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The butter market continues in much tho
same state as for weeks past, Aa active de.
mand exists for choice qualities, and all offer-
ings of theso ure readily taken at firm prices.
For medium grades thero is literally no call,
and as tho great bulk of reccipts are of these
qualitics the situstion is not hopeful. Large
quantities of medium: arc still reported to be
held throughont the country, but dealers here
steadily refuse to receive any furthe, shipments
of such qualities. Sclections have sold at from
13 to 16¢, and even as high as 17¢ for gilt edge.
Good medium could be had at fvom 8 to 10¢, at
which price a few small lots changed band.

CHEESR,

A steady and fairly active demand has existed
without clhange iu prices. Choice sold st 9 to
8ic, and comnon to medium at from 7 to Sc.

PORK.

Prices little more than nominal, as offerings
have been really very light.  ‘The ruling quota.
tion is §13.

HAMS.

Th2 demand has been light and prices are un-
changed. The vuling quotation is 1lle, with
some small lots sold at 11ie,

BACOX.

This market still remazins (‘uict and prices
are casy. Loung clear, in 2ar lots, was wortn
about 6}c, Cases heve s0'd slowly at 63 to 7.
Cumberland nominal as 6ic. Rolls casy at 83
to Jc, and bellies at 10 to 11.

LARD,
Steady and unchanged. Tinnets and pails
ave quoted at 9 to 94¢, and ticrees at Sic.
ATPLYS.
Nothivg doing in car lots. On the strecc
prices ranged from $1.50 to $2.25 per bbl,
POULTRY.

Offerings have been small but quite sufficient
to meet all wants. DPrices ase : turkeys $ to 9¢
perlb; geese 6 to Gie; ducke 50 to 60c per
pair, and chickens 25 to 33c per pair.

Commercial Summary.

Special telegrams to Dradstrect’s yestevday
from leading business centres Indicato that 2t
western distributing points geneval trade is al.
most uniformly quiet.  Dry goods jobbars and
commission houses are very hopeful. Stocks at
cotton-goods mills are lighter than at the cor-
responding period one year ago, with one ex-
ception. The production of woolen goods is
lighter proportionately than that of cotton,
Jobbers have been buying rather fieely of late.
Print cloths are higher and firmer, and stocks
at Fall River are smaller than at any datesince
1879. In raw wool there have been quite mnod.
erate transactions, but the tone of the wmarket
is strong. Holders are of the opinion that an
edvance is more «ibedy at the present time than
three monthe ago, inasmuch as manufacturers
arc expected to buy more freely before the end
of the month.  Stocks are reported to Le ve-
Tatively small.  Makers of pig iron do not sce
their way clear to an advance in prices in the
near future, and speculators therein are not zo0
anxious to buy as proviously.  Southern pig
tron is still coming forward.  There have been
no imports of Scotch pig during the week.
Steel rails have beea sold at from §1 to $2 per
ton below the nominal quotations of §35 per
tou, which sufliciently comwents on the lately
published interviews with prominent stecl aud
iton makers os to the condition of the nurket,

Petroleum is somewhat lower in price, owing to
a new well having threatencd to increase the
available oil territory. ‘I'he statistical position
of the product continucs, t8 heretofore in favor
of the bulls. T'he movement of grocery staples
is smaller than at tho corresponding timo last
year. Dairy products are in slew demand.
Wh at is sumenhat firmer after tho break re-
cently sustarned,  The heavy English stocks,
addad to the quantity of wheat and flour *‘on
passage” for the United Kingdom and to the
large visible supplies in the United States and
Canada, show by far the heaviest available
breadstufls stocks iv sight ever reported.  This
is mwre than cuough to account for the heaviness
of the market.  Indian corn and oats are relat.
ively quite firm,  Expovts of wheat have been
made more freely owing to the break in prices.
Hog products have bevn higher and firmer,
The foreign demand is scmewhat better, and
the falling away iu *he supply of hogs contrib.
utes to the strength noted.  Anthracite coal is
inclined to be demoralized.  Prices are off and
the demand is light.  The uncertainty as to
mining arrangements for the cnsuing quatter
constitutes a source of uncertainty. There
were 209 failutes in lusiness in the United
States reported to Bradstreet’s during the week,
against 297 in the previons week, 448 in the
corresponding weck of 1885, 345 in 1884 aud
342 in 1883.— Bradstrect’s

Petroleum Export.

The fereign trade in American petrolenw is
growing rapidly. 'The shipments of petroleum
and  petrolenm products from FPhiladelphia
during the year 1835 exceeded anything in the
hislory of thetrade ia that city, aggregating
131,956,840 gallons, or 30,600,000 gallons more
than in 1884, The principal receivers of this
great American product were Antwerp, Brem.
cn, Hamburg and Rotterdam, these places
having taken avout 13,000,000 gallons cach,
while the Austriav port of Fiume received over
17,000,000 galouns, principally cvude. The
English were also large consumers, London
being a purchaser to the extens of 13,660,574
gallons, while Livespool 1cceived 2,437,108
gallons and Gibraltar 1,956,820 gulions.

The demand ior refined petroleum: in the far
East, to which countries it is shipped princi-
pally in tin cans covered with woodeun boxes,
bas inzreased to un smazing extent, and Baitish
and German sailing eraft bave joined with the
iage American ships in currying the oil to
Java, Bataviz, China and Japan. In mauy
instances the oil is cacvied on the Lacks of
mules 1000 miles imto the ivterior of China,
where it is then used in lighting pagan temples,
the lamps of which are neverallowed to go out.
Many of these places of worghip have two huou.
dred lamyps burning, and are acver allowed to
be withont at least one pagan worshiper. The
Japanese port of Hiogo received 9,001,907 gal-
lons.-=Monrtary Times,

Railways in China.

Railway constraction in China is coming be-
fore the outside world in a practical form, for
dizcussion at all eveats, and perhaps for definite
solution, On moi¢ than ong side we hear thas

tho Chinese Government, yiclding to the ex-
hortations of Li Hung Chaug, have decided to
sanction not merely the introduction of theiron
horse in principle, but the actual oommence-
ment of certain lines of communication, Intho
prospectus of the tast Chinese loon special
mention is nade of these undertakings, and it
is no seeret that several of the most prominent
mereantile fivms in China, as well as othier bod-
ics who have less scquaintance with Chinese
maztters, are at the present time engaged in the
task of pteparing plans and estimates in con-
nection with these enterprises, ‘This heighten.
ed interest maytave vo other significance than
it derives from tho hopes of thote who sce in
China the oue wealthy country in the world
which has refused the aid of Western engiacers
and capitalist«; but it is not of immediate im-
portance to diseuss the speculative question
whether the Chirese Government are now sin-
cero in their verbal patronage of railways, or
whether these protestations are made merely to
gaia the approval of those who contribute to
Chinese loans. A more practical and interest.
ing subject presenis itself in the consideration
of the jroposed 1ailways, and of one other live
which, although noc proposed, seems to have
some recommendations in its favor.

The principal of the proposed lines are one
from Tien-Tsin to Peking, and auother from
Tien-Tsin southward though the provinces of
Shan-Toong and Kiang-Soo to Chin-Kiang Foo,
or possibly Nanking, on the great river Yaug.
tse-Kiang, A third proposition is to connect
Nankiog by rail with either Hang-Chow or
Shaughai, and a fourth is to czrry out a similar
projeci between Canton and Nanking, near the
southern {rontier.  Of these proposals the first
has been the most definitely described, and it
may even be caid the most favorably received,
by the Chinese authorities themsclves.  This
may be dve to the great influence and personal
ascendancy of Li Hung Chang in this pavt of
Chiua, but tiere can be wo doubt that if the
capital sets the example in encouraging rail-
ways and in allowing them to Le laid down in
its immediate neighborhood there will be an
end to all oppositiou in the rest of the country.
Now, the fitst two of these lines lay cluim to
the great recommendation in their favor that
they would facilitate the dispatch of merchan.
disc and provisions to the cupital. They would
simplify the feeding of the large population of
the great city of Peking.  In pust ages, asat
the preseat time, that operation was performed
by water, oviginally altogether and still tosone
extent by the Imperial and Grand Canals, but
more recently by coasting vessels frowr the
various ports to Tien Tsin.  The chicf reason
of the willingness shown by tie Chiuese to clore
the Tonquin question, when the fortune of war
showud some signs of veering round in their
favor on the Songkoi, was the theeat of the
French to stop the rice ships en route to Tien-
Tsin. In that moment of extremity it was
thought that the rice might be Lrought as of
yore to the capital ric the canals, but a bricy
examination sufliced L0 show that these had
been 20 neglacted that iS would tako largesums

of money aud a considerabla period of time to
render them navigable.

The sca route bicing one now admittedly ex.



