280 THE MONETARY TIMES

Volume 5

INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extens
Dividends and Future Plans '

Abitibi Pulp and Paper Mills, Limited.—The organiza-
tion of the Abitibi Pulp and Paper Mills, Limited, was com-
pleted when the following directors were elected :—Messrs.
F. H. Anson, Shirley Ogilvie, Victor E. Mitchell, D. Lome
McGibbon, Sir Thomas Tait, all of Montreal; Mr. James
Playfair, Midland, Ont.; Hon. George Gordomn, Cache Bay,
Ont.; Mr. J. A. McAndrew, Toronto, Ont.; Mr. George E.
Challis, Toronto.

The following officers were chosen:—Mr. F. H. Anson,
president; Mr. Shirley Ogilvie, vice-president and treasurer;
Mr. J. McAndrew, secretary; Mr. E. C. Morris, assistant
secretary and treasurer, :

The company started construction work some time ago,
and at present has a force of over 200 men at work on the
company’s property.

The underwriting of the company’s securities is being
taken up privately and a public announcement will be forth-
coming shortly. The authorized capital is $1,500,000 bonds,
$1,500,000 preferred, and $3,500,000 common stock. Of the
bonds and preferred stock, it is proposed to issue $1,000,000
each immediately.

Crown Reserve Mining Company.—The annual meeting
of Crown Reserve Mining Company was held recently when
a large number of shareholders attended. g

According to the annual statement given the sharehold-
ers the surplus for 1912 totals $821,392.00, as compared with
$764,851.76 in 1911.

The statement in detail is as follows:—

Assets.

Mining lands, minerals and mining rights,

building, plant and equipment, etc. ..... $2,076,102.72
Storestand supplies . it eieis sl e 11,607.13
Chre Ot A o s e e e avere s e 50,000.00
Phie: fromy SmeltBrs g il ot o seane 251,528.11
Cash on hand and in ‘bank ..uei. e veivn. 352,806.62
McEnaney purchase price payments, and de-

S (e e dn o SRR G SRR S e R o 269,080.97

$3,011,275.55

.............................. $1,090,957.00

*Capital stock
Ontario Gov-

Royalty accrued amd accruing,

CODIERt Lh L e S NS S e el 72,018.06
Accounts payable & o ii il e e 20,465.00
Dividend due 15th January, 1913 ......cc.ceoen 88,440.70
Surpltis o e T S 821,302.00

$3,011,275.55

Mexican Light and Power Company.—For the year 1912
net earnings of the Mexican Light and Power Company were
$6,478,088, an increase over 1911 of $884,005. The Mexico
Tramways Company had an equally successful year, met
earnings being $3,606,146, an increase over 1911 of $431,528.

Following are the statements for December and for the
year :—

The Mexican Light and Power Company, Limited, state-
ment of combined earnings and expenses:—

December— >
‘ 1011. 1912. Inc.

Gross. earnings  ........ $ 766,285 $ 800,484 $ 43,100
Net-earnings: . L.ieiaeee 565,021 615,031 50,010
Gross earnings from Janu-

Fiaath PR A A 8,246,349 8,018,700 672,441
Net earnings from Janu-

Uy o B S SRR 5,503,183 6,478,088 884,005

Mexico Tramways Company, statement of earnings and
expenses from traffic only, as advised by cable, for the month
of December, 1912, (Mexican currency) :(—

1911, 1912. Inc.

Total gross earnings .... 3 565620 § 653,102 $ 87,473
Operating expenses 270,793 206,000 17,206
Mot Barnifms e vans vor $ 285,836 8 356,103 $ 70,267
Ag.. gross earnings from

Janvary 1 e, 6,176,070 6,813,046 636,076
Ag. operating expenses

from January 1 3,002,352 3,206,000 204,548
Ag. net earnings from

FAMGATY "X ns e adve s $3,174,618 83,606,146  $431.528

o
National Breweries, Limited.—At the fOu’t% vazeﬂ.‘”
general meeting of shareholders of the Nationa ex&pﬂ“’
Limited, the old board was re-elected with theEke W
that Mr. E. C. Pratt retired and Mr. Lionel A. ®%
elected to take his place. The directors are BOWI ypyh
A. J. Dawes, Veasey Boswell, G. R. Hooper, G 5o &
N. J. Dawes, H. A. Ekers, D. Robertson, W. 0. Grub"f"'
Strangman, T. Cushing, C. E. A. Boswell, A J- ofic?®
Gordon Cushing and L. A. Ekers. The folloW gAndrﬂ'
were elected for the current year: President, rél; 7
J. Dawes; 1st vice-president, Mr. Veasey BoSWE 4 ecttl
vice-president, Major George R. Hooper; manag‘ngﬁeas“‘c"
Mr. Norman J. Dawes; comptroller and secfeta'ry‘Emest,{"b
Mr. James D. Hudson; sales manager, I. been "]t,
Scott. Captain Hudson, the new comptroller, bas ¢ acc““”z
the company since its organization in 1909 as Chleed 10 ‘ho
ant and secretary-treasurer, and is now ad"ancpratt, o
higher position, in which he succeeds Mr. E. b ment
has rejoined the Molsons Bank. The annual Sty
sented to the shareholders was considered satis® M"
0
Price Bros. and Company, Limited.—Net Pf"gf;nimz:
per cent. on the capital stock of $5,000,000 are S el U
annual statement of Price Bros. and Company, e res“lt;yl
the year ended November 3oth last. The gener CedinE
the year’s business compare with those of the prece e
as follows :— InC'ﬂ
1012. 1911.

Profits - oiiiay e $463,716 ' $303,90 5

. 3 3
Bond interest 246,775 213,70 /686
$180,255

........ $216,041

Net profits in 1911 were equal to 3.65 on the
The consolidated surplus account on Novem™
was $718,185. With the net profits from 1912 %n eXPencdi!
sum, after deduction of $82,662 for reorganlza“u at 6463'
which have now been enmtirely written off, the S-as §85% ot
of surplus account at the close of the last year vflliam 144
In commenting on the statement, Mr. wi 1
president of the company, says, in part: satisfac;w
“The directors consider these earnings mOSt i Keﬂgf e
particularly as the new pulp and paper P an close
did not commence operations until after thé “=
company’s fiscal year. sary 10 e
“The directors have not considered it nec® sets: 2
anything to reserve for depreciation on fixed éfoks andfiﬂ’
of the low figure at which these stand in the cost b
P 3 s f the U
sidering the fact that a considerable part O 1e%%,
provements to the properties has been charg® xpeﬂd 4
S n € 05" 4t
“During the year $2,557,848.02 has beel iyo t:m',
additions to properties, principally on accounttoKenog sf'l%li

......

$36
Net profits i 0
cap! wl"
o' i
ber g w0 i
dded et

tion of the company’s pulp and paper plant eace,ﬂ’bé:,, e

this plant operations were commenced on :
and it is expected that the plant will be run® A5
capacity of 150 tons of paper daily May 1st. iss‘led totﬂl
“Since the last report, the company has King theboo“"
333.33 five per cent. first mortgage bonds. (naue of 8
issue to date, $5,110,000 of the authorized 1%% haﬂi.‘s
000.” some, g
The balance sheet of the companv Showsears fhemph
owing to the fact that while in previous g1 o
share capital and bonds of the Jonquier€ - . Oﬂp;;pa'
Limited, and the Price-Porritt Puln an Pa‘%n' Coz‘ #
Limited, (which are owned by Price Brothe™ %pjs ¥l
Limited), have been shown as investments: ree i
balance sheet consolidates the affairs of the ti
The capital surplus (which is the increast 19’0)’ he
of capital assets upon valuation at 19th July: o5 in
reduced by the amount of goodwill which art
solidation. 18,007 ¢,
The assets of the company are given astgr 5})07’61;!9@%
which $13,208,409 is in real estate, plant, Wiock; 5‘;39'3'11;5
The liabilities consist of $5,000.000 capitdl ¥ “etc.i “guff
bonds; $1,072,827 accounts and bills payab ;’352,463 £
reserve funds; $2,556,681 capital surpluss
account. . of
———— el of
' ; vern® s 1y
That he has been invited by both the fho coﬂﬂﬁtl:s’o‘ﬁy
China and Tapan. and will probably visit PO madé e
his wav home from Australia, was a statem® 4 dis®
Hon. Ceo. E. Foster. He will likely accePt 4
mercial matters with both countries.




