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STANDARD FIRE INSURANCE
COMPANY.

The first annual meeting of the stockholders
was held at the Company's head office in the
City of Hamilton yesterday. The President oc-
cupied the chair. The annual report was read by
the Secretary, as follows:_

Report.
Your Directors have much pleasure in submitt-

ing this their first annual report, showing the
Company's affairs to be in a highly satisfactory
condition, ard this especially so in view of the
disastrous results of fire insusance generally
during the past year. The Company's success
may be largely attributed to.

(r.) The valuable services of experienced and
trustworthy agents. No Company in the coun-
try being more respectably and efticiently repre-
sented.

(2.) The closest scrutiny of all applications
for insurance with the Company, evidenced by
the rejection of a large number of risks which
have since been destroyed, and the small per-
centage of claims upon those accepted.

(3.) The limiting of the liability of the Com-
pany to loss by any one fire to $2,oo.

(4.) The thorough investigation of losses, the
prompt payment of all honest claims and the
successful resistance of fraudulent ones.

(5.) The confining of the Company's business
exclusively to this Province. thus keeping its
operations closely under the versonal supervis-
ion of the Company's chief officers.

We have issued during the year 2,500 policies
insuring property to the amount of $2,515,220,
from which the premium income to the Con-
pany has been $37,342.44 while the losses paid
has been $5,312 71. Our liability of outstanding
losses is estimated by our adjustor at $2,ooo
which with $700 adjusted, but not yet due
makes our total losses for the year $8,012.70; of
this amount we had $1,6oo re insured in other
companies, leaving the net losses of the Com.
pany for the year $6,412.70.

At the close of the year the financial position
of the Company may be briefly stated as fol
lows:-

Asse/s.

revival of trade and the return of commercial
prosperity, a large increase in business and a
prosperous future for the Company.

D. B. CHISHOLM,
President.

H. T. CRAWFORD,
Secretary.

Assets-
vash on hand in bank....

Government deposi1t.
BilIl receivable ........
Interest........... ..
Office furniture.
Balances due by agents..
Due by other companies.
Amount of losses reinsur-

ed in other companies
(unpaid not yet due) ..

Liabilities.
Capital paid up ........ $14,140 00
Ze-insurance reserve (50
per cent. on gross pre-
nums..--............ 18,871 22

Estimated liability on
losses under adjust-
men' ............... 2,oo ou0

Losses adjusted but not
due................. 7 0 Ou

Surplus............... 6,489 8o

e 2,661

25000O
5,864

sog
2,864
2,238

1 600 oo

$42,201 02

$42,201 02

AUDITOR'S RErORT.

HAMILTON, April 27 th, 1878.
To the President and 1)irectors Of the St.ndaîrd

Fire Insurva nce Cop anyp •

CiENTLEMEN.-I beg most respectfully to re-
port that I have examined the books, accounts
and vouchers of ycur Company, also the state.
nient of receipts and expenditure for the vearending the 6th day of Ajril. instant, also the
assets and liabilities, ard have much pleasure in
cetifying to their correctness.

I have e nuch pleasure in stating that I find
the books have been kept in a very creditable
manner, and that every assistance has been ren-
dered to me during the audit by your Secretary
and Accountant.

oo .by insurance.

of England insurance Co. for $5,334 ; Schoon's
stock, $300, and Lane's $5oo in the Queen.
A sad loss of life was occasioned by the falling
of the wall three persons were killed.

Simcoe, April 26.-Fire consumed a dwellingowned by J. W. Tho.npson and oçcupied byMr. Morris. Insured for $200.
Cornwall, April 27.-A fi-e badly damagedthe foundry of Tobin & Lovey. Loss covered

-The Agiricultural Mutual Insurance Ccm-
panv wich had a risk ci Joseph Coombs' barn,
in the township cf Grey, which was burnt a
fortnight ago, has offered a r- ard of bioo for
the conviction of the prson w. o set it on fire.
Mr. Coombs has added another 1ioo and the
t. --. nship is expec ed to add another, making
$300 in all.

STOCKS IN MONT REAL.

3.15 o'clock, May 1, 1878.

SToCKs..

Mont -il................ 6iM 16o 41$ 1 A 167
Ontarlo.... *............4 8,-, qo 5s5 8;x 84Consolidated. ...... ......... 79 25 78 > 0Peoples .......................... 10 77 So
Molsons ..... ....... 15 91 931
Toronto .... a-3ecquetsCarter ........ 4i4 821erchants ............ 6 64 üiio 1 3
Commerce .......... ........ 18 54 Ir7Î aisMetropolitanl........................ .........

rjtme. ................. . .............
lxii L e............ .75 77 1 0, 5a '*Htamilt.. ..........................
Union............

M,1. Tel 2 12.............22 122 6) 12 1
Doînintur. Telegra hi .... ..... ...Gas .................. 148 141 5! t7 1481
Cit- Pass.... .. 9" 21 89 9zR. . Insuriance 8 . .8 814l 82
oerling 1ixchinge c g 191 10 ... 1 IOIC94

Gold ............ Io~ fot .. .. 0081 IoalRiche ieu & Oit. Nav 5 6 919 58 59t.rk cf Montreil xd 16 I 163 148 6 I 1cî4
Merch.t' e-ducei sik 97 1 9 4 I 96 I 07

..... a t. . .42,101 02 CANADIAN WOODs IN ENGLAND.-In the yearC ar, gentlemen, your obedient Servant, 1877 we sent to Great Britain about one-foui hLiabilities. OI .KRýCapit paid up... .4,4o , '... of her total suppiy of hewn timber and lumber,Re-isurance reserve- The adoption ofthe re ort Auditor. the quantity being 2,480,000 loads of fifty cur.c(50 per cent of gross- President, seconded by Mr R Duncan, and teor nearly a ton each. Such is thme sta e-premiums) .......... 18,871 22 carried, after which the old Boa d o rectan mnt before a Parliamentary Immigration Corn-
losses under adjust- was re-elected and the meeting adjouined. Sub- ofntte,'rtawa , of w i an, edi -mset sequently a meetings of the Directors was held, and. Our timber trade with the lo.he C -ment ............... 2,000 00 when D. B. Chisholm, Esq., was re-elrcted lad timber ta wit the o cre-Losses adjusted but not- President and Sir John Macdonald, Vice-Presi try, said this genth man, Ld 6 ea 7 icre- d.. 7between 1831 and 1852 in hewn tinber and l,-n-
due-................. -700 00 35,71 22 dent of the Company. ber, but had been about . itionary between 1872Leavingasurplusof. $ 6,489 8o - and 1877. Ca-,adian fi quality pine wasOut of which it is proposed to pay a dividend FiRR RECORD.--Dunville, April 2g.--Elias superior to all other. There was a great fallingof o per cent. on the paid-up capital. While Furry, South Cayuga, lost his barns and driv. off in quaty of Canadian of late yer s, thethe position of the Company would warrant a ing sheds by fire. Loss, $2,000; insured in the quantity of tirty years ago. Norway andlarger dividend, it is thought judicious to limit it London Mutual, Sr,oo. Shceenit oere the chief competitars of Canadato the above rate and carry the balance of profits London, Mav ist.-The general store of H. for the better sorts, hile the Southern States'to a Rest Fund. Bray and the Evelyn post office were destroyed ithe be orts, wile the Soutern asYour Directors are of opinion that the Com- by fire this a. m.; $2.000 Vili about cover loss. vitch pine competed vith the a-ser kinds, andpany would be strengthened in the confidence Insured, $1,ooo. though Canada should protect ber forests betterof the public, were its subscribed and paid up Tiverton, May ist.-A fire here last niht atnd systematically raise the better qualities ocapital to be somewhat increased, and they Cn sed a loss amounting to $1 1,ooo, with in- timber as vas done in the norbe of Europe. Thewould recommend that an additional 0ron,ooo su -ance of only $6oo. The buildings destroyed best Canadian whie and yellow pine were onlyof stock (,0ooo shares of Sroo each) be offered were, Tiverton Hotel stables, McLaren's black- used in England in the best buildings and forin the first instance to the shareholders at par, smith shop, stables and hall, the carriage fasc- ornamental work, models, &c. It was cleanerand proportionately to the amount now held by tory of Mr. McDonald, McDougall's plough and softer than the best specimens of any otherthem, and ten per cent. thereon called in, any factory and house, and McKinnon & Macau- counrv. He thoug t the fores ires, wicb no-proportion not taken up by the present share- lay's foundry. where in Europe did more than trfling harm,holders may be oflered to the public on such Cobourg, April 25.-A new three story brick were the chief causes of destruction in Canada,terms as the Directors may determime. building, a portion of w;hich formed the Windsor wer te he cu e f d o in aadaIn conclusion, your Directors recommend to Hotel, and the other parts occupied by A. ad might be greatly checked by looking aftertheir successors a continuance of the same Schoon as a grocery store, and S. W. Lan .te debris of hewn trees, etc., ani recom-cautiouq policy which has resul'ed so favourably boots and shoes, was completely destroyed by and other prote ment of orestduring the past year, and anticipate, with the fire this a. m. •Building insured in the Norta clive measures.
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