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profit. The stock of American. refineu inl
Europe on the l3th tilt. was futly 700,000 bar.
rets siîîi'er than an tîxe carrespjondiuig date last
year, anti deaters are îlot dispoacdl ta carry soc
large stocks as tliey did in formier years, ai.
tliouigix th.- lurice a! ail lias benon vtry law and
tule reports canstantly bcing sonxt abrocad are of
a cliaractet intenîdud ta strcîgilici tlîe couti-
deouce oxf dealers. The <leci case is îîxst notice-
able iii the Trieste, Lonidon, Breîîxcn and
Hamburg nxcrkcts. Ixx London the decrease is
over sixty-flve per cenît., Brenien about forty-
fixec pur cent., Haniburg about torty per cent.,
nxt Tieste avex- sixty.five per cent.

Uîîtil tvitliî a ycar iicurly P.11 af the ci ude ail
senxt frein this country M-cnt ta Spain ýInd
Fiance, inx wliieh cotintries the iînpart duty or
crude ail is s0 iaw tiiot tîxere %%as a profit in r-
fiîxiig the ai! after it rcaclîed ti-cir ports. A
v'ea.- go, in order ta establisli rcfiniixg inîdus-
tries, Austria placed a lîigix tax oix inport-ed
refllid oil, and in conseqiîeice crude ail ship
nîi*iýs ta thxat couintry have iiîcrenscd. But this
slioti'd !lavéu îîa effect on tioc consLxnxption a!
Ajixerican refined ail inx Eiîglanîl, or in any
country otîxer tîuaîx Austria, Spain aixd Franxce.
The deci-ease, hîowever, as ihown abaoie, is
greatest iîx Eîxgla.xd, %vhcrc the xîioîxpoly haa
becix tryiixg ta convince the dealcrr. that their
ail woiild bumu properly if differeîxt wicks werc
uscd. 'Veiexave neyer licard siniilarcuxiplaints
against the ail slîipped abroad hy independent
refluxers, lier do they ask the Eîxglish coixstxmrus
ta use différent wvicks. Iîxdepcîxdent refiners
slîould niake a deternineci effort ta iixtrodtîie
thxeir braixçls in tlie Eîglisi aîxd atîer Enroptax
mnarkets, and when aoxce aeconxplislicd '%vould
resuit in a Eteady ixdrease iii tixe dcmaud for
Ainerican refincd oil. The presen<. cxlii*oir is
nat a gratifying one, but it is onc thiat ean be
remncdied iii the way indicat<d.-. Y. Inde-

pfIletJolrnzal.

The New Life Insurance Bill.
S3iice aur labt issue the îiew iîxsuraîxze blli

hb been disclxszed at gr-at leaigth ia commxxit-
tee and finally reported by tixat body. It uoaî
auaits the ardcai of passiîîg tîxe Couinans anxd
the Senate. The bill, as aîneixded iîx commit-
tee, lias growîx lxuch ltrger thax i t w-as iv'ieii
talion iii liaîd by theni.

We shalt netncat furtlxrdiscuiss the billîiore
txai ta cay tixat in imny re3pects we do nlot
Dccep-ý it.<s flnai. It ha% yet ta pass parliameîxt
and eveil if passed in its prezent forin t ùat miii
neot eîidj ,î si, ntter. Trhe net Miii îlot bc fouîîd
satxsfa%.,.r -it larks inti#.lî fur w iii-ltlie publi..
intoecSte require recogIliticli in iegislative pro:'
tection.

Fur inxstance, takc clauze 10, the l.îst but oixe,
it exemxpts from itxsurauec aceoluntabihity or
stîpeî-visioii' of aîxy sort, îuinîxmeus societies
wivh the act perinits ta (Io life iîxsîrancc.
Non, we bubinit as a correct viett, tliat if tîxese
)olis ara ta bc excmpted froiîx the apet-atielîs

o! -,!e insuratîce lawz., tlîey shouiti aise nat bc
aI.îcli ta <la ilsuraxce, a businecss carefeliy

gtiordcd by legislatiux, but shîould bc known
only.as bexiefit societies, enxd bc placed liier
soeule sort af autlxaritati;-e rcgulatiox, if not
that of tile intiuzanro depar&.mext, then let iL bc
thl't of soiflo official, say a regi8trctr, witlx whxom

they should register and ta whoai t1ley ehould
anuuaily report. The documents issucd by
themi shoîîid not be knowiu as lite iusurance
policics, but as ixenefit cjrtificatt. Ail tixeit
forins and papors sîxauld ie distinctiy nxarked
as those of bencfit socicties, and thus in every
way cure slîould bc tak2n ta kep thieir trans-
actions in suacli a inaînier as would procure reli-
able litatisties, anti, at the miîne time, seere
tlîc public agaiîîst being iiiislcd or inxiposqed
upon tix.'oagli the efforts of îeînberii, or others
irtercsteid, ta clai-n for the sacieti. the posi-
tien of insurance institutionb, anti for their
business as bcing life insurancc. Tixese dlaimns
arc zno% ard have been for yeaizi the contention
of thece societies, and have been, and stili art,
the ýveaas o! leradling thotisanda ta erion-
cousiy regard as lîfe insurance, suich as is
granted by the regul.tr coirpanies, the luise-
cured benclits proinised by the sacietics. It is
against such mielcading, whether dont innu-
cently or by designi (often thc act of -,.cll in-
tentioned people, but nevertxeless is i8 iiiisicad-
inig) tliat wc desi.e ta protect the public.

WuT 1o nlot astk that auy deposit of seccrities
sauld bc required of the societies, nier tliat
they should be Iiccnsed. for %vu think that thcy
8hould be aiiowed entite frecdorn as beniefit se-
cieties but î.hat they register as sud,, that tiîey
fuinishi copies of ail theit tbeniefi') formns audi
papers to bc on file with tlîe iegiszrar, 'nake
ont annuai returns and th4t the benefits prom.
iscd by tlieir certificates bie lîmitcd to $-
an amlount that noe muitipi3 ing of certificates
couid exceed ta the bencficiaries a! any
minber.

These stipulations wvould, wc think, set the
benefit societies beforc the public in thecir truc
!igxt , the public %vould clcarly undlerstýtnd the
situation ass bctwcen life insuraicc ceînpauies
and be.acfit socicties, aise file diffortnce in tiieir
business. No anc could then be casily n'isicd,
axxd the societies anxd tixcir work wouid bc
nppreciated according ta uxerit. WVe coîxsider
tîxe aew act defective in this matter and hava
written as abot-c suggestiveiy. -The Bad~t t.

Recent Legal Decisions.
ISsuRANcE TITL2E-EX-ECUTIOS- The levy

af an «~ectiin upan persoxal prapcrty is net
sncb a change in flie tiâte or possession as will
rouiler %oid a policy of insurance upon the pro-
pcrty wthicli providcs that Il If tîxe property bu
soid or transfcrrcd or aîxy change takes place in
titlc or possesbiaix" the palicy shall be void.
The possession af tixo slxeîiff tnder the ievy is
but a quJified possession, and in nu -.%ay op-
poscdl to a possession by the excelition debtor
s0 fat as nxcccssary ta preserve the property fr'an
spoli.ition or destruction. Su Iicld by tîxe Kex

ukySuperiur Court iii tîxe case of the Wecstern
Assiuraýxcc Comîpany vs. Layer.

STATUTY ai Fîuii- utx<ETs> -
Foxc-,iANcE. - In tlîe case of Stuart vs. Stuart,
dccidcd by tlîe New Yo.k Court of Appeals, it.
appeared that thec plaintiff was '.he lesce of a
sto.ce fur the terni o! five years, at an aîxnual
rent, payable quarterly, and tliat hp owned or
controlied a anc-bal! intercst in tîxe stock of
goade in the store. The defendaîxt at tîxe saine
tie was the owncr of a papier neuh in the saine
city, aiid it wats agrcd4 tiat the defoîxdaxt

ahould soit ta the plaintiff txe suffi anîd its e
cliincry, aîxd luccive ia pay )lent tlicifoir«trn
notes aud lîîartgagcs, the liait iuerx i ,
stock of goodi, anîd, as the plitintitr test,,',
teixded teasle%%,-, tue passesoiî of tIc Mt il
the uîxexpired teli w (theîî about fort
menoîthe), aîxd the defe-idaut aix lius partàxgi<
ta pay the relit ta the hesso.*8 for îjaî,t
tlîoxgh this paît of the zgrceuexit ttaUdtt.
by the uefendant. IL was, liaowee<r, un,,..,
verted that tlîe ,cfendiant, an tike a<,
unas placed iii possession o! the storean
by the plaintiff; that lie catried on ix
dicre tintil the '25it of May foliowving, i
the iestor's relit up ta Lrat tiîne, ttilhe &
out. 1{aviixg mal~le io further payîxeît, &çtÀ
iiat brotîglt ta recotcr tlic suioàs waad1
Court of Appeais ixeld that the agreme%ý.,
net witîîin the satue et fratids alla thutu
plaintifiwas entitleci ta rt-caver. liîeort
thiat iL wax, apparent that tîcre %vas a op
pcformance by the plaiixtiff and tçcept:ut
that performnce 1-y tlîe Mo!ndanit. Th pà
tiff received frai» tbe di!fcnidaîit the inili ;.
perty, aîxd turxcd avex ta liiin the îuotgý
notes and nîoney, stock a! gaads aîîd poLecrý
o! the store, ani tiese tiiirgs the defendut5:
eed antd rctained accordîng te his pltàx
Fverything iîad bee» pertoried cxcepL tUça
luise ta pay the rexît in questionx. Tiiejudi-n
fi the case called for nathing motor, and pý
required that iL sixatid bc jxaid. IL xrouidt
perversion of thîe truc purpose ai the statký
give ir stîc cons' riîction as wouiti prctet.
defondant iii tu enjuyînent o! auirantatsê
taiaed froin the plaintiff fi reia.,.eepoee
oral agreemuent on wviiich the latter aec. h~
court coîxcluded. by declariîîg that themvex
w-îthin the establislicd ruile that a paroi ç%,
mxent iux part pcrfarnxcd is ixat wîthin the -cý
sions o! the statut(. a! fratîd3. -liradsr,ts.

A Mîsobevions Fahlacy.
T h e fr s t e ff e e t a ! a g r e a t wa r is ta k r i t ilktable canînodîties aîid sccuitms r tLxt±te expericuce the itifiaticii %t-iieh fohlomt. Tû

inflation fis a pleasaxît but dllsie exjerZ
as ts di.rtion k brief. A !cwaraletnxi
fort..ics wle it asats ; but, %viucn the=co
V.-y cffcct bogios %0obe felt, iL is facial tLà1:
great body o! the people aie îîot ouiy moit
off thon tlîey werc befoi-e, buit rela:ivelyci
isadvantagc in callscquence of thce~ c
coat o! foodi and othcî- necessariceso i. ità
is on inîcident o! Lhxese conditionsx. Ia tthL
ycaî of aurt i nr ut 2cîeut as il ccxpo'
M-as inakiîxg xncy. The GaviiimxuttuL,
ormuxs disburseicntse for iiita.y and -
ptlrpoxcs, and in tiiose dnas L u bc a ceaxa
wos ta bc, net uîxfrcquxentiy, a nxxîhiîoai.
sa<l, reflectian thiat ail tlîis apparent %xuaxtxr
tue rank oiîtgrowta o! ail oxerstsý1u
nation..l calaniîty nt wvlicx iiiin.nty
shuddcr, wtas slîît otît by the coxxîpensuà,4
ilection thiat thougli giixboti) xigtgci-
-as thc bite President Lincoln cucul te cil
it-yct Ilthero wtas îxxoncy ia xt." Tice-
aw-ake frain thuat dre*ax nt thxe end of f~
yeax-s and begax thon ta suspect thAts-
liuge national'dcbt o! near thrcc tbo%:u*Ài

lion», andl tayation to correspond, and i~


