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have exceeded ton per cent. per annum instead of fifteen per
cent. per annum as provided by the said sub-section. And
the exercise by the Governor in Council of the power of
reducing the tolls of the Company as provided by the tenth,
sub-section of said section seventeen is hereby limited to the
same extent with relation to the profit of the Company, and
to its net revenue, asthat to which the power of Parliament
to reduce tolls is limited by said sub-section eleven as hereby
amended.

21. The first and second sub-sections of section 22, of the
Conaalidated Razlray Act, 1879, shall not apply to the
Canadian Pacifie Railway Company; and it is hereby
enacted that the transfer of shares in the undertaking shall
be made only upon the books of the Company in person or
by attorney, and shall not be valid unless so made; and the
form and mode of transfer shall be sueh as shall be from
time to time regulated by'the By-laws of the Company.
And the funds of the Company shall not be used in any
advance upen the security of any of the shares or stock of
the Company.

22. The third and fourth sub-sections of said section 22 of
the Consolidated Railway Act, of 1879 shall be subject to the
following provisions, namely, that if before the completion
of the Railway and works under the said contract, any
transfer should purport to be made of any stock or share in
the Company, or any transmission of any share should be
effected under the provisions of said sub section four; to a
person not already a shareholder in the Company; and if in
the opinion of thé Board it should not be expedient that the
porson (not being already a shareholder) to whom such
transfer or transmission shall be made or effected should bc
accepted as a shareholder; the Directors may, by resolution,'
veto such transfer or transmission; and thereafter, and until
after the completion of the said Railway and works under
the said contract, such person shall not be, or be recognized
as a shareholder in the Company; and the original share-
holder, or his estate, as the case may be, shall remain
subject to all the obligations of a shareholder in the Com-
pany, with all the rights conferred upon a shareholder under
this Act. But any firm holding paid-up shares in the Com-
pany may transfer the .whole or any of such shares to any
partner in such firm having already an interest as such
partner in such shares, without being subject to such veto.
And in the event of such veto being exercised, a note shall
be taken of the transfer or transmission so vetoed in order
that it mnay be recorded in the books of the Company after-
the completion of the Railway and works as aforesaid : But
until sueh completion, the transfer or transmission so vetoed
shall not confer any rights, nor have any effect ofany nature
or kind whatever as respects the Company.

23. Su>section sixteen of section nineteen, relating to
PRESIDENT AND DIaEOTORS, THEIR eLE(CTION AND DUTIES;
sub-section two of section twenty-four, relating to BY-LAWs,
NoTICES, &c., sub-sections five and six of section twenty-
eight, relating to GENERAL PROVISIONS, and section ninety-
seven, relating to RAIL WAY FUND, of the Consolidated Rail
way Act, 1879, shali not, nor shall any of tliem apply to the
Canadian Pacifie Railway or to the Conmpany hereby incor-
porated.

24. The said Company shall afford all reasonable facilities
to the Ontario Pacifie Junction Railway Company when
their railway shal obecompleted to a point of junction with
the Canadian Pacifie Railway ; and to the Canada Central
Railway Company, for the receiving, forwarding and deliver-
ing of trafic upon and firom the railways of the said Com-
panies, respoetively; and-for the return of carriages, trucks
and other veicles; and no one of the said Companies shah
give or co»tine any preference or advantage to, or in favor
of either of the others, or of any particular description of
traffie in any respect whatsoever; nor shall any one of the
said Companis subject any other thereof, or any particular
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deseription of traefic, to any prejudice or<lisadva.ntage iany
respect whatsoever; and any one of the said Compameswhih
shall have any terminus oi station near any Mtninus-or
station of either of the others, shall aford al -remaonable
facilities for reeeiving and forwarding all the trafe sriviugr
by either of the others, without any unreasonable delay, and
without any preference or advantage, or prejudice or diss-
vantage; and so that no obstruction may be offered in the
using of such railway as a continuous line of eommunica-
tion; and so that all reasonable acoommodation may at all
times, by the means aforesaid, be mutually afforded by and
to the said several railway companies; and the said Cana-
dian Pacifie Railway Company shall receive and carry ali
freight and passenger traffic shipped to or from any pointý
on the railway of either of the said above named railway
companies passing over the Canadian Pacifie Railway or any
part thereof, at the same mileage rate and subject to the
saie charges for similar services: without granting or
allowing any preference or advantage to the traffic coming
from or going upon one of such railways over such traffito
coming from or going upon the other of them, reserving,
however, to the said Canadian Pacifie Railyay Company the
right of making special rates for purchasers of land, or for
emigrants or intending emigrants, which special rates shall
not govern or affect the rates of passenger traffic as between
the said Company and the said two above named Companies
or either of them. And any agreement made between any
two of the said companies contrary to the foregoing provi-
sions, shall be unlawful, null and void.

25. The Company, under the authority of a special general
meeting of the shareholders thereof; and as an extension of
the railway hereby authorized to be constructed; may
purchase or acquire by lease or otherwise, and hold and
operate, the Canada Central Railway, or may amalganiate
therewith, and may purchase or acquire by lease or other-
wise and hold and operate a line or lines of railway fr.oM
the City of Ottawa to any point at navigable water on the
Atlantic seaboard or to any intermediate point, or May
acquire running powers over any railway now constructed
between Ottawa and any such point or intermediate point.
And the Company may purchase or acquire any such rail-
way subject to such existing mortgages, charges or, liens
thereon as shall be agreed upon; and shall possess with
regard to any lines of rallway so purchased, or acquired,
and becoming the property of the Company, the saie
powers as to the issue of bonds thereon, or on any of themi,
to an amount not exceeding twenty thousand dollars per
mile; and as to the security for such bonds, as are conferred
upon the Company by the twenty-seventh section hereof, in
respect of bonds to be issued upon the Canadian Pacife
Railway. But such issue of bonds shall not affect the rigit
of any holder of mortgages or other charges already existing
upon any line of railway so purchased or acquired; and the
amount of bonds hereby authorized to be issued upQn such
line of railway shall be diminished by the amonni of uch
oexisting mortgages or charges thereon.

26. The Company shall have power and authority to erect
and maintain docks, dockyards, wharves, slips and piers at
any point on or in connection with the said Canadian Pacifie
Railway, and at all the termini thereof on navigable water,
for the convenience and accommodation of vessels and eleva-
tors; and ase to acquire, and work elevators, and to acquire,
own, hold, charter, work, and run, steam and other vessels
for cargo and passengers upon any navigable water, whieh
-the Canadian Pacifie Raitway may reach or conneet with.

27. The by-laws of the Company may provide for the
remuneration of the president and directors of the ompany,
and of any executive committee of such direotore; and for
the transfçr qf stock and shares; the registration andiscrip-
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