
TUE MONETAXY T I li E 8 Volurne 58.

SASKATCHEWAN FARM LOANS BOARD BANK OF MONTREAL

Thc farni loans board, whose duty it will bc to administer Considerable progress has been made by the Bank utthe Sa,,katche%%,an rural credit scheme, m-ill consist of Mr. Montroal during the past half-year. The principal accauntiColin Fraser, of Regina as cOmmissioner, Mr. J. 0. llettle, of the bank, with comparisons with the end of its last fiscale of Saskatýoon, and Mr. i Il. Grayson, of Moose jav. Ac- year, are as follow:-
cording tu the tiýiým4 of the Saskatchewan farm loans act, Mr. Apr. 30, '17- Oct. 31, Il&Fraser, as commissiotict. ý%j1] bc the managing direc(or of the Total assets ......... > ......... $386,8o6,887 $365,21s's«board and a salaried official, while Messrs. Hettle and Gray- Deposits bearing interest ....... 232,731,994 210,439son will reccive a per diem allovance with expenses while on Deposits not bearing interest 91,412,284 67018the business of the board. Notes of the bank in circulation _ 21,891,437 21,779: 1 -14Mr. Fraser is a hanister and formerly practised in To- Liquid assets ............. 270,004,422 246,982 680ronto. He went to Winnil)eg about 20 YCars ago, and was an Dominion and provincial govern-
inspector (ýf thr \ý'e,;tern Canada Loan and Savings Cem- ment securities ............. 16,273.465 4,9,7epany. lie thi-ri chief inýpe.rtor of the Canada Perm- Railway and other bonds, deben-

turcs and stocks ............ 4,722,192 1319e.t2oCanadian, municipal securities,
British, foreign and colonial
public securities other than
Canadian .......... 28,ogoo26 21,7e 1Current Igans and discounts in
Canada ................... 91,733,075 93,729.06SSurplus carried forward ........ 1,557,034 1,414,423

... The Bank of Montreal ranks among the world's, larliest
financial institutions and has almost a century's record behinçiit. It is directed by executive officers of intern tional repute-> The fig-ures for the past half-year furnish evidence of sple4rt--. îdid directorial and managerial care.

The Bank of Montreal's assets stand at $386,806.887. aWincrease of tver $21,oooooà, as compared with the end of th-,tbank's last fiscal year. Liquid assets amourit to $270,cK)1442z, and are equal tO 77. 16 per, cent. of the liabilities to th>èpublic, as compared. with 75.20 per cent. at the end of the
fiscal year and 64.3 per cent. at the end of the previous ytar.Of these liquid assets, cash on hand, represented by increa'"d
holdings of gold in addition to silver coin, Dominion not,-é,, 'I',and deposif in central gold reserves is eclual to 15.01
cent., as cýmpared with 12.57 Pet cent. at the end of . thefiscal year. Most ýof the increase in these holdings is repreýserited by Dominion notes, these now standing at
312, as against $20,273,216, an increase of over
while, at the same time, the gold and silver coin current
maintained at $21,556,5oi. Dominion and British 'goverrim'entsecurities, now standing at $16,273,465, as cOmpared wîth only
$419,736 at the end of the fiscal year. s large increasereflects the bank's participation in government war 1oansýends, 

debentures 

and 
stocks 

have

COLIN FRASER, Railway and other b ucreas-cd from $13,947,120 tO $14,722,Ig2, and Canadian rau * 41-COMMI@410nier of thé gashatchevian PArM L«ra Burd. wcîpid ', ý1sedurities, British, foreign and colonial public securities.other than Canadiari, amourit to $28,090,026, as compaýrdanent, and subsequcntly manager of the loan department Of witb ?21,70,159.thé Mutual Life in Saskatchewan, which position bc was In line with the batik's large goverriment business tIlàholding at the time of accepting the commission ership. He is likely represented by a further holding of Britishis regarded as one of Saskatchewan's prominent'financial, men. ment securities. The balances due by banks and bankingMr. J. 0. Hettle bas been for many years engaged in correspondents elsewhere than in Canada, call andbanking, and rame to Sa-skatoon as manager of the Morthern joans in Great Britain and the United States, show a slightCrown Bank in v»8. He started a private bank in the year fallin off, these now standing at $137,346,807, as compare&1912 in the iame city, where bc bas been successiul in both with 9144,633,334.
financial and reai e5tate business.

Mr. J. H. Grayson is well known as a successfÙl busi
ness man, with interests in insurance and real estate. He is IRAILWAY EARNINCSoneý of the old timerq of Moose jaw, of which city he was at
£me time postmaster. The following are the weekly earnings of CanadalsNo loans will bc made by the board until after the forth continental railways during May:-coming provincial elections, but in the meantime the board
will bc engaged in completing its organization. Caffllan Paclinc Rallway.

14)17. igi6.
May 7 ...... $3,06ý,0o0 $2,763,000 +
May '14 ........ 3,123,000 2,592,0oo t ,

Mr. W. J. Morrice has been elected to the directorate of Grand Trunk Railway.Canadian Cottons, Limited.. He fills the vacancy caused by May 7 ........... $1,135à891 $1,031,468 + $the death of his brother, Mr, David Morrice. May 14 .... 1,356.646 1,076,436 +Second Lieutenant C. Norie-Mliller, for ten Yeats man- 1
ager of the Gencral Acrident Assurance CoTporatiôn, in To- î Caâadlan Northorn Raillway.
ronto, and. since igi-2 manager of the corporation for the May 7, ........... $ 734,5o0 $ 677,400
United States, is reported "mising" and belÎeved drQwnecl. MaY 14 882,000 748,300
Lieut. Norie-MilIer enlisted in Toronto with the Army Ser-

> vice Corps and took a course at the Officers' Training Corps, ..........
University of Toronto, Icaving for England, There bc took
Out an Imperial conrimission. He is ýthe son of Mr. F. Morir Mr. C. A. Hayes. general traffic manager 'Of the Int

-of Perth, Sectiand, manager of the General Accideiýt 
colonial R ilway, will succeed Mr. F. P. Gatelius -4

Assurance Corporation. eral manager of tlxeCanadian government railway'ýý4c,,7-


