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thinik there will be any loss on the coinage
in this country. Tlhere is not in En.-
land. The alloy is supposed to pay the ex-
pense of coinage, and interest upon the value
of the gold deposited for the short period
tbat elapses betweeni the timue that bullionl
Is put in ithe *bands of government otticers
until it is converted into înoney.

Hon. Sir MACKE-NZIE BOWELL-But
gold is the principal medium of circulation
la Eugland, and flot bis. Thiat makes ail
the diff erence.

Hon. Mr. MILLS-I L-now it is the prin-
cipal circulation, but my lion '. friend will
see we could not pay more for coinage here.
They are to pay expenses, and interest on
the value of the gold deposited from the
time it is put into the hands of the officers of
the mint until It is coaverted Into coin. It
mlgbt be that the profits bere would be verY
much less, but it 15 perfectly obvious thiat
you could not undertake to ijay a larger
sum for coining here than -is pald ia the
United Kiugdom or la the United States. for
if you atternpted to do thlat, you would at
once have bullion from tlie United States.
or fromn other countries, sent la biere for the
purpose of being converted into money.
There would be a larger profit on the
bullion in Canada, if that were done,
than anywhere else. So that there is neyer
likely to be aniy extra sum paid in that
respect. If the coining does not paY ex-
penses, of course tbe loss must f ail upon
the public treasury of the country, and
I have no doubt the cost of coinlng
a ponnd la Canada will be more than
the cost of coiaing a pound la England, on
account of the smnaller amount done bere
thian in the United King-dom. There is also
this fact to be borne ln mmnd, that the loss
of a bank ilote is an intrinsiC loss oulY to
the exteat of the cost of engraving and
printing the note. Whbile the individual
who bolds the note mnaY lose five pounds, if
it be a five pouad note the bank itself would
gain the five pounds, so that the loss of the
individual would be undonbtedly the gain
of the bank. The actual ioss, 1 saY, is iIlY
the cost of priuting and engraving a Ilote.
That is flot so, of course, when a gold coin
Is lost, because that is an intrinsic loss to
the value the coin represents, which is en-
tirely different from the loss of a bank note,
and so, both ia the matter of convenlience

Hon. Mr. MILLS.

and in the matter of risk, our prescrit sys-
tem is, no doubt, more advantageous than
any system of metnllic circulation that could
possibly be devised.

Hon. Sir MACKENZIE BOWELL-Hns
the bon. gentleman considered tbis point :
what is to become of the gold coin made
In this country ? If It does flot enter gen-
eral circulation, and take the place of bank
notes or Dominion notes, what Is to becomne
of It ? Could It be sent to Englaad ia
payment of our debts ? Would it be a legal
tender there ? You could flot send It to the
United States, for It would flot be legal
tender there. I remember a circumstnnce
whIch occurred whlle I was acting for Sir
Leonard Tilley for a short time. The de-
mand for gold la the United States was
very great, and a large profit accrued to
the bankers who had the gold, aad sent it
there, and they made wbat migbt be termed
a rua on the Dominion treasury for gold.
They presented Dominion notes, and de-
manded gold for them, until the gold hehi
la reserve by the government was almost
depleted. On consultation with the deputy
minîster, we decided that the only way we
could possibly stop that rua wns to cable
to Englaad to send over -about baîf a million
la gold. It wns done Ia about ten days, and]
as soon as the bankers presented the bis,
tbey were offered British gold coin. They
said, 'We cannot use this la the United
States ; it is flot legal tender there.' Tbat
stopped tbe rua. I mention this fact te, show
you of what use gold mannfactured la Can-
ada -would be to pay debts la the United
States. If you could, 1 could eas!Iy under-
stand how it could be used. If it goes to the
United States, it must go as bullion, and
be re-minted, I suppose, lato United States
coin. What is to beconhe of it ? It must
eilber go into circulation or be sold as bol-
lion. I arn fully ln accord with the senti-
mental part 0f 'tbe seasure.

Hon. Mr. M-NILLS-A part of the gold coin
migbt be beld by the batiks, under tbe ex-
istiug law. ns a portion of their reserve.
A part of it, if you were to coin $5 or $2
pieces migbt go into circulation in the
United States at its par value. My bon.
friend bas neyer seen gold coins of the
United States, off ered iii payrnent of a debt
la tlils country, refused for tbeir face
value ?


