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o The Influence of American Legislation on the

all, and become the mere commercial dependency of the nation for \rh09e

advantage we have been thus spoiled and reduced. From IHGl to I86G our

tonnage engaged in foreign trade decreased from LV>t'i.628 tons to

1,492,926 tons, a loss of 1,149,902 tons, or more than 43 per cent., while

Great Britain in the same time gained 980,715 tons j or more than 30 per

cent."

** Our exports have doubled since 1853, while the percentage carried on
American vessels has fallen from 67 per cent, to 34 per cent." The Com-
mittee also point out the fact that nearly 70 per cent, of the imports into

New York are in foreign vessels.

In dealing with the " causes of decline," the Committee refer to one or

two points that may be of service to us in considering this question. '• It

has been urged that this depression of our navigation interests is the result

of general causes, such as an over-production of tonnage and a depression

in the business of the world, but such causes would be temporary in their

operation. The period of prosperity would, as it always has, speedily

follow that of depression. The facts stated show a decline running through

a decade, a period too long to be affected by a mere de);>res3ion of business

or any over-production of tonnage.
** Moreover, the decline has been wholly in the shipping of the United

States. While that of other nations has been depressed from tlie causes alluded

to there has not only been no al>solute decline, but, as has been shown, a

constant increase in tonnage and in the efficiency of their vessels."

I am perfectly willing to adopt this view, and shall test the conclusions of

the Committee by the statistics given by them in their report. If the de-

cline of American commerce was caused by hostile cruisers, and by the

transfer of American vessels to British owners or registers, it is clear that

as the Alabatua was destroyed in June, 1864, this decline must have taken

place in the years 1863 and 1864, and that as this was a temporary cause of

decline, from that date an increase in American shipping must have fol-

lowed the large demand for American ships, to replace those that had dis-

appeared from their marine. I shall show by the figures given by the

Committee that the decline in American shipping continued after every

rebel cruiser bad disappeai-ed from the ocean. We must, therefore,

look to some other causes, for what, in the words of the Committee, is

called *'a decline running throvgik a decade, a period too long to be affected

by a mere depression of business," and, we may add, too continuous to have

been caused by the temporary ravages of rebel cruisers.

"According to the best available data, 919,466 tons of American shipping

disappeared from our lists during the rebellion. Of this amount 110,163 tons

were destroyed by Anglo-Confederate pirates, while 803,303 tons were

either sold to foreigners or passed nominally into their hands and obtained

the protection of their flags. Here was an actual loss to the private owners

of less than 5 per cent., and a loss to the nation of about 37 per cent, of the

total American tonnage engaged in the foreign carrying trade." But it

has been already stated by the Comnuttee that the decrease from 1860 to

1866 was 1,149,002 tons, and, as I shall show, the decrease subsequently

continued, and is still continuing. Let us, then, turn to the tables givan


