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INVESTMENTS, AND THE MARKET

News and Notes of Active Companies-Their Financinj 0perations, Develoýtnentsp
Dividends and Future Plans

Abitibi Pulp and Paper Milis, Limited.-The oýganiza- National Browerles, Limited.-At the
tion of. the Abitibi Pulp and Paper Mills, Limited, was com- general meeting of shareholders of the til
pleted when the following directors were elected. Limited, the old board was re-elected with the'
F. H. Anson, Shirley Ogilvie, Victor E. Mitchell, D. Lorne that Mr. E. C. Pratt retired and Mr. Lionel
McGibbon, Sir Thomas Tait, ail of Montreal; Mr. Jaihes elected to take his place. The directors axe
Playfair, Midland, Ont.; Hon. George Gordon, Cache BaY, A. J. Dawes, Veasey Boswell, G. R. Hooper, G,
Ont. ; Mr. J. A. McAndrew, Toronto, Ont.; Mr. George E. N. J. Dawes, H. A. Ekers, D. Robertson
Challis, Toronto. Strangman, T. Cushing, C. E. A. Bos;;ý,jl Aý J.-ý

The following officers were chosen:-Mr. F. H. Anson, Gordon Cushing and L. A. Ekers. Thi i 0
president; Mr. Shirley Ogilvie, vice-president and treasurer; were elected for the current year: President,
Mr. J. McAndrew, secretary; Mr. E. C. Morris, assistant J. Dawes; ist vice-president, Mr. Veasey
secretary and treasurer. vicepresident, Major George R. Hooper; malla

The company started construction work some time ago, Mr. Norman J. Dawes; comptioller and secret
and at present has a force of over 2oc, men at work on the Mr. James D. Hudson; sales manager Mr-ý1
company's property. Scott. Captain Hudson, the new comptroller, h2ý

The underwriting of the company's securities is being the company since its organization in igog as chi
taken up privately and a public announcement will be forth adv

ant and secretary-treasurer, and is now
CIcoming shortly. The authorized capital is $i,5ooooo bonds, higher position,'in which lie succeeds Mr. E.

$i,5ooooo preferred, and $3,500,000 common. stock. Of the has rejoined the Molsons Bank. The annual Stat
bonds and preferred stock, it is proposed to issue $Iooocoo sented to the shareholders was considered Satisf

each immediately.
PrIce Bros. and Company, Limited.-N-t Pr

Crown Reserve Mining Company.-The annual meeting per cent. on the capital stock of $5,ooo o4, are
of Crown Reserve Mining Company was held receiitly when annual statement of Price Bros. and ýýpanY,
a large number of shareholders atten-ded. the year ended November 3oth last. The

According to the annual statement given the sharehold- the year's business compare with those of the Pl-,

ers the surplus for l912 t0talS $821,592.ÇJ0, as compared with as follows:-
$764,851.76 in igii. '1912. 1911.

The statement in detail is as follows:- Profitq ............. $463,716 $393,964
Bond interest ...... 24(),775 213,708

Mining lands, minerais and mining rights, Net profits ........ $216,g4i $ 180 Z55
building, plant and equipment, etc . ..... $2,076-,Y02-72

11,667.,3 Net profits in ig i i were
Stores and supplies ......................... equal to 3,65 On

Ore on hand ................................. 50,000.00 The comsolidated surplus account on "2Due from smelters ...................... 25,,528-11 was $718,185. With the net profits frorn 1
Cash on hand and in b ................... 352,896.62 sum, after deduction of $82,662 for reorglnizat

McEnaney purchase price payments, and de- which bavé now been entirely written off, the,

velopment, etc . ......................... 269,080-97 of surplus accoulit at the close of the last year

$3,011,275.55 In commenting on the statem-ent,

Llablilties. president of the company, says, in part.,
"The directors consider these earnings

*Capital stock .................. ........... $Iffl,957-00 particularly as the new pulp and paper Plant

Royalty accrued and accruing, Ontar î0v- 72,018.96 did not commence operations until a-fter
em ment ................................ company's fiscal year.

Accoilnts payable ........................... 29,465-99 "The directors have not considered it ne
Dividend due 15th January, 1913 ... - .......... 88,440-70 anything to reserVe for depreciation On
Surplus ...................... - ............... of the low figure at which ýhese stand in theof

sidering the fact that a considerable part
$3,011,275-55 provements to the properties bas been charw

and Power Company.-For the year ioi2 "During the year $2,557,848.02 has beleý''' ý1
Moxlaan Light connf of

net earnings of the Mexicali Light and Pomer Company were additions tc, propertie!!ý, principally on ac
tion of the companys pulp and paper Plant at

$6,478,o88, am increase over '()Il of $884,go5. The Mexico '
Tramways Company had an equally successful year, ne this plant operations were commenced OU

and it is expected that the plant will be ruu"
earnine being $3.606,46, an increase over igIr of $431,528.

ca-àacity of z5o tons of paper daily May Tst.
Following axe. the statements for December and for the

yé .r: "Since the last report, the companY ha'5 is.
The Mexicali Light and Power Company, Limited, state- 333,33 five per cent. first mortgage bond,

issue to date, $5,îjoooo of the authorized
ment of combined earnings amd expenses:-

December- The balance sheet of the compaliv
19li. 1()12. Inc. I.M.Ous y

owing to the fact that while in prmÎ0115
Grx)ss. earnings ........ * 766,285 8M484 $ 43,199 share capital and bonde, of the Jen(Tuilre
'Ret earnings .......... 565,c-l 6 r 5,931 50,910 Limited, and the 'Piice-P-orritt Puln a-Ild
Gross earbings from Janu- Limited, (which are owned hy P iceBrot 't

ary i .............. 8,246,34() 9,918,790 672,441 Limited). have been shown aq investme
Net earnings from. janu- balance sheet consolidates the affairs'of th th

ary 1 ........ 5e593,l83 6,478,088 884,905 The capital surplus (which i,ý the irncree e

Mexico Tramways Company, sta'tement. of earnings and of capital assets upon valuation at r9th JIIIY,,

ses from traffic offly, as advised by cable, for the month reduced by the amount of gomo.-ill which aleexpert 
solidation.-of, December, 1912, (Mexicali currency) :- . . 's ýst,

IC)l 1. 1912. Inc. -The assets of the comnanv are LrIvel,
$ 653,zo2 hich $n,298,4ý)o is in real eýtate Plant,

Total gross earnings .... $ 565,629 $ 87,473 w 5 ooo.ýý capital. St
Operating expenses 2M703 2o6,ffl 17,2o6 The liabilities consist of $

bonds ', $1,672,817 accounts and bills $_

Net earnings .......... $ 285,836 $ 356,103 $ 70,267 reserve fùmds; $2,556,68r capital surpl'ý5.;
account.

Ag., gross earnings from
January i ........... 6,176,o7o, 6,8.i3,o46 636,076

Ag. operating exPenses That he, has beer invitéd bv both Ille
from Janùary i ... 3,002,352 311206,900 204,548 China and Japnn. and wili probiblv V14t

his w-iv home from Australia.
Ag. net, tarmingg frOM Hon, r-eo. t. Foster. He wili likely.àccýPt

January i $3,174,6j8 $3,606,146 $431.528 rnercial màtters with bothl-countr4çs.


