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Meetings, ing. some gentlemen here might like to | president ,and Messrs. J. Herbert Mason
CcA know how the business of the company |and W. H. Beatty were respectively
NADA p is going on, and I am glad to be able to | elected to the office of first and second

ERMANENT AND WEST-
CANADA MORTGAGE
CORPORATION.

ER

Th e
hOldeersﬁrst general meeting of share-
“'estem The Canada Permanent and
a5 helq -anada Mortgage Corporation
Tonto, "o “,‘r the Freehold Building, To-
twelye o hursday, 27th September, at
from the ¢ock, noon, In the absence
Pany Mrc'ty of the president of the com-
Ce-pregig eorge Gooderham, the first
CCupieq tint’ Mr. J. Herbert Mason,
€ compy, e chair, and the secretary of
ADPointe ny, Mr. George H. Smith, was
arge ny tfeCl'Etary of the meeting. A
ent, mber of shareholders were pres-

The thairman said:

G
aye?;:_e";fﬂ»-We'are met together to-
The the first time as shareholders of
Canag aQada Permanent and Western
thay -+ Mortgage Corporation. I regret
t bresident, Mr. George Gouder-
hot ’ablerct’“gh absence from the city, is
OCcasion (I) be, present to preside on this
S Your oh- his absence I shall endeavor
g chairman, with the help of those

urrounding me, to do my

our

benﬂemen 3
t ; -
meelin; conduct the business of the

that atrﬁ glad to be able to
four oo, 2rTangements for uniting the
DOrationm}I,:ameS,. out of which this cor-
Mateq as arisen, have been consum-
lieye t’hand there is every reason to be-
Uniop \f}ituthe benefits expected from that
or thy be fully realized.
terially l}f’ the first year, having to ma-
e Durc ange our buirding to fit it for
bllsines Poses of the greatly
Unde, 31 our operations are carried on
Moyeq sadvantage, which will be re-
togethefs. Soon as we can bring our staff
Derfecy], n our new office. To. make
ting fubll sure that this company was get-
Securitie value when taking over the
Anieg tshand. assets of the ﬁour com-
appo; e directors deemed it advisable
heaq an, mbSpec'al auditours, both at the
Oer the 1o anch offices, to go carefully
Spectiye ooks and securities of the re-
t eachcompa"“’-& and it is a matter
O, that ?f them may be congratulated
OCcupyip alter the most careful scrutiny,
Tepory 4 € several months, these auditors
Other at they found the mortgages and
ot one Cl';“.‘“es in order, as represented,
Magnitud eing missing. Considering the
t mane of the aggregate amount, and
SeCuritioe thotsands of documents and

es .
cOnlpaniesp‘?sseSSed by the respective

inform you

enlarged

Such 5 ot is almost a marvel - that
bee, - S3Usfactory result should have
N Tealized,
€ obj .
Bentle ggje.a of our meeting to-day,

gentl. 1s to elect a board of directors.
&d oyep ¢men who have carefully watch-
and o your interests for the past year

.Ominic.alf were made directors by the
(LI Parliament, under a provision
Ar charter,

~ They are nearly all large-
d ni,reSted in the company, and have
haye ocou good service, but vacancies
b e ';;:"ed which could only be filled
be calleq areholders, and to-day you will
fr am Oon to elect a board of directors
Who ‘vang the qualified shareholders,
Wnyg) o oNtinue in office until the next
thi eetmg_
lated Olr?k We may be fairly congratu-
8reay C the auspicious beginning of this
tatiq iorDO{‘ation. and I have no hesi-
Zemep Saying that with the good man-
‘ecto“hlch your experienced board
Of thig > and officers ensure, the stock
elnine;mcf)mpfmy will prove to be an
Mepy > Safe and remunerative invest-

i has

Ncig)

beeﬂsuggested. as we have no
Statement to make at this meet-

tell you that so far as I am able to
judge, the affairs of the company are go-
ing on prosperously, that our. funds are
ali well employed, and that we have every
reason to be satisfied with the result of
the union of the companies forming this
large concern. We shall be. able not
only to reduce expenses, but also to or-
ganize our staff in a much more effzctive
way than is possible in a small company.
We have men specially adapted for the
work of each particular department,
which is, I think, of great importance in
ensuring the best and most effective
management.

I am sure the directors will always
gladly furnish to the shareholders any in-
formation that it is for the interests of
the company to give. I wish, however,
to prepare the shareholders for this fact.
that during the first year they must not
expect the expenses to be reduced to the
full extent they will be in the second
and subsequent years. In the first place
there has been a large amount of extra
labor required in connection with the
amalgamation itself, involving additional
temporary assistance. And, secondly,
that as we are not yet able to occupy our
new offices, our staff is divided among
the old oftices, and we are therefore doing
business under unfavorable circumstances.
but you may rest assured that the large
stockholders, who compose the board,
will see that the expenses of management
shall be reduced to the smallest amount
consistent with efficiency, and I am sure
that a large reduction can thus be effect-
ed on the expenses of the four com-
panies previously existing.

If any gentleman woutd like to ask
any questions we shall be pleased to
hear from him.

Mr. Pim said:

Mr. Chairman,—In the absence of thej

president, we should like to hear some-
thing from Mr. Beatty, the vice-president.

Mr. Beatty said,—I am glad to be able
to say that things are moving as they
should miove. An Executive Committee
was appointed, who have had charge of
the working of the company, -eight
gentlemen, They have given it close at-
tention, and brought to bear upon it their
best ability. These gentlemen. with one
or two exceptions, are the stars among
the directors of the other companies.
Everything is running as well as it could
bz wished for. Our deposits are kept
up. in iac. are increasing. The debentures
of the company find ready sale, and ~ld
ones are very well renewed. The pro-
perties, which were on hand and taken
in- at the valuations put upon them by
the inspectors, are being disposed of in
most instances at prices above what they
were valued at, and the average will
show a gain. The applications for money
are all that we can fill, and at better
rates than have heretofore been ruling.
I represented the smallest company that
came into the new amalgamated com-
pany. However, we came in with a good
record, and I have no doubt the amalga-
mated company will make a good show-
ing at the next annual meeting.

Scrutineers having been appointed, the
election of directors was held, resulting
in the following shareholders being duly
elected: Messrs. George Gooderham, J.
Herbert Mason, W. H. Beatty. Ralph
K. Burgess, George F. Galt, Winnipeg
Manitoba; Alfred Gooderham; C. H
Gooderham, W. G. Gooderham, George
W. Lewis, W. D. Matthews. George
W. Monk, S. Nordheimer, R. T. Riley,

)

Winnipeg., Manitoba: J. M. Rovert-
son, St. John, N.B.; and Frederick
Wyld.

At a subsequent meeting of the board.
Mr. George Gooderham was clected

vice-president.

FRENCH MARKET FOR LUMBER.

The Consul of the United States at
Lyons, in the South of France, sends the
foilowing information to the Department
at Washington:

Only white oak will find a market in
this part of France. Red oak is objected
to on account of its lack of uniformity
in tint and color. Large quantities of
syuared and sawed oak are now received
in France from the United States. The
price, laid down in Lyons, is 140 francs
($27), per cubic meter (35.316 cubic ieet).

The wood must be first-class to mnieet
the demand of this market. It must be
free of knots, 5 and 6 meters (18.02 and
19.68 feet) long, 22 to 50 centimeters (8.7
to 19.69 inches) wide, 1 to 5 inches thick.
No other dimensions are demanded here.

American walnut has not found a
place in this market so far as I have
been able to learn. French walnut brings
from 100 to 110 francs ($19.30 to $21.23)
per cubic meter. It is sold in blocks of
a minimum circumference of I meter 50
centimeters (4.92 feet), from 3 to 5 meters
(9.85 to 18.02 feet) long. Satin walnut
is not known in Frence.

Ash is not bought in boards or planks,
as it is said to be easily damaged when
shipped in that shape. It could be soid,
laid down in Lyons, at 8o francs ($15.44),
per cubic meter. It should be in pieces
{rom 4 to 6 meters (13.12 to 19.68 feet)
ong.

The customs duties on such woods—
round, rough, with or without bark, in-
dependent of length, of a circumference
of 60 centimeters (23.6 inches), at the
large end—are 65 centimes (12.5 cents),
per 100 kilograms (220 pounds); wood,
sawed and squared, 8o millimeters (3.15
inches) of thickness and over, 1 franc
(19.3 cents) per too kilograms; sawed
woods, 35 millimeters (1.38 inches) and
over, 34 cents per 100 kilograms.

It is not worth while to attempt to ex-
port poplar or any soft whitewoods to
France. They are grown here in
abundance. A large proprietor, who has
many thousands of poplars on his lands,
answered my questions on this subject m
the following language:

“A boy can plant 1,000 poplars in a
day along a brook, a river, or a roadway.
It costs nothing to grow them and their
roots add firmness to the earth. They
can be trimmed twice or three times in
twenty years, and at each trimming the
branches bring 1 franc. The branches are
dried and sold to bakers. They fiurnish
the quick, intense heat which gives the
thick crust to the bread. There is always
a market for them. At the end of twenty
years the tree will always sell for a
franc.”

The poplar wood is used in making the
light boxes in which silks, velvets, satins,
wines, mineral water, perfumery and
other French specialties are packed. The
consumption of this wood is very great,
but has never yet been in excess of the
domestic production.

—The Department of Agriculture has
completed arrangements for the fumiga-
tion of fruit trees at the ports of ecntry,
where, under the San Jose scale amend-
ment act, nursery stock may now be im-

ported into Canada. Superintqndefnts
have been appointed and fumigating
chambers built at St. John, N.B., St

Johns, Que.; Niagara Falls and Windsor,
Ont.; Winnipeg. and one point in British
Columbia. The period during which the
importation of trees will be permissible
is from October 15th to December 15th.




