 415% 413, 4 41 |
do. st .p 3 T3% v Ay o bt
do. 2nd pref. 633 6415 b 633
Illinois Central .... 14615 1461, 145% 1460
Nor. Sec. (o... A ceer 3135
Northwestern .
N. Y. Central. 150
4814

10114 10114

15015 15014 1491
Rock Island ....... 481,
Sault Ste. Marfe...
do. . s
St. . 179 179% 178Y;
Wabash pref. .. 481, 48% 47y,
do. .B bonds...... 80% 81 80
Wis, Central 28 29 28
Pacifics and Southerns - |
Atchison 881, 88l 8T% 87%
do: ‘pref. ... . 1003 1003 100 10014
1361, 13655
o ¢

17814
4814
SO%
2814

Can. Pacific .. s ¢ % 13748
Col. & Sonthern. 30 30
Denver pref. 801, 891,
Kan. & Texas. 281, 281,
do. pref,
Louis. & Nash.
Mex. Central ...
Mex. National
Misscurl Paclfie ..
San Francisco .....
do. 2nd-pref. ....
Southern Pacitie
Southern Ry.
do. pref.
St. L. & SW. pr... 61%
Texas Iacifie 4014
Union Iacific . . 102
do. ' pref. . 94%, 95 4% 95
do, fours 1065 1064 105 106'%
Coalers— ; :
Ches. & Ohio 523% 52% 5214
Col, F. & 1 7
Del. & Hudson
Del. & TLack.
Hocking Valle)
do. pref
Norfolk & West....
Ont.
Penn. Central ..... 13075 1511 150% 1503
Reading 64% 6476 63% 6374
do,. 2nd pref. .... T8 78 7614 7614
Teun. (. & 64145 6515 6414 644
Industrials, Tractions. ete.- |
Amal. Copper ol 691, 68 AR1,,
Anaconda . 107% 1104
AmeC. O. 441 ..,
Am. Sugar Tr...... 1291 12915 128% 129
693, 681, @83
41% 41

112% 1115 112

821, 80 8114
3% T3V, 53
65l 641, 64

366  35%

951

L1
8114
73Y,

95 ..,lf
61% 61K 61
40 393, 39%
10236 16174 102

T 74

1815, 180%
2 101% 10215 101% 102
971, 98%, 9TY% 07%,
7414 4% 741

T4%
34% 4% 34K 3414

1071% 109

Car Foundry
(CCon, Gas
Gén. Electric .. 169215 192
Int. Paper ........ 1'51,/,', 19
Lead AR 20 28%
Leather oo R 13k
dv.- pref. . i i a1 901,
Locomotive . . & 30% 201
Manhattan 7 e 1
Met. Traction 3814 1381, 187%
Pacific Malil .
People’'s Gas ..,.. T 1074% 107K 107
Republie Steel ..... 29 221, 214
do. pref. )
Rubber sl
U. S. Steel ..
G0 pret ... 801,
Western Union . 0014
Money b 34 2, - 23
Sales to noom, 00; total sales, 450,100.

18% 1714 18
39% 38,

Standard Stock & Mining Exchange
Feb. 5, Feb. 6.
Last Quo. Last Quo, K

Bid. Ask. Bid. |
Bikck Tatl ... .. 2 4 |
Brandon: & G. C. .. ... ¢ % |
O Gs B8 ...
Cariboo (McK.) ....
Cariboy Hyd.
Calltornin ... ..... ;..
Centre Star ..

o
9

70
105% |
120% |
119
150
70
120
180

Brit. Canadian ....
Can. Landed
Can.
Can.
Cent. C
Dom. 8. S. ¢
Ham. Provident
Hvuron & Erle

de., new
Imperial L. & I.
Landed B, & L. ..
L.ondon & Canada, %
Teronto Mort ..... - N ]
doi, 10 p.c. pa
Unt. Loan & Deb. . 121
London Loan 11434
Manifoba Loan .... ... 70 70
Peopnle’s Loan s oo AU
Real Estate
Toronto 8. & L. .. 4 129
Morning sales: Comamerce, 50 at 162; Im

119

Deer Trail o

Dem. Con. .. . 2
Fairview Corp . Bl 4%
Gelden Star . S i
Giant o B 2
Granby Smelter ... 500" 430
Iron Mask ... . o
Lone Pine 215 21 |
Morning Glory ..... St 3 S
Moarrison (as.)

Mountain Lion

North Star ....

Olive . ...

Parne ..

Rambler-Cariboo ...

Republie

Sullivan

§t. Eugene .

Virtue

War Eagle Con. :

White Bear,(as.pd.).

8y oy
500 450 |

e S X »
A W—nmt of the year, and retailers are in a com-

ot 4 PR e
e o RO T
CaPovee . 137% 1374
Puluth, com GRS LS
o 1%
8ty %
11815 118
12015 119%
Crow's Nest Coal . 400 il 0
Dom. Coal com..... 130% 120%; 129
do., pref e
Dom. I.-& 8. com.. P
do., pref g
N. [8, Steel com.... 108
s, pref
Richelien & Ont.., 10315 103
Tor. Rlec. - Light 1607, 160
Can:. Gen. Biee..... 209 - 2081
Sales : Falrview, 3000, 2000 at 3; Nor:h
Star, 1000 at 12; Payne, 1€ E38: CP R,

3%
8|

116 !
119%°

.. pret
Lake Sup. com.
Toronto  Rail.
Twin Clty

50, 50 at 137; Lake Supérior, 25 at 81 ;~

Twin City, 50 at 119%,

New York Cotton

New York, Feb. 6.—Cotton—Futures open-
ed steady. Feb. 8.8lc, March 889c, May
8.96c, July 891c, Aug, 8.72¢, Sept. S.30c
offered, Oct. 8.13c.

Futures closed firm. Feb. 8.89¢, March
8.95¢, April 8.98¢c, May 9.6le, June 8.94¢,
;5’“1”' 8.U5¢, Aug. 8.73c, Sept. 829¢, Oct.

6‘-

Spot . closed quliet. Middling * Uplands,

9.13¢; do. Gulf, 9.40c. Sales, 512 bales.

)
Price of Oil,

Pittsburg, Feb. 6.--Ol1 closed at $1.50.
Bradstreet's Trade Review. )
" Wholesale trade at Montreal has heen
quite active this week. The trade in heavy
winter goods Is about over, s» far as the
Jobbers are_concerned, and the attention of
travelers is now fully occupied with spring
samples. * The cold weather of last month
resutted in protty well reducing stocks of
winter goods in the country, and the cut.
look for the spring is very promising. ‘Phe
market for staple goods is very firm. Fur-
ther advances in the prices of cottons and
prints are looked for. The higher prices in
the United States will, it is tho oht, lead
to advances in the domestic markets, The
competition from American cottons now,
however, is less marked than it is from
British goods, owing to the preferential
tariff, which has largely augmented the im-
portation of the laiter. Woollens are also
very firmly held, and the tendency is to-
ward still higber prices. The outlook for

trade the next two months is very promis- - 8

ing. ]
Trade in wholesale circles at Toronto, as
reported to Bradstreet's, has been good this
week. The mild weather has not helped
retail sales, but stocks of winter goods
have been pretty well reduced since the

fortable position to make libera! prepari-

tions for the coming season. The beavy'

and well distributed orders that have been ! §

coming forward since the first of the month
for spring goods proves that fact. The
Northwest demand Is paruecularly good,
large orders being placed there in the ex-
pectation of another big season’'s Immigra-
tion. There is a good demand for Canadian
fleece wool here, and prices are firmer, but
stocks have been practically exhausted.
American bhuyers would now be prepared
to pay much higher prices for Canadatleece |
wool, but cannot get any large lots. |

The trade situation at the Pacific Coast is
Lrighter. There 8 a better .outlook -in the

miuning industry and more active prepara- | 9

tiems are being made for operations this !
Year. Trade at the large distributing cen-
tres is in a better position, and collections,
which in the past have been slow, continue
to show dmprovement, "The lumber trado|
Is active and the shipping is also activ
The outlook for husiness for the spring is
encouraging. Values of staple goods are
firmly héld. |
Cold weather in Manitoba since. the firat

of the month has tended to check retail | S

trade, but stocks have been well reduced, |
and travelcr
having had a big season with spring goods,

are now prepar.ng to engage in the trade '

in fall goods. The outlock for business is
promisiig. A very large amount of wheat
still remains in the hands of the farmers,
and, as the export inquiry continues good,
it is expeeted larger quantities will soon be
coming out for shipment. It is certain
now that the influx of immigrants this year
will be very large—probably greater than
last year.

Good progress hags heen made in Hamilton
wholesale circles with the spring trade, and
large shipments continue to be made to the
various trade centres of the Domwinion. The
travelers are still sending In well distribu-
ted orders, and the prospects point to a
very large turnover by the reta.lers the
coming seagon. Values of staple goods, as
reported to Bradstreet's this week, are
firmly held. Repeat orders in many ecases
are carvying higher prices, and in some
lines it is difficult for the jobbers to get
repeat orders for certain lines booked for
prompt delivery.

In Lcndon this
steady demand for spring goods.
elers have been meeting with marked sue-)
cess, and shipping rooms have been husy
sending out the goods, The strength of the |
markets for staple goods is stimulating vhe !
retail demand.
fair.

In Ottawa there -has Leen a good inquiry |
for soring gomds., The outlook for busincss

week there has beén a

in all departments of trade is exceedingly | Kb

promising. Values are firmly held, and
there Is po indication of any weakness in!
thie situation. Manufacturers continuve to |

report the recelpt of large orders for tbe[
| spring.

California.Oregon Excursions.

Every day in the year the Chicago, Union |
Pacific and Nortbavestern line runs through |
first-class Pullman and Tourist Sleep ng
Cars to points in California and Oregon. |
Three through trains daily. The route of |
the famous ""Overland Limited.”” Perronally |
conducted excursions from Chicago to Ran!
Francisco, Los Angeles, Portland and other
Pacific Coast points, leaving Chicago on
Tuesdays, Wednesdays, Thursdays and
Fridays. Lowest rat Cholce of routes. |
IFinest scenery. Maps, illustrated folders, !
ete., furnished free. Rates quoted. Ad- |
dress B. H. DBennett, General Agent, 2|
Ilast King-street, Toronto, Out. 36l

Ralph Milbanke Dead,
Vienna, Feb. 6.—Ralph Millbanke, |
British Minister Plenipotentiary h.re,!
died suddenly to -day from heart_dis-
ease.

Many Women are Not Attractive
Because of repulsive-looking warts on
the hands. They can be removed quite
painlessly by Putman’'s Painless Corn
and Wart Extractor; it never marks
and always cures. Try it 2414

Killed Child With a Hammer,
Buffalo, Feb. 6.—Lewis Kez this af-
ternpon killed his daughter Elizabeth
by battering out her brains, because
he believed she was about to run.away |
from home. She was 18 years of age|

Professor’s Wife Found Dead,
New Haven, oCnn., Feb. 6.—Mrs.]
Tracy Peck, wife of Prof. Peck of Yalel
University, who disappeared from home |
vesterday morning, was found dead to-;
day in Fort Hale Park, Morris Cove.
123 Hours, Toronto to New York.
Leave by the C.P.R. .40 a.m., ar-
rive New York via New York Central
10 p.m. The only day train. Ticket
office 693 Yonge-street. 246

Lady Henry Gordon-Lennox Dead.
London, Feb. 6.—Lady Henry Gor-|
don-Lennox, who had been seriously
ill for some time past diel-at her resi-
dence in this city to-day.

Kidneys and
Liver

Any interférence with the
proper performance of the
functions of these most im-
portant organs should never
be slighted. Ifit be, serious
consequences are sure to
follow. o

IRON-OX

TABLETS

ARE AN INVALVA. ‘
BLE CORRECTIVE |

Price, 25 Cents i
= |

as reported to Bradstreet's, | [

Phe'trav- | 8

Co.lections :have been very | [

The Manitoba
Cement Co. i

Liability
Incorporated by Special Act of the Manitoba Legislature.

CAPITAL STOCK $1,000,000
In Shares of $5 Each.
OFFICERS:

JUSTUS CHANCELLOR, - President | WILLIAM BLACKWOOD,
WILLIAM WHYTE, - Vice-PresidentiJ. A. HUNTER, > =

DIRECTORS .

Sir Daniel Hunter McMillan, K.C.M.G., G. M. Bosworth, Fourth' Vice-President Canadian

ant-Governor of Manitoba. Pacific Railway, Montreal_.
Justus Chancellor, Thornton T. S. Hobbs, Ex-M.L.A., President Hobbs Hard-
Chicago, Il ware Company, London, Ont.

o o) i ral Manager Western Canada,
William Whyte, Assistant to President of CP.R. | " Cplryind: General HHanag
Winnipeg. S ’

Sampson Walker, President Walker Oil Company,
William Blackwood, President Blackwood’s, Limi- Winnipeg.
ted, Winnipeg. Bankers—The Bank of Hamilton.
J. A. Hunter, Hunter Land Company, Minneapolis.

Solicitors—~Campbell and Crawford.
OBJECTS OF THE COMPANY.

The Manitoba Cement Company has secured incorporation for the purpose
of manuficturing a high grade Portland Cement. It owns one of the most valu-
able cement deposits in Canada, located south of Morden, S4 Sec. 4, Tp. 1, Rge
6 west. The raw material has been thoroughly analyzed by the highest authorlt'les
on cement and pronounced by them suitable for the manufacture of a superior
quality of Portland Cement. . '

Treasurer
Secretary

Lieuten.

& Chancellor,

When the plant shall have been completed the Company will own material sufficient for at. least
200,000,000 barrels of cement, and a m‘ll capable of converting this material into cement of the highest
grade, and by reason of its position and open market in the West, can without question manufacture

and market its product at a maximum profit.
Y

USES OF CEMENT.

Among others, Portland Cement Concrete may be used with advantage fo
the following purposes :—Bridge Piers, Foundations, Chimney Stacks, Sewers’
Canals, Sidewalks, etc., for which it is more lasting and much cheaper than stone
or brick. The demand for Portland Cement is rapidly increasing in the Waest,
where building stone is scarce, and by the time it can be put in a 1,000-bbl. mill
will not nearlv meet the demand. All cement used in Manitoba is at present
shipped from Ontario, the freight being $1.20 per bbl. The Manitoba Cernent
Companv will, therefore, have practically no competition in supplying Manitoba
and the North West Territories. -

PROBABLE RESULTS TO SHAREHOLDERS.

The following statement of probable results to be secured is based on a very conservative esti-
mate of cost and selling price :

$2.25 | Gross Annual Profit.... ............
Cost per bbl. incl. office and general expenses $1.20 Sinking Fund 1 ..............320.000
Profit perbbl. ©...... .. .iciueiiiiissesn $1.05|' Repairs and depreciation 50,000
Total annual profit for surplus and divi-
e s e U

Average selling price per bbl. at factory
70,000

Annual output 300,000 barrels. | dends

N.B.—The present wholesale selling price of cement in Winnipeg is $4.00 per bbl.

THE PLANT.

The Manitoba Cement Co. will have associated with it a staff of the most competent, practical
and thoroughly experienced engineers, who have superintended and designed the construction of some
of the largest and most successful mills in Canada, United States and Europe.

The proposed plant of the Manitoba Cement Co. will have a daily capacity of 1000 barrels of
cement and will be the first cement mill in the West to use the latest and improved Rotary Kiln
Process, which represents the most advanced ideas'in cement manufacture, The buildings will be con-
structed of brick, cement and steel, and will be fire-proof throughout. The entire plant will be electri-
cally driven by the direct current system.

The stock is now offered to the public at par in shares of $5.00 each, 25 per cent. payable with
the application for stock, the balance to be called by the Directors as required. Such calls not to ex-
ceed 25 per cent. of the amount subscribed p2r month. Applications for stock should be addressed to
the Company's Fiscal Agents, J. F. H. Ussher & Cg,, 28 Wellington-street West, Toronto. Remittances
should be made by cheque, postoffice order or expréss order, payable to the Company or their agents.
Forms of application for stock and the Com pany’s large Prospec¢tus may be obtained from

J. F. H. USSHER & CO,,

‘ FISCAL AGENTS FOR THE COMPANY, :
on St. West, Toronto. =  Telephane Main 4364

Sl E

000,000 PROFITa FIRST YEAR !

Do you realize that some 250 communications from lacge manufacturers all over the country have
already been received, asking for figures for equipping their plants?
Do you realize that the profits on these plants alone would amount to the above estimate for the first

year’s profit ?
These shares are now selling at 50c., but subscriptions are coming in so fast that a sharp advance in
price wil soon take piace. Those best informed predict that this stock will advance to several dollars a

share in a few months.

Manufacturers in All Parts of the Country
Thoroughly Aroused! All Enthusiastic over
New Process for Furnishing Power.

P 7
77

Plant of Landers, Frary & Glark, New Britain, Gonn,

This firm. located at New Britain, Connecticut, is one of the oldest and largest cutlery manufacturers in
Anmerica. Their big plant will be equipped with the new fuel. Figuring on the most conservative basis, this
firm will certainly save by this new process as follows :

Present consumption of coal, about 5000 tons a year, at $4.00 a ton, COStS......c.ss.+ .$20,000
By ;aquipplng with the new process the cost of fuel will be reduced to about .....

A direct saving of 607, or .
NOTE—Landers, Frary & Clark, or any other concern, will probably save more than this, as most of
the tests of the new process show a saving of 607, and more in cost of fuel, to say nothing of about 33 1-37

saving on labor.

DO YOU OWN ANY STANJARD OIL STOCK?

Do you own any U. S. Steel or
Mergenthaler Linotype, or General
Electric or Bell Telephone Co. stock ?

it Takes the
Place of Coal.

All rights and patents on this new pro-
cess are controlled exclusively by the
American Heat, Light and Power
Company.

The process reduces the cost of fuel
from 607 to 807 less than coal.

Par Value of Shares $1.00.
Restricted Allotment at

50c a Share.

Rooms 401 and 402 Manning Chambers
Buil(étg‘g. 72 ?,uog;l St(x)'eet r‘”HOSt' Cor. Queen
and Teraula, 8., Court House vre,

TORONTO, ONT - Jauare

Better Than Standard
Oil Stock.

“I would rather own this
process than the Standard Oil
Co. You can get almost any
price you ask for it,” says

PROF. JAMES S. ROGERS

A Gas Engineer of National
reputation,

If so, you will be able to realize,
when buying these shares, what enor-
mous profits this great industrial stock
can pay its investors.

Canadian Stockholders' Interests
will be represented in the directoraie by
Mr. Brackley Shaw, of the firm of Shaw,
Cassils & Co,, the largest tanners in the
Dominion.

C. B. HEYDON & GO.

by | seription,

ESTATE NOTICES.

—_— e

NJ OTICE TO CREDITORS,. . T

pe Surrogate Court of thes of,ﬂ,m

York., in the Matter of the nnl?‘:

Tl!{;x;pxz)xtrep Rﬁidfgrd' {‘Ate {;t the City of
0, intheC:u 4

Deceased. iy of Tork. Uninmeg

Notice Is hereby given, pursua
Q.. 1807, Chapter 199, Restion o bR
credifors and other persons hﬂ\'lhg 3
agnlyst the extate of Margaret
late of the City of Toronto, in the ©
of York, spinster, deceased, wha llledAMl
ahout thie 12th day of April, 190 oy

>
or before the S5th day of l"l'hllx;”'\-’ fire, on

¢! | send Ly post, prepaid, or deliver tmm'i“

i W. Maclean, Solicitor for the }
{ the cstate of the sald  decease
i Christian and surnames, addresses
full ‘particulars of the
'and statement of their :u-mx|n?r~"lraﬁlialm
nature of the security (if any) ilél:]' by !hm
{ And further take notice that aft gire.
said date the Execentors will ].,-,N.pedef
tribute the as s of the said ',e.o’d.“'
among the parties entitled thereto E‘:‘M
regard on'y to the claims of, which Ing
shall have been received, and that lht’m"c
not be responsible for the assets, m!"
part thereof, ;n any person or l":"m:ﬂ
whose claim they shali not then ke
notice. % e e bag
) at Toro is 17
;n-l",-j]“l‘;i():'jl,t Toronto, this 17th day of Jang
FRANK W. MACLEAN, 34 Vietoria-stpes
Toronto, Solicitor for Torcnto (vi,n
Trusts Corporation herein, i 464

TOTICE TO CREDITORS-IN
4\ Matter of Willia e
ceased. " e N
Notice is hereby given by M

Connell and the Rev.. R. . \‘I‘:zgf': Ne
exccutors of the late William Walsh, b
ceased, to all persons having ¢ A
the deceased or his '~sl;|tn.g(:nlt?;:flulialn
same, in writing, duly verified, to the
dersigned, on or before the 14th day of
Febroary, 1903, after which date they ?'
executors will proceed to distribute Tbg

assets of the said testator amcng the
ties entitled thereto, having regard 16' .
claims only of which they may then h.‘“
notice, and shall not be iiable for sald go
sets or any part so distributed, to any :
son or persons of whose c¢laim th 1
not then have had notice. il
JAMES R, CODE,

Solicitor for said Executo,
I1Adelaide-street east, ,Togn
Dated at Toronto, the 24th day of Japy.
663

‘a nd

ary, 1903.

: —
| N OZIOE TO CREDITORS OF GHORGE

illiam Complin, Lat
Accountant, Deceagad. © of Toront,
Notice is hereby given, pursu

Revised Statutes of Hntni’lo. llg)tl t:hx.h
ter 129, that all creditors and others' havi;
¢laims against the estate of George Wil
llam Complin, late of the city of 'gommo‘
in the County of York, accountant, whe
died on or about the 25th day of f’ecem.
ber, 1902, at the said city of Tpronto, are
requested, on or hefore the 28th day
February, 1903, to send by post, preé &
or to deliver to Charles Elliott, 18 Wel ing.
ton-street east, Toronto, solicitor for the
executors of the said estate, their Chrig
tian and surnames, addrésses and dé
tions, with full particulars of their claimg
and the nature of the securities, if any,

held by the; 2
Amlﬁwﬁr\hke notice that after sueh
last nwntloned date the sald executors will
proceed to distribute the assets of the dé
ceased among the partles entitled theret
having regard only to the claims of which.
they shall then have notice, and they wij
not be liable for any claims or for the sald
assets or any part thereef, to any
or persons of whose claims notice shall .nog
ll:a:lc been received at the time.of distpie
ution,
Dated at Toronto, this 21st day of Jamk

ary, 190;
CHARLES ELLIOTT,
18 Wellington-street east, Toronto,
Solicitor for the Executors,
N THE SURROGATH - 00
Oounty of York—In the l-ug'-a
John George Madd:s, Deceased.

Notice 18 hereby given, ‘pursuant to” R.8,
0., 1897, chapter 129, that all creditors and
others having claime against the estate of
the sald John George Maddis,
who died on or about the 26th day of Janus
ary, A.D, 1903, dre requested, on or befors
the 1st day of March, A.D, 1908, to de
liver, or selx‘l tﬁ plost. prep:zd, g ‘Messrs,
Reliertson aclennan, -street
west, Toronto, solicitors for the enx.ecm ;
of the last will and testament of the-said
deceased, their full names and AM
with full particulars of thelr clalms;, ani
the security therefor, if any, by themy
duly verified, and after the sald 1st diy
March, A.D. 1903, the sald executrix
proceed to distribute the assets ¢
said deceased amongst the parties entitied -
thereto, having regard omly to .the clal 83
of - which the executrix shall then have
notice, and the sald executrix shall not be
lfable to any person or persons of whosq

A claim she shall not then have had notice;

ROBERTSON.& MACLENNAN,
Solicitors for Executr
Toronto, Feb. 6, A.D. 1003, 17,1

]
EXECUTORS‘ NOTICH TO OREDII
ors. 4

All persons having claims against the es«
tate of Newman Leopold Steiner, late of
the City of Toronte, gentleman, ‘
who died at. the City of Toromfo ¢n the
fitth day of January, 1008, are herchy
quired to send to the undersigned, Solicli
for Bertha Steiner and George Robert
Baker, the Executors, full partienlars, im
writing, of their claims, on or before the
15th day of March, 1903, after which date
the sald Executors will proceed to distribute
the assets of the sald estate nmongst the
persons entitled thereto, regard being had
only to such claims of which the unders
signed shall then have had notlce. ;

Dated this 30th- day of January, 1008.

SPENCER LOVE,
75 Yonge-street, Toronto, Soliciter for thy

Executors,
e

TENDERS,

ESTATE OF ELY HYMAN

TENDERS WANTED

The Administrators of the above Estatd
offer for sale by private tender the follows
ing stocks belonging to the Hstate :

67 shares Common Btock of The .
Land Security Co., par value $50 -
each, 80 per cent. pald........ $2,680°00

134 shares Preference Stock
The Land Security Ce., par value
$10 each, fully pald ciwss e v D
Tenders may be sent by A prgpnld,

delivered, to the National st Company,

Limited, 22 King-street East, Toronto, ug

to 12 o'clock noon of Saturday, Feb. 14thg

1903.

The lowest or any tender not necesshrily

accepbed. : ’

THE NATIONAL TRUST COMPANY,
LIMITED, Administrators.

By Mills and Tennant, thelr Sollcitors hgu

NOTICE.

The Mexican Light and Power Company,
Limited, will apply to the Parllament 0!
Canada at its next session for an act au-
thorizing the company to acquire and ope-
rate railways, tramways. telegrapb and
telephone lines outside the Dominjon
(Canada, and conferring upon the company
such other rights, powers and authorities
as may be deemed necessary or expedient
to enable the company to utilize to the full
extent all concessions, franchises, rights
and powers obtained, or to he ohtained,
from the Federal or Municipal authorities
in Mexico.

Dated Toronto, Feb, 2nd, 1903. ed

MINING CONVENTION.

Take notice that a Coavention of the
Mine Ownerg, Mine Operators, Prospeclors,
Mining Engineers, Mining Brokers, being
membeps of any recognized Mining E§~
change, Assayists and Metallurgists, resld-
ing and earrving on businessg din the Pro-
vinece of Ontarfo, will be held in the Ro-
tunda of the Board of Trad2, Toronto, two
o’clock Tuesday afternoon, the 17th Febru-
ary, 1903, to consider the condition of the
Mining Industry of this Province.

Mauing Associations are I‘M]‘l(‘rj".'d !.u
send delegates, and Mining Localitiss 'l'l‘f!
reqquegted to call meetings and appeint re-
presentatives.

Arrangements
duced fares on the

have been made for ve-
railroads. and delegatos
and others intending to A"l’nd‘ \_hn r‘or3~
veution -are requested to purchase um‘
class full-fare one-way tickets, ;ln.ll.. .m'x 'I'\"
gistering on . arriv with the .s‘--xt“a.,m.
will racive 4 certificate. entitling them
a return tleket at o reduced fare.

All persons desiring to attend will kindly
their namaz, addresses and
the -undersigned, fram whom
the same can

| ecapmunicate
businegs to
afl Information as regards
be obtained. b it
THE STANDARD STOCK AND MINING
EXCHANGE. TAMITED, Toronto.
Address all coramunieations to
wW..J. ELLIOTT,
Secretary of the Conyention Committee,
a Saturday Night Bullding,
Adelaide-stieot,. Torouto

——

26-23 West
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Left Out of Work.

St. John, N.B. Feb, 6=The Flowelling
gaw anld grist nedlls at pton were 1‘]9-‘\
siroyed by this morning. The Joss will
L poaety $20,000. A large number of mcén are
| teft out of cmployment.
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