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parties, only onc paid no clivideîids for ilîrc îîat
ycars, and UIl average ratc of tîteir dividenils wva5
inticît higihr tiau tlle tvcraigc of Ille batiks. trii ýt. a

gas contipanlits of Nev York antci lrookly nl. If ulit 'e

dividcnds are' jîad o~iîuiltit tif Ille iiîttinle fril nitn-

vcstnunsi.t, Il ana bc askcd m-litre fnîîids for tliti-t lit-

VÇeS*tstcît ci'ie front, if nu p)rofits have beeni iide

CALUD014IA IMBU RANu.E COMPANY.

,Î lie Caledoutiau as it gets ticirer to ils cenitur' of
lUie i- gr.iwinig iii financial strcligth. as lettaut a

instituiitn %vwlncli is tlle otles Sco iisît instiraîlce cillit*tv.
I )îring 184)5 the Comnîpanîy m a, r arraiging il liii-
itlC-sS conniiections in the U. iiteti Stat'..iuîiill% %%., l1

a u'iev of clearing tînit %sueli iîivia 'ris-k' at, are
iable to bc actîuircd by the Ibtst re-gittîlciniant-

This proct's exî,ýviiiied inito tO Iltle efltet biin Io

rcdluc Ilte ntîc Fire Prcinnitis frouin $i .t7 1.41 it il Si.-
935,955, a rcdluction ojf $1.5'asutil wvhît'. 1"% it

cîdcoinidenrice. k- aibo lit tilt sailte a-, tilt ai< mlt In

Nvliil tige Ilterest iinet w-as iiuireasel. Thte hure
Fi:îîts. colnsistiîîg tof îîaiii-ulî Capital. gluar-aitec Ftitld.
aîîd Reserve l'reinlitin Accomtît. ain' 'naît ti) ;..g37.-

Soan inicreasv tif $( 2.8(i3ý over tlivese fiîntls ii F~;
'te fire clainis for tlle %.ear -iiontoîe( ic .i.4.
wlnclu is 57.Oo i er cent. oif tlle preniiiiînts. a heest

age witici inidicates the graitifviiîg restuit of the pint-
inig jîoicv atlopteti ini î8&>. The I )ireen 'r' liau t- cini-
sidercd il advis.a>lc toii inrea.se tlle R%'-ervv for iriii-
ceîîireci risk, front tige tusn;ii .33 1-.3l lier ccii tif tite

I'reun'iulins tu, $750,îxx, reJirve;ntilig 38 1-3 lier %cnt
This rettuc( es iît n 'it'.. lit a.144k lte Illeîiî~ i f

Îiolicy-liolders. tu %vlîïil tige I )ircct.'rs 1i1;1u% .x
gîvcn ll tu'tirst iiiiitrti'.anti ii vvliii tilt. \~tl

lent rCtlt.aîitil n [ t'ft-e .t a-iei i ian Isargi1 'lie.Ili
îîrcnltitîn rcciîîs of Illte (aalan in ess werc nit-
t'rc;.t'tI i:1,t wear. .111îl Illt'~erteiaetfi' î'' ttî

tige preuuitnuis tas iielow tlle averggr tif ail tlle tin-
palies doung iîî'Iîesii ( *lata. M1r. I Lu'.iîîg

I-cmis, thle Nl;iiizgcr tof thte t. *aetitîaiî ini C.;itii. 111.1%
Itcrcftîir lite tîîîgratuialtiti tnhIll sitar, lie liati lit ii *-
abling Ille C*oanîîautIV tii itake ,il satisfacttîry a1 Relport
a; tlle unie use I 1lsi in tiis issue.

TITE NATIONAL SURETry CO1%PANïY.

'file National Stirety Conmpany ivc eylruts
of dcveloping jîtto beinig tige eailing trgaîizaîtion o!

its claes. Il lias liecu t ir%'.;Iluti7 uuiti $300.txi ill
tnp capital. aîîd $Socî,ooo casit surplus. Aireaily
il lias absoa-bed seu'eril otier conipanies wlinse lut.
iness was deîncr à clt'ýir'able acqubisiin. Therc is.'.
pr'.babilitv of titis sîrolig comnpalty traInsaetllg t-
iness in Canada. Frnnt ite folitwvinlg lis, it uvili lie seen,
thi tlle Iiorti titirs a nuuîilîer ut Illîeaiie

<?Ii ani rd aliest finanier, tif tut' 1 -itîiti Statv.
alîith IDoiniont.

Direcîcîrs tif tIl National Stirety C-onîpai%
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<.eurge . Gon!di Sir WVin. Vitti ilortie J. W Iiiklcy
Cliatincey M. Ikpew i'rry T. 'Morgani W. L.. ilkinis
Richard Olticy linry C. l'nylle q. R. sh;ipley
Chas. A. tis 1.t el> Trinmble (C1îas. R. Viint
Johns A. 'McCatt Aiitlstbtiy Il Birady Ilewittt Blrowne
I'crsey liecitititit Vieil R. Coltiivrt T. J. Coolidge Jr

J 1). Criuittaitisjr. Il F' Ilittitimîgdoti jas A Blair
A. Bl. Ilcibbitrii Ricla:rdI I)lknleltl Il. t'. chiey
E. C. comicrac Vretteriv Itiinsîîoî ILesIie D. Ward
R. Il. Fiomirr j 1Edtwaril Sitiînisoms L.. I. tIertrosi
W Il. Ilorîîtîlower 1%. Wîilîîmî Sî:îsth

'l'lie Clîairiltai o>f the Iloarti of I irectors is 'Mr.
J îîin A IlU lle vev ale l>resident of tlle Ne%\
Xî>rk 1.ife I îstivanet7 nîpn.i'î resident is
M~r. CIhas. A. D emi, %viîoýse itigi financial standing

and relpui«tatîî j, vl.nuv. I.îrndttdrse
au1spices, anmi tîer tlt: dlirectionî anti mtanagemienit tiI

,ýo ecepîtionally stroilg a directorate, tige National
Surcty t npahlas ant assîîreil future of e.xpanttsioni
amîi pru.tperity.

PHOENIX ASSURANCE COMPA?4Y.

It isn açperiai pleasturc to have ail opportiiiity of
caliig attention lt ii. :îndt icoînnwnîlliîg 11p bin Ille Report
of tige l'hoeii Coirne mpany. < hviig- lu a
ti atiti' 'ual qbae f t bis ins~tituîtio. ,wicli lias becil

Moîrt, litlrc inel in te brvach tlî:î: the <îlîsecrv.ance,*
Ille aunnital Rteîî' 'n fi 'r inany vears wvas never pxtblislied
ail ail. atiti m'it iI Fîîgs.id iintil recenîiv. ]-"or soutte
% cars-. i'v~evvr. il m~as mîalle pulic iii I erînianv. as
reilitircd h% the t vruei.frin which so urce ail
that wvas klltbif the i'iiîîenix wvaq denived. 'llie
Ct 1njilln W;îV fi inle.i ili i lîSo as, *' 'rite Fire <)le
bcing the lirst j- 'i sttiek t înipaiv for tire inistrance

Si tie it t'rk. I is i iliu'tcs(ntg cueillent ici t ige liis

tory of tile l 'lit ix that, ici 1082,i h asliisv witlt a
ct>ttrtivervs îîtin îiitîîiciW)tiii*nsurarte, whichl

is iltis uîruîteî tti lie ant olti idca restirreeîed. 111 1701
Ill li aine Nt,.aslged t'>. - 'heniix ( fk wlîich
rt'tireti. anmi ii s782 tige Ilhtielli. l-ire ( )ifice coci-

mvnic liit ii,, wthîi lias bec ontitîîned cvcr silice
%% itl NtiCc i t trita-ini. tige C. >' 'ies. and olirr

connîries. 11 17-M~< il itaîl an t offiie ;tIl :îbr il,
;104 il \%.I cýt;lilict in C.anda i 8; i n Nçv'
Ntîrk. Tut' w.* nîa la, biail ils sitare of hcavv

Io.-ses, lblt 11.1,1111 bu iu large filltis. oNving tii the'
liriinilet tif iîl. îîai î ent liig unict ti I as înntl

iunssas, p')sSilîle. l'ut onily stncl as cottil bc c.irricd
<lt 'nik'nsl olt. commuercial 11%'7I v pcr-sisting

ini thiis, 't'viit ilit. hi ile etx iia n' 't aciluircil as titulih
fl~ itiic% % ;a% il nuiglit 11av tiill 'u Itl il, >r~

bien le-s rtgarîhfîlil if tlle initeret tif it,ýpîivhi'tes
.îîîld Ahr'îiilr ivferetc t.) tige animai Replort

ewi>nIu. ' a.1lelr pagte. %%Ali 111.11 tisai iti.. 
t lti< litp a %i~î a 1paîd -lii aita if Sia .344.0l'o. lis
total fiinols aillillling Itl 'l' o2(. lie net îre.-
iiiuiits reeî%cil 1i%,t %car N\t'rc ;~t.îo ai'1 tlle
luýses; iailollltcdl t.' T~n;( . hec total -St-qts ai
close of S$ were P81330 ess1aterson 8:
Son, of ilis citv, arc (encrnil Agents for the Donminion.


