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3. Gains from the alienation of shares forming part of a substantial interest in
the capital stock of a company which is a resident of a Contracting State may be
taxed in that State. For the purposes of this paragraph, a substantial interest exists
when the alienator, alone or together with associated persons, owns directly or
indirectly 25 per cent or more of the shares of any class of the capital stock of a com-

pany.

4. Gains from the alienation of any property, other than those mentioned in
preceding paragraphs of this Article and in paragraph 4 of Article XII shall be tax-
able only in the Contracting State of which the alienator is a resident.

ARTICLE XIV
Personal Services

1. Subject to the provisions of Articles XV, XVII and XVIII, remuneration
derived by a resident of a Contracting State in respect of personal services (including
professional services) shall be taxable only in that State unless the services are ren-
dered in the other Contracting State. If the services are so rendered such remunera-
tion as is derived therefrom may be taxed in that other State.

2. Notwithstanding the provisions of paragraph 1, remuneration derived by a
resident of a Contracting State in respect of services rendered in the other Contract-
ing State shall be taxable only in the first-mentioned State if:

(a) the recipient is present in the other State for a period or periods not exceed-
ing in the aggregate 183 days in the calendar year concerned; and

(b) the remuneration is paid by, or on behalf of, a person who is not a resident
of the other State; and

(¢) the remuneration is not borne by a permanent establishment which the per-
son paying the remuneration has in the other State.

3. Nowithstanding the preceding provisions of this Article, remuneration in
respect of an employment exercised aboard a ship or aircraft operated in interna-
tional traffic by an enterprise of a Contracting State, shall be taxable only in that
State.

ARTICLE XV
Directors’ Fees

Directors’ feqs and similar payments derived by a resident of a Contracting
State in his capacity as a member of the board of directors or a similar organ of a

company which is a resident of the other Contracting State, may be taxed in that
other State.




