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(3) Where the dispute is referred to international
arbitration, the investor and the Contracting Party concerned
in the dispute may agree to refer the dispute either to:

(a) the International Centre for the Settlement of
Investment Disputes having regard to the
provisions, where applicable, of the Convention on
the Settlement of Investment Disputes between
States and Nationals of other States, opened for
signature at Washington, DC on 18 March 1965,
(provided that both Contracting Parties are Parties
to the said Convention) and the Additional Facility
for the Administration of Conciliation, Arbitration
and Fact-Finding Proceedings; or

(b) an international arbitrator or ad hoc arbitration
tribunal to be appointed by a special agreement or
established under the Arbitration Rules of the
United Nations Commission on International Tade
Law.

If after a period of three months from written
notification of the submission of the dispute to arbitration
there is no agreement to one of the above alternative
procedures, the Parties to the dispute shall be bound to
submit it to arbitration under the Arbitration Rules of the
United Nations Commission on International Trade Law as then
in force. The Parties to the dispute may agree in writing
to modify these Rules.

(4) The arbitral tribunal shall decide the dispute in
accordance with the provisions of this Agreement, with
reference to the laws of the Contracting Party involved in
the dispute, including its rules on conflict of laws; terms
of any specific agreement concluded in relation to such an
investment and principles of international law, as may be
applicable. The arbitration decision shall be final and
binding on both Parties.



