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turcs of varicus -maturities. The proceeda of the,îa
be used for soldiera' civie gratuity and other purpos

Montreal, Que.-A block of $500,000 6 per cent.
school bonds bas been purchased by Versailles, Vi
and Boulais.

Nova Scotia.-The tender o! the Dominion S
Corporation of 102.02 for the $2,000,0W0 6 per cent
bo>nds, payable in Canada and New York, has been a
At thia rate the province pays about 5.63 for its me

The following is a liat of tenders received:-
5years, 10 years, 10 years,
U S. S. C.

Domninion Securltoes Gorp., and
1Wm. A. Read and Co.....104.04

Domnion Securities Corp., aid
W. P. Mahon and Co........

*Wood,» Gundy aid Co., ational City Co.. and il. IL
Rollins and Co,............10.9

*Wood, Gundy and, Co.. A. I.
Ames and Co., Éîasterij Se-
euities Co., J. C. Maclntosh
aid Co., J. Y. Robineur, and
Sonsi, aid National City Co.

J. C. MacIntosh aid Co., on ha-
half ot Ilalsey, Stuart and
Co., and -A- E. Amas and Go. 102.99

Canada Bond Corp,, A. B.
Leach aid Co., Paine, Web-
ber and Co., Hornblower
and Waaks, Welle-Dickey
Go., First Wisconsin Trust
Go.. Garstans and Ernes and
Rutter and Co ........... 126

Harris, Forbas aid Co.. lin..
Canadian Dabenturas Çorp.,

aid C. H. Burgas and Go ...
Unitad Finaîcial Gorp., Ltd.,

and Bank of Moitrs............
A. Jarvis and Co., 13lodget and

Co., aid First National Go.
R. A. DalY aid Co., Lee, lfig-

inson aid Ce.. Marrill.
Oldham aid Co.. Eastbrook
and Co., White. Weld aid

E. CG. Mattihews and Co..
Rassal, Kinnieut aid Co.,
Bankers' Trust Co_, Wm. R.
Compton aid Co., Detroit
T'rust Ce., F. S. Mosaly and

102.02

101.436

98.18

100.805

100.45
101.871

101.97

100.38

100.24

99.677 ..

99.262

w,> syndicates also bid for hait of each matm4ity. In
10-year bonds payable in New York~ the* o'fer was 102

ie 10 aid 20..year bonds payable in Canada the price w

;or, Ont-W. A. Mackenzie and R. A. Di
have purcbased $377,547 5'h and 6 per cent
bure from 1921 and 1960, inclusive. The p
ae will ha used fer various purposes. It ta
there were several bide for the securities, a.
have been anuouiiced.

sue will
es.

10-year
dricaire

ecurities
10-year

MUNICIPÂLîT1ES IýEELING SHORTAGIE 0F Cý

Defaulta Have ýSeriously Affected Their Ability to E
Settlemeat la Case of Humboldt

(Special to Thse Monetary Times.)

Saskatoon, Sask., Nov. 8,

>ney. ('IITE recently some developments have been takdnQC in the municipal situation in Saskatchewan wh
20 vars, of more than ordinnry importance. The outatanding

Can. of course, the enquiry into the affaire of Humboldt
Local Government Board. It may be worth noting ho
the business of this body is steadily growing, and

94.16 varied character.
By the outsider it is looked upon ns the resi

superviser of capital expenditure in municipalities.
new achool, electrie light plant or, skating rink or othai
undertaking, the carrying out of which by a munie

91.90 achool authority involves going to outside mark(
capital, muet first have the consent of this body. The
ance of this prerogative of. the board ia certainly not
cîated by, the public generally in Saskatchewan, nor
any other province of the Dominion, except those u
the general public Who have been approached hy th
salesman with a view to becoming a holder o! Saskat

... municipal or school bonds. 0f course the bond dea,l
preciate the importance of the board, and they repre
prospective buyers of Saskatchewan municipal, schc
telephone debentures that the money they represent
pended under the bonrd's supervision. The Act creat'
board charges it to do so.

To buyera of bonds it'is, therefore, representi
properly 60, that Saskatchewan bonds are safe pur
because the affaira of the borrowing bodies are kept
the limita of safety by the board. And when it ia pos:
make this statement the market for the sad bonds
be appreciably widened. For some reason, howevE
obviously sane pôlicy, under which the capital expen

the case of municipal aid school authorities are carefully sup(
435 bnas nlot resulted in the creation of a ready market f(
au V2.50. katchewan city and town achool and municipal debent
aly and
I bonds,

under-
Ithough

.O>shawa, Ont-A. E. Arnas and Company have been
sded $78,743.88 6 par cent, 15-instalment debantures et
,99, which la on about a 6.94 par cent. basfs.' Tendrs
4ved were as fol1ow5-

A.X Ames and Ce., 94.199; Wood, Gundy and Co., 93.90; Dmno
rities Conip, 93.588; Uited Fiancial Corp., Ltd., 98.56;Emlu
la aid Co., 98.58; N. Ai. M6»onald aid o., 92.76.

Toronto, Ont.-The city's $2,853,000 6 par cent, bonds
e beau sold te a syndicate of Toronto dealers at 94.17',
ch la on a basia o! about 6.55 par cent. The securities are
various maturities, but the average ia 171A.2 yaars. Four

tara were received as follows:-
ninion Securities Corporation, R. A. Daly and

Comnpany, W, A. Mackenzie and Company,
Harris, Forbes and Comipany, hIe., and the Na-
tional City Co., Ltd .................. ...... 894317
E. Apies and Company and Wood, Gundy and

Poor Sale for Bonds Now
That so little demand exista for these de'

of the serious developments in local affairs hoE
past few days a towtx school districts' offBcer
fact that, even on a baais of 10 per cent., the:
an offer for their bonds. Saskatoon itielf, s
put its financial affaira into such order as te
ably with any other city of the province, ha
culties in marketing securities, although ita
'way of borrowing received from the Local Gov
sovera checks. The volume of rural school è
woul go te market if there was ona big enoug
It ta prasunxad, howev'ar, that the Local Gev
bas fixed the limit o! 8 per cent. to the bo
maâximum. Bayera, howaver,, are nc>t rushini
seeuiie on aven that basis, and ini conseque
aval4ble i. difficuit te measure.

J<any school districts are being organized,
gata of thair neads mnust bo very large, But th(
which these bonds get te the publie ia undar t

............ .... ,
Ltd., and I. C. Mat-
........................... 90.


