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atl irlketnhead, makte a singular coîniplatnit. Theyv inist thlat
they are being dit(ende of their ii;turll suly 1'y iUtc ''ft
bides from Birkenhecad. Enqirily atl the Uuiited StaltvsCnsl
ate ind(icates that the( import iinto tc Sttes is lîot ordr

abu, a the, tariff of 15 pur cenkt. Tnefr~ t kippï d
thereforc, that Canadiaus are paiyinig highcýr pnies foir ,ue ft
animais killeti on landing than the , Englisht taniner cares to)
give.

Cahles tell of a ri mionstran,t drs by Mri. S, dncie
Fishier to the 1om GovIlint prvkt by someTl re*iuarksý
of Mýr. ChaLplin, ouir Minister of Agriculture' TRi11 latter is
uniderstood to haive said that Caain\verc, well content % itlt
the, statu of affairs which prneents the imlpor tinler o
Canladian live calttie. Mr, Fisheri, of couire, demiiiurrd, eri--
haps it is to the point to> saly thlat Mn hp i thý cief
"fa-rmiers' friclid" in our Governmeucit circle. lie is at squlire oi
tire portwinîet: kidney, a Piotvctionlist of thc mnost unLcoutl-
pronisingz typeû. Irelaind resens an suggesýtion of mvn
the, embargo, and the;er are agricuIltuiral interests il thev rest
of thre kingdfon olposed( al;so, Btît tht, qutilon i', nue' that is
likely to be leit to the medsof theic x Liberal dinsr
t ion, How the(Y will deal withl tht, subIject ik a p1uulç thiat it
were idle to atterrpt to unlravel.

By advirtîsemrent in our diy paipers, mîuatrr
dosirouis of establisbing plants ini tht, Dominion arte entreated
to investigate, the mierits of thre Shiniganl Falîloctin

S;tockbrokers cosnplain louidiy of the apathyi ofsecaiv
investors. Critics Write mnystenliusIl of sinistcr sberna
miovcteents intendeti to) bold inl checck Ilhe prici.s nf "Kaiffirs" as
Iltc Souith African rnining sharcs are known. Fitn il] leýs
qulestionable finanlcial operations there is a hlI portending a
1lmlra-ry absence of loose mioney, Hu1idson Ba;y shaires have
been in active movemncrt undcer thc iniflucer of this rulnor anld
thiat. Bu(t it is to Cnpc"and "T'[riinks* that tire feveýrd
gambler turtns for anl excitemenit wbichi is good neither for
hlmi nior for thec best interests of Canlada. Buiisiness ini these
shiares; is reputif to bc, for the p)resent, mu tht, hanlds of pro-
fessionals. Perhaps thiat fact exlinils why tomeI finauttcial or-
galns arc "talking b)iggity" about the a7rîng eveopnienits
that imust shortly conre Io pats ini thei Domliniion, and)( ust l vax
grcater duirinig the next tell or fifteen years. Tt comld Il,
Nwished tha-t the advocacy camne froni less suispected qujarterc;.

Noavît CoiNKN
Manýlileetter, February 3rd, 1905.

HALIFAX LETTER.

Fire iinsurance continues to bec a buirninlg quiestion hecre-
wlth no puoil intenided. The genevral imprcssin waq vo icedi
at a meeting of the city couincil recetntly, whien anl a1lderman'it
aiskedI thet, ndecrw,%riters tn explaini wby. thecre hadIf beena
redutctin in the rats f St. Johnbeaue theyv ha'd putr-
clhaseti a cherniical enigine, whiile tlis city, withl t%%o chemli-
cals, wats refusedl a reduetionl Tt is coiiqide(redl mnfajj-ir d
erimiititi, bcause the IfaliFaLx depairtrienit is amtel
better equiippedl th-n that of St. John. Tht, Board of Tradc
Commilittee baîs hadI tht, mnater iii band wîith thc iundler-
writers, buit bas nlot made mullch progress. The latter hanve
decided to re-rate the city oni ri newý ha i bt ther resttlt %\-lli
he to leave, the rates rciaq as they are at ruent. Tt
will bc a change, but tio reduItctionl. Thtc underwvriters doa rot
qcem to, regard risks h'ere as desirable, conlseqtiently the
denand for insurance exceeds the suipply.

WV. R. Mclnneq & Co. is a nieN\ stock and bond broking
firmi wblich bha-, b1egttn7 bulsines.s inl the( offices formelrly- occui-
pied by Er Tý Sulth, whcn failed dilsastroilsly in th, Fiame lune(,
somie mnontbs ago. W. R. Mcinnes, whio wasi in the oiffice
of the Firnies line of stasisfor a number of yealrs, k3
flic sole partrier.

'lhle aifxAcadmyv of Muiei, after mnany years., is ait
laist begilning to pay a dividenid. The net profits last yea-r
were $6,8oo, anid a- dividenid of fîve pcr cenit. was decla-reti on
both commonl and preferred stock. Last yeair a dividend of
t lxree per cent. %vas declared, these, two being the oilly divi-

atenient of the Easternl Trust Com-
the best year in its lxistory. There

ïs a largeý meirease; .1how iii carnîtîgs, as well as ni the numnber
.îatuotî 0f esats Id bY 'lie, company. Total ass~ets
are iuw ý,3.7o6,9s3, and thre reserveL fund is $14,000,

JC. MýclIîîtnll, \who lias btein doing a baliking aud
l~o Ingusiness tii Ilalifax for uxany years, bas aduîttted to

Itartncrl i., onl, A\. l'. Mclntosh; hîs son-in-law, J. E.
Wood ;iadw. 11. \\etheurby, his accountant for î\xenty

ye ars.
Tîte Union B3ank of Halifax has declarcd the usual hait-

ycarly divtdend Of 3!/ per cent.
Isaaic Grewlof Sydniey, lias been appointeti by the

Provincial oeîtnn ani officiaI assignee for the counity of
Cape( Brtn le will, act for Sydlney and surroundinigs and
niorîherni Caipe Bretonl. Stuart M,\cAulay, of Glace Bay, will
act fori Glace it aY anti the southerni sections.

'T'lie steamer Baiiies akn r(,cently took a cargo of
cod1tsh fron Cp reton tto Glouicester, Mass. This inet-
detît lias causedI iinuch comment, this beînig the f4rst cargo of
fitili ever brought tu> titat port in a foreignt Gie, other than

mria)steamiier. Owing to the diinuition of the Bank
tvct sa11ilg "oo'Gusr,' and ai ycarly decreasing
caLtch, il ba7s ben fotltdncsay ilu or-der tu hold thiri
trade, to brinig iiits cauiglit by ottidle fishermen, cven i f
tlicy bad to pay the diuty.

CANADIAN LIFE iNSURANCE OFFICERS' ASSO-
CIATION.

The regular meceting of tbe Associa-tion took place on the
16th inst., lu tbe roonis of the tInurance Insgtittute of Toronito,
the presidenit, Mir, T. Hlilliard, occuipyinig thre chair.

The other mnembers prescrit were: J. K. Macdonald (Con-
federation) ; Daivid Dexter (Fdrl; G. B. Woods (Con-
tinental) ; J. F. Junkin (Manufacturers) ; T. Bradshaw (Im.
peril) ; C. H. FnllIer (ContinientailY; A. McDougald (Britishi
Emipire> ; L. Goîdmnan (North Amecrican) ; . C. H. Papps
(Manuifacturera) ; Col. W. C. Macdonald (Confederation> ; J.
G_ Richter (London) ; John Milnie (Northenn); E. Marshall

Consideration was given to tire proposed revi Sion of the
Genceral Tistrance Act, and the obtaining of special legislation
in Ontario respecting life assiurance. Practcally unanimity
exists amrongat the companies memnbers of the Association,
regarding the, eliminmation, in competition, of comtpetitive and
comparative literatuire, and it is believed that silce this conidi-
tion camne into effect good resuilts have followed.

It was reported that the diffictilty which had existed in the,
Province of Nova Scotia amongst doctors, relative to the, feu,
for miedical examinations, had been satisfactorily adjusted.

The rix regullar meeting of thxe Association takes place
in june.

The Sovere 'i l3ank of Canada bas opened a branih ait
Rockland, Ont.

CLEARING HOUSE FIGURES.

The followinig are the- filures of thec Canadiati Clearing
Houses for the week ended withi Tbuirsdayi, Frehmuary x6th,. i(o
as comnparedl with thonse of the( previori wek

Fcb.ý 16. Feb.) o.
Montreal.............$2,76,20.- $22,1o6.,66î
Toronto............. .18540743
Winnipeg.................49,o093
Halifax.................. .22,040)
Hamilton............,36,738"
St. John...........12.837
Vancouver......... ........ 1,218,732
Victoria...................565522
Quebec........ ... ... ..... ,48,310
Ottawa................... 1,.38,782
London.. ................. 7K,13t)

2o.,52,364

5,533,219
1.,36,987

9,36,638S
1-350J-40

499,672
l,820,8I_5

2,055,ý72_I,
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