dard Stock Exchange Baf
TURONTO .

SHARE

ROSPECTUS

becovered America he dig:
ns to us of vastly ; )
¢ “Joe Columbus” dise
Caobalt district. “If yoy ;
secure yourshare o th
of satisfied stockholders
For further particulai

EXCHANGE (

ORONTO, ONT,, CAN.

r Remit Direct to

oatway, New Yo

% T 2Yy
ground for .the PAST

information: ¥

ng propositions |

nd for prospec
CO. i3

le Bidg., Toro!

FRIDAY MORNING

«FEBRUARY! 15 1977

" Merchants Fire Insurance Company.

_* ' The Ninth Annual Genera] Meeting
as held at the Company's Head
4 %hureday, Feb. 14, 1907.

DIRECTORS REPORT

of the Shareholders of this Company
, ¢ East Richmond-street, Toronto,

P

% tors in submitting the usual Statement of the Company’s affairs

'~ for ¥:§ rygl:e:ndm‘ Dec. 81, 1906, consider that the results of the Company's
operations, and the position which it has attained, are cause for congratulation.
The new business transacted, the premium income, and the Jlncreas, in assets
are substantially greater than in any previous year.

1905,
. and now stands. at. $13,392,710. -

The profit on the year's business is 3i9v045.79. or 19.80

The gross premiums were $109,278.05, showing an increase of $17,222.17 over
The net amount at risk has been augmented in the past year by $2,064,418,

r cent. on the paid-

: up Capital Stock, out of which the payment of two dividends at the rate of

© §:per cent, per @nnum was made,

The General Expense Ratio for 1906 was 37.45 per cent., as against 37.51

per cent,. in 1905,

. The General Loss Ratio for 1906 was 41.30 per cent.,

. dent. in 1905, -
* ' The Government Deposit has been

as against 89,17 per
increaseq from $50,000 'to $52.500, thus

* /giving the Merchants the largest Government Deposit of any Provincial Fire

i Insurance Company.

¥

ke All adjusted losses for the year have béen promptly paid, and for unadjust-

ed claims an appropriation of only $1,424.38 was required. : :
: The Company has a thorough organization, and with careful underwriting,
“and judging by the past success, a record year may be looked for in 1907.

Respectfully submitted,
. GEO, H, HEES, President.

JOHN H. C. DURHAM, Gensral Manager.

& ¢ tevenue Account, December 31st. 1966. }

EXPENDITURE.

* Expendjture— ° -

Fire claims and adjustment

. expenses : + aneeenl.$ 37,004 13
Rebates and re-insurance .... 24534 03
Expense of management, sal-
" aries, Directors’ fees, agents’
© commission, printing, travel-,

)

ing and all other expenses.. 31,322 66|

Profit for the year ........... 19,045 79
$111,806 65
e

Balance fheet, December 81st, 10°6.

LIABILITIES, - 3

Capital stock (paid, $95,615.20) $380,000 00"

Re-insurance prémiums  ...... 1,102 37

Provision for reported fire )
losses .. 1,408 02
63,710 86

——

$446,219 25

INCOME.,
Income—
Gross premium income ....,.$109,278 05
Interest 2,340 92
Endorsement. fees 177 17
Brokerage commission ......... 110 52

$111,908 66
rsepmnedpee

) ¥ . ABSETS. i
Capital stock Hable to call...$284,384 80
Goad's plans 2,086 20
Office furniture and fittings.. 1,18165
,Bahmce due by Agents ........ 10,156 36
City of Toronto. Sterling De

benturenh .....0. 0 v AW 36,499 99

.| City of ”Toronto Currency

Dﬁmnmu! S ue
Central €anada Debentures ...
Huron and Erie Debentures..
National" Trust Co., Limitead

1Deposit receipt Union Bank..

Cash on deposit Union Bank'
and on hand

8446,2{19 25

G

We have-duly examined the Revenue Account. Profit and Loss Ac-

count and Balance Sheet, with th
hereby ‘certify that th: same are

e Books of the *Company, and do
correct.

We have also examined the Vouchers for the various payments, to-
gether with the Securities, Bank and Cash Balances, and found_ them

correct.

GEO, CLAY, A.C.A.; ALBERT J. WALKER, A.C.A., Auditors.

Toronto, Jan, 28, 1907.

Security to Policyholders.

- Debentures
Cash in Union Bank .....v.....
Other assets ..... El i

seseestene

Subscribeqd Capital uncalled .........

*

Cose aviisoa .8 88,600400
13,779 95
10,915 82

284,334 80

$371,680 67

Sestesense sutas
stwsscatsetanny
®eees sssssssseses® ssesenensin
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The following’ gentlemen ‘are the Directors for 1907: George-H, Hees, Ralph
. Gibson, Dr. George Sterling Hyerson, Hon. D. McMillan, Biloss P. Corey,

hos. Kinnear, R. A, Wood, Thomas
+ Durham, :

Foster, John Patterson and John H. C.

At a subsequent meating -c;f the Board of Directors the following" were
re-elected: Mr. George H. Hees, President: Mr. Ralph E. Gibson, First Vice-
President; Dr. George Sterling Ryerson, Second Vice-President; John H, C.

, Durham,; General Manager.

%
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it. so,. had supervkned. an equable scale
should be devised.
"~ 'Might Increase Rates,

W. H. Hoyle objected that the vast
interests ' involved wpuld  operate, in
the event of an attempt to impose gov-
ernment rates, to defeat the proposed
object. There were societies and 80~
cleties, some of them in a sound con-
dition actuarially and other perhaps in
&' different condition. The application
of the resolution to these would  pos-
sibly result in the increase of rates to
old members, so ‘as.practically to ex-
clude them. He concluded with a
warning that any attempt to compel
the adoption of government rates
would end in disaster.

Allan Studholme thought that Mr.
Hoyle's contention that old members
might be squeezed was one of the best
reasons for requiring government - in-
terference. It should be in the power
of the legislature to stop mismanage-
ment. They might call such, interfer-
ence paternalism or socialism, but the
name did not frighten him a bit.

The debate was continued by D. J.

" McDougall, who disagreed with Mr.
Hoyle,

J. J. Cralg thought the government
should either supervige the rates‘or
ehould not seem to do so. The 'old
men in the societies had been getting
insurance for years below cost, and
now when fair rates were proposed
they should be satisfied.

J. A. Auld supported the motion, and
Joined in the oppesition to Mr. Hoyle's
views, 7

, Important, Says Mr. Foy.

Hon..'J. J. Foy said the government
did not regret that the motion had
Come up, since it dealt with an impor-
tant question. With over $300,000,000
at stake amnd in view of other state-
nents made, important interests were
ghown to be involved, and the material
advantage of many depended upon- it.

/There were two points in the mo-
tion. One referred.to the vast inter-
ests requiring a government enquiry.
Thé time for that was not now, but
many years ago. When the friends of
the mover of the resolution were in
Power they did nothing to correct the
rates. If anything could be done now
the government would only be too glad
to take it into consideration and rem-
edy the wrong. ‘But they would have
to be careful.

In trying to devise a remedy they
might do greater harm than if no steps
Were taken. If a fixed minimum rate
were insisted upon fagr adoption it
might render some companies insol-
Vvent by putting people in the position
of being.unable to keep up with their
Payments. These things would be
guarded against - in what might be
done.

Minimum figures had been set for:h
in schedule A of the Insurance Act, in

e —————

what is knowni(as the Hunter rate.
The annual insurance reports and com-
ments thereon were having some ef-
fect in making the companies adopt
better rates.

He assured the house the whole
question would be looked into by the
government and meanwhile would ask
the honorable member not to press his
motion at the present time.

For Educational Purposes.

Hon. Mr, Graham rald his object was
not to press the motion® on the gov-
ernment unduly, but rather to edu-
cate the socleties, and possibly some
members of the g'ovemnr'n't, on the
magnitude of the questién He ac-
cepted the assurance of the attorney-
general and withdrew his motion.

An interim vote of $124,000: was ask-
ed for certain special purposes.

Col. Matheson stated that the form-
er vote had not been éxhausted, but
the provincial auditor took a stricter
view of his dutfes than had formeriy
prévailed, and he Trequired specific
sums for purposes not mentioned in
the former, provisional estimates, The
sums required were $30,000 for the re-
vised statutes, $4000 for bounty on
wolves, $7000 hydro-electric power com-
mission, $8000 fish and game, $2000 in-
surance, and ‘- $63,000 ' superannuated
teachers; 330,000 commutation of vet-
erans’ land grants. ;

The vote. was passed.

Bills,

The following bills were read a first
time:

‘An act respecting ' the provisional
County of Haliburton—Mr, Carnegie.

An act to amend the Assessment
Act—Mr. Clark.

An 'dact to amend the Municipal
Drainage Act.—Mr. Ferguson.

Amn act respecting mortgages of real
estate.—My, Eilber.

An act to amend the Municipal Act.
—Mr, Clark. g

An act to amend the Ditches amd
Watercourses Act.—Mr, Ferguson.

Mr. Eilber’s bill provides that where
a mortgage bears a certain rate of in-
terest any person entitled to redeem
the mortgage shall be entitied to do
80 any time after the date of paymant
of the principal on giving three
months’ notice and shall . not be charg-
ed a higher rate than provided in the
mortgage and without having to pay
in interest a premium for the three
months’ mentioned. It is proposed that
this shall apply to all mortgages made
by loan corporations after the passing
of the act.

Mr. Clark’s bills will allow a clerk or
treasurer of a municipality to be also
a tax collector, and to provide that
taX notices in towns and townships
may be gent by malil.

Mr. Ferguson’s (Grenville) bil] pro-
vides that the clerk of a municipality
comrcerned must give notice by regis-
tered letter within five days of the
filing of an award, those aggrieved to
have 15 days in which to appeal.

At the request of Hon. M?. Hanna
G. H. Ferguson withdrew his bill to

i

COBALT ORE

e —————
SHIPMENTS.

Following are the weekly shipments from Cobalt camp, and those from

January 1 to date:

et Week ending
‘ Fab. 9, Since Jan. 1.
Ore in pounds, Ore in pounds.
279,000
220,020
32,307
43,600
61,200

([ Buffalo

i Comiagas
Cebalt Central
Foster
Green Meehan ¢
Kerr Lake. .

32,307

Week ending
Feb. g, Since Jan. 1.
Ore in pounis. Ore in pounds
117,587 241,087
60,000
687,892
485,831

LaRose
MecKinley
Nipissiag
O’Brien

105,800

(Jacebs) 75,000 75,000

The total shipments since the 1st of January, 1907, were 2,373,006

=—or nearly 1187 toms.

Silver Queen

125,683
University

61,383
pounds

{

amerid the Municipal Act by extend-
ing to townships the provisions for
qualifying of electoral candidates given
last year to citles. T. H. Preston
(Brant) aldo -objected that it was only
intended to apply to cities.

the Free Grants and Fomesteads Act,

G.T.P. Railway were given second.
readings. : ;

Second readings were given J, P.
Downey’s bill to amend the Municipal
Light and Heat Act, and R. E. Clapp’s
bill to amend the Municipal Act.

Notices of Motion,

Mr. Bowyer will ask: 1. Is the gov-
ernment aware of the recent trouble
and litigation between Dr. Crichton, a
duly qualified physician of this pro-
vince and the body known as thé
Medical Council of Ontario? 2. Is it
tke intemtion of the government at
this session to. Introduce legislation
with the object of curtailing the pow-
ers, real or arrogated of the said Medi-
cal Council of ~Ontario? g

Mr. MacDiarmid: Bill to amend the
Assessment Act: Bill to amend the
Ditches and Watercourses Act.

Visiters, 3

M. 8. McCarthy, M.P., Calgary, oc-
cupied a seat in the press gallery. i
. Sénator Ferguson, P.E.I., occupied
a seat dn the floor of the house.

MAGAZINES AT DISADVANTAGE

Can’t Compete . With US. Periodi-
enl-_ in a Dignified Way,

John A, Cooper of The Canadian
Courier was the guest of the Empire
Club yesterday and he addressed a
large attendamce of members on the
subject of “Imperial Postage.” He
spoke of the work Sir Willilam Mulock
had accomplished along the line of this
vexed question, in which he had ob-
tained domestic rates of postage from
home newspapers to Canada, but sa'd
we were still at a remarkable disad-
vyantage with: Great Britain on mat-
ters of postal interchange compared'
with similar relations existing between
that country and the United States.

The arpangement made between
Camada and the United States in 1875
in the matter of domestic rates, before
the existence of cur C.P.R. and other
iines, in the west mav have been
fairly reciprocal and neutral under the
ocnditions of - the period, but now
®ince our great western extension of
railway systems we are carrying 650
pounds of printed matter for
country to everv pound of ours con-
veyed by jts postal system.

Canada ‘demanded an average of 30

blank as they chose, with ad-
vertisements and other matter, bind it

send it across the frontier free of any
tariff charges. No magazine could be
printed in Canada and succeed wsif?.-
out adopting methods which no -
respecting journal should use.

If Canada was to remain a part of
the British empire, some better means

| than those existing must be adopted

to enable ,Canadian youth to learn
British ideas and information relating
to imperialism and other vital matters
that were essential to British connec~
tion.

RATHER ‘WORK ON SUNDAY.

Condition of Miners’ Bunk Housecs
Heads: O Sabbath Observance.

Commenting on' the situation with re-
Spect to the observance of the Sabbath
Day ‘in the mining regions of British
Columbia, Rev. J. G. Shearer, who has
just returned from an extended trip to
the west, stated yesterday that- the
conditions surrounding the life of the
average miner are of the worst possible
character.. :

‘“When off _duty,” said Mr. Shearer,
‘“‘the hours of which are sixteensa day,
‘there is no place in which the men can
stay except the bunkhouses, and these
are for the most part of the most un-
sanitary -nature, 'ill-ventilated, devoid
of bathrooms, and -altogether bad. The
men- prefer to work seven days in the
week to-resting on the Sabbath, pre-
sumably on account of the accommoda-
tion afforded.”

The general secretary 6f the ILord's
Day Alllance claims that the enforce-
ment of the Lord’s -Day Act is already
bearing good fruit, and cited a number
of leading mining firms in British Col-

erecting and improving the bunkhouses
of the men in view of the fact that no
more Sunday labor along general lines
will be permitted.

REPEAL THREE-FIFTHS CLAUSE

1 4
Hon. G, P. Graham Suggests Change

in Loecal Option Law.

The Liberal party in the legislature
will contest the three-fifths clause in
the Local Option Act of last session,
Hon. G, P. Graham Having given notice
of a bill for its repeal.

He .will also introduce an amendment
to the. same act with a view to placing
the license commissioners and inspect-
ors in a somewhat similar position to
members of school boards, making it
illegal for them to hold contracts, verb-
al or written, with any person engaged
in the liquor trade with whom they
may have any official business.

ANXIOUS FOR PEACE, 3

Washington, Feb. 14.—Despatches re-
ceived by the president to-day from the
presidents of Nicaragua and Honduras
give assurances of the maintenance of
peaceful relations between those two

Municipal Improvements,

Approval of the issue of $10.000 de-
bentures for waterworks extension is
asked for by Peterboro from the muni-
cipal and rallway board. Woodstock!
wants $3550 debentures authorized for a |
similar object. Fort Willlam has filed |
plans for a municipal street railwayé
system,

The many friends of F, X. Mercier,
formerly of Toronto, who have fol-
lowed his career in Paris since his de- f
parture from this city, will learn with
delight that he has returned for.a short
visit to ‘his relatives, and has been
prevailed upon to give one concert at
Massey Hall,on Thirsday evening, Feb.
28. Monsieur Mercier left here elght
years ago for Paris, and after thres
years of study he was selected from
41 candidates to assume the tenor roles
at L'Opera Gomique,the home of grand
opera in Paris. Shortly afterwards he
appeared at Covent Garden, London.
The wonderful quality and range of
his voice, as well as his artistic equip-
ment, have won him success in every
capital of Europe.

Four Fingers Gone,

‘Wm. B. White, employed by Charles
W. Keith, printer, 11° Colborne-street,
lost four fingers of his right hang in
a printihg press. yesterday.  He lives
at 272 1-2 Wellesley-street.

T

.

Hon. Mr. Cochrane’'s bills to amend |
| end ‘respecting' the land grant to thel|

' : . ' it you bad it to-day yon could ‘shate. el
. Less than one year on could have got Nipissing at $4 per share, and : 1 it a¢ §19 per sh h

The same oan be ui?:f’the Colonial, the Right of Way and other shares.. If you had bought them at Mr first  issue Flge you could :
. sell them to-day at from 800 to 700 per cent. advance. { ;

| : Perhaf:l

that | - the

per cent. duty on imported papers, but |

Munsey or McClure could fill as much |

up in the shape of a magazine and |[-B

umbia who are already engaged in K
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o DON'T YOU REMEMBER

: S Mot 1d heva purchased Silver Quoen at 80 cents, and that if you had done 80 you could
e Mlt)l;l:‘;:;uwremet ’:r yotl;::tm ou could have bought Buffalo within the past year at $1.00, and if you hul _‘ fow

now eell it at $2.10 ?
‘shares of it to-day you
- :l/t { =
© ke Snd_baggiax, she fidas
erbaps you didn’t buy any of it, but if you did you could get $300.00 to-day for every 40 oants that you pat into it.

could sell it at $8,50 per share without any trouble ? '

And now, again, don’t you remember the Temiskaming and Hudson Bay Company offeriug their shares at
publio to take it? .5.

Now, again, it has only been some two o three months since you could have bought Nancy Helen at $1.00,  Perhaps P00 hen aome of “f_ :

If you bave yon can get $2.50 per share for it to-day. / Pt

' i

%3

: ok e Jowio wi ghbon miined 705 5ot 60 buy.
! referred to above, haps it is because some wise friend or n hbar advise u not to
uo{o:v:::tv:on::uf: m :xfu:h:::o.rrie;d me;rutd. "Whet'g:r you think about buying this stock or that: net::g & e c‘nkl to yﬂ’

don’t know about this Qobalt proposition ; there may or may not be silver up there. 1f I were you I would not I& PPt
e byt Algie anf o b v S o G Gt Ao

t yoor own ent? - 18 t. .and a

first i-:eh;r!;:'a g; alr: o’e%‘:ag::rngh?u—tm d(,eaproperty as much 20 as were any of these other companies o!/ which we }uve tten
they were placed upon the market. '

Use your own judgment. Be your own money-mn.ket.l ¢ B}on't discount your own business ability. four own gndmt

“*“Wel

A 'y

o gl g ‘first allotment of 200,C0) shares is not going o '
onger ?  Why not get in on the ground floor and make some money ? This‘first me; 00, gt
:v.:; }u is going. }'jl‘he bg evidence agr to whether Silver Bird is a bargain or not is the fact t 'd"‘
- We want to call to your mind this fact:—If you hud placed $500 in T amilng n:d;d .:i ulon
share you would now have the neat little fortune of $250,000 at the mnt market va ‘Lﬁ'
40 cents per share &othups your legal adviser 011:: yourdqu(tl.nm noigd oS :'r fir':‘end wou he;} . p 74 ,
3 our money away. Now, don stan ‘ that by . 5 er . | ®
%}3&' ﬁghmmr:eg ;e,er We Eon't mean to say_ that. Of course it is possible, bat ?. on't elaim it will positively do. N "
drawing an example of how foolish it is for one man whe thinks an investment is a zooh °r::vent ::t mothq or ‘ nothing
about the investment whatever, whether he thinks it would be well for him to make t :nd ment. ; know,
that many investors have been kept from investing in the first issues of Cobalt stocks who would
because some one elss advised them to keep out of it.
placed upon the market.

st forever

. . made bomiigis o€ SRR
We claim that the greatest profits.are made by. 2 : ; i-u:i are
Now is the accepted time and the golder opportuniti }n Silver Bird., Woclﬂrms f.fti.:-”hewvt Silver Bird 3“
n market within the next six montﬁs at a dollar a share or more. We have come to fhu con llili‘(:n ! 7 :
oughly examined by competent and able mining men of years of experience. Silver Bird will never sell at a penny léss g 'alh .
We have mentioned rhe great advances that oconrred in Temiskaming and Hudson Bay, in the Nlnoy’ R’:lm. I&tﬂ -Darragh, m
Queen and the Buffalo. We wanti to (ksell your :gw';rtlion tio theifa.ct .tlh:: ::lver lztl{: :-:Ot I.;t“:n aw lrgﬁ 't} :n : S ——— .,“"“.6., |
Rose, on the railway at the point known as the Timmins mins, « . " o 0.y o that
gi.lver Bix?é;x is :‘n a dYrezat lime vgfth these properties and other properties that e developed far beyond the Silver Bird. ..

in the Cobalt camp. : vy
Don’t get the foolish idea that there is going to.be any permanent depreciation in

its infancy. . Within the present year Oobalt is going to se» the" st boom it ever he'd—t

red .in mining shares on the American continent. Every indication points to this; besid

assertion. The deeper the shafts are sunk the richer tha ore becomes.

the original discovery. :

-  We believe that NOW IS THE TIME TO MAKE MONEY IN COBALT and wi
will be fully carried out in this respect. 0o . X

. i ; o ‘ : 9
There is no question about it! This is one of the greatest opportunities, ?&L‘E everything into oonddmﬂm, that htmr heen GM ‘

Oobalt is
. The older the camp the'further the developments are spread out

)
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FILVER B1RD is surrounded by the greatest producing mines in the Cobalt District.

the north half of Lot 8, conoession 6, Coleman. g car : 3 :
SILVER BIRD is & mine in full operation, with two 25 h.p. boilers, ateam hoist, steam drills lnél :all machinery: and buildings

necessary to complete an operat mine. ) o v 4 :
SILVERDBIRD irworl:g: two shifts and is in full operation both day and night, sinki

tions identically as in the O’Brien, Timniins and Biqrhe of Way mines and lying immediately

Red Rock. Cobalt Oontact gnd Nipissing Extension. The veins are broadsning out and ars in ‘
SILVER BIRD hag no Yndebtodneu; there are no incumbrances against the mﬂy. or atock of the

of The Silver Bird Cobalt Mines, Limited, is but $1,500,000.00, par value the -shares $1.00 each,

with 500,000 shares in the treasury. The first allotment of 200,000 shares are now offered to the public sl
éonsidering the inside location of the property, development done, resnlts obtained, low apitalization

in the treasury, this is unquestionably one of the best bargains (if not the greatest bargain) that
We predict this firat allotment will be largely over-subscribed and we urge that early

SILVER BIRD is absolutely inside property, consisting of twenty acres (patented), being the west half of thb,n’c\ntthogat quarter ot :

To guard against over-irsne and to guarantee to investors the genmineness of the vertificates when issued—also the prompt and safe

Trustees, Transfer Agents and Registrars. : ik s : - v ZEUNS
Orders may be telephoned or telegraphed direct to Law & Co., Traders Bank Building, at the expense of Law & Co. Applioation:
and remittances, however, should follow by mail direct to The Trusts & Guarantee Company, Limited, 14 King street ‘ut. Toronto.

LAW & COMPANY, Fiscal Agents,

delivery of same—arrangements have been made with The Trusts & Guarantee Compauy, Limited, 14 King street west, Toronto, to act ‘l

Telephone Main 2708.

»

1

THE SILVER BIRD COBALT MINES, | APPLICATION (Cut oat and forward.)
LIMITED. To The Trusts & Guarantee Company, Limited, .

14 King street west, Toronto, Ont. !
Authorized Capital, $1,500,000.00. I herewith applyfor......... o ois vyl seis ..shares of |
Fully Paid and Neu-Anemble.

Tho Silver Bird Cobalt Mines, Limited. . You will find herewith

draft, cheque, Post (/)fﬂee or Express order for $ - ...
.» payable to The Silver Bird Oobo.ltﬂ

in full payment therefor. Issue and forward certificates to

Srreasirennaa

President - J. F. LENNOX Limited,

Sec.-Treas., W. A. ABENDROTH

Name. ......

Soticitors - - LENNOX & LENNOX, Toronto and Cobait.

R o R T S S

The Trusts and Guarantee Company, Limited, Toronto, Ont., -

e EAR AR AR R R R R R A R PP e

Province or State, .

'Trustees, Transfer Agents and Registrars.

...... B R I R e

ase. . Look at the map and see where | Your own judement will tell you it is bound to in price, ; M“'

Nifht:m .

523, 524, 526 and 527 Traders Bank Building, Toronto, Canada. -
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