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choose 10 accepttlie aid rtsa txîun lagn
iiotig for exposuire, ittdifferently coîtstrttcted build-
iugts,lbacl condition, mtoral hrtzard, cn:d so forth, is il itot
possible tltat tlte% anîd iot te rates are at fault ? 0f
cour:* %-.we speakl gettcrally. There tttay lx- a towat or
city, wiîich, froin defcctivc fire proteetion, lias proved
after at long emperiexîce that te rates arc ixtadequate, but
such sloull itot he malle to govern otiter places wlierc

thereslîîtaehen iffxeti.Agaii, as regardssclic-
duled riblks, tIti basis rate inay be ample for the best of
the ciass, yet the cxtras inay be 100 liglit, or there iinay
be deficiencies for which no charge is provided, attd il
sectus to lis il wvould be uitwise tu advance tce basis,
wiien il is oit titi inferior risks oti whiclt the ittoney
Ilis benlosI. Sucli a course wouild play ltto ttc itands
of lte Mutuals and otîter outsidc contpatties, whvliclt by
good selectioti would captu re ttecrmain of the busi itcss.

Respectinig tce co*ittsuraxtce clause, our views are
well kttowit ; we have always uiplteld te absurdity
of te colntpaîties fixing a tax (in teshape ofprentixtttti),
whiie at lte saite lttie ltcy aliow te laxed party 10
lix te value of his propcrty. Nevertheless, lte adop-
lion of te clause for buildings it MNoitrcal could itot
be done withi aîty share of justice without it îas accon-
panie.d vitit a cottsid tzable decrcast- it rates. froni lte
fact that tItis busintess lias becît fairly profitable uîuler
te txistinig systeîtt. Titere ivas a proposalIo d0~o away
wiît te clause - furtîter ilisuratice perxntttd witout
notice mnail recuuired,'' wticlt of course clashes wilt tlte
co*iinstranice clause, as if te latter is altaclted t0 a
polic, Illte foi-tler is itnntecess.arv.

îttiay rumatk ltat it is quite possible to overdo
aitlihitg, antd ta too lutncht legisialion is as hutful 10
lire itîsur.ltce as wcll as 10 every otîter ciass of husittess,
andc the th :c tuotlis delay 1beforc passilig iteasitres,
wlticlt iiglil be regrelte<l afierwards, ttuay titerefore lot
be titrowtt aw.av.

At Illte conclusioni of te inteting lthe usual election
of officers îook, place. Tite laie I>rcsident, Mr. A. T.
Patersotn, wltose terni Jtad expired, relired witlt well
eartîcci laurels, aîtd accordittg t0 lte custoîn the leacling
post is tr.iitsfcrrcdl t, th Onttario Brattcl, Mr. Thitout
R. Wood of te ':t th ie first late vice I)res-idenit.
being- utattiutously cîtoseti for lielhotor. \r.Tlioiitas
Davidson heconties Vice-Presideuit aîtd Cliairtuau of Ilte
Quebec Braniî, attd '.\r. Sitîts of the Bîritisht Anterica
wvas electedl secontd Vicc-l>reideîtlct, a1 gracefuil tribule
to ltit staîttici 01(1 Canadiait office. \V ttced liardiy
add tuiMss icLtaî, attd Iladrill wcre ru-appoiited
joint sccrctarics.

THE ACTUARIAL SOCIETY 0F AMEIRICA.

Tit:set*ana gaîtltcriitg of lte Actuarial Society
of .\mnerica w:îs lieid on Selttibelr 1911 tli 2!oli. Titi

.tttu;i tlicttng of te Society is -ilw'ays iteld it .Xpril
iti te city of 'New 'Vurk. but lte faIt mteeting usui1y
lakes place %vlscwvi(ert, andi lte xttctnbcrs lthib tinte tîtel
iii Pitiladelpîtia as tht:esî o Ilte fliret local coluipa.
nies. Tite. alletidaticc %vaireprtebctii., aîtd incluclcd
tlirce Canadiaits, \c-,brà.T. B. Macatiay W,,u , t.

McCabe (North Amnerican) and W. He:tdry (Ontario).
The chtair ivas occupied by Mr. Howell W. St. John
(2E tua), and for lte benefit of ltose who have nol lte
priviiege ofkttiowittg Mr St. John persoxtally, we niay
say ltat lthe Society is fortlit e it having at ils head
utte wlto comibittes îttarked acluarial abilily wilt an un-
selfistknlîesat syzttpalhétic warmnheartedniess
îwiicit etîdear hinito1 aIl. Thc paliers presented werc
mtore tat usually numerous attd of permanent value.
Il is lthe ambition of te nienibers 10 ruake Iheir I rans
actions " as indispensable 10 lte profession as is the
IlJournal " of te Britisht Inistitue. Titis laudable
desire is beiiig rapidly miaterializcd. Tite transactions
arc beconming cadi year nmore bulky and miore profound.
Already nto progressive actuary cau afford, 10 be without
liumi. Aîtd wc niay here draw attention t0 lte facl
ltat lte Society is iterutional in ils characler, lhc
word " Auerica " beîxtg used in ils correct sense, and
inicludiutg lte whole continent. Canada bas always
bec» well represeited botît in lte membersltip and on
te council. The Acluarial Society of America is
terefore our Society jusl as much as ii~ is that of our
friends soutit of the line. We are entitledt10feel ajust
pride iii the acitievements itlitns already accomplisbed
and the position it bas already wvon. It is to be lzoped
ltat our Canadian, acluaries wvill loyally support the
society wvith which lhey are thtus idenîified, for ils
growtx iii dignily, power aîîd u-sefulitess is necessarily
reflected on titose who are fortunate enough to be
raxîked aniong ils unernbers.

Iu aur ile.xt issue we liope to give mîore details regard-
iltg lte paliers and discussions of thte lasI meeting.

THE NUTUAL OBLIGATIONS 0F INSURER
AND INSURED EN IFE INSURAI4CE CONI1RÂCTS.

Applicants for policies of life iiîsurance are, of course,
required to state lte placeaîtd date of birlth of lte per-
soît whlose life is proposed for itîsurance. These are
inosl essential inquiries. Tîcy involvenitosî intportant
clentets of good failli axtd inulual obligation, and ait
intîcîtioxtal ttîis-siatcntent of tîtese points is absolutely
intexcusable.

Tîte eilquiry as to place of birlth is, of course, priuci.

pally ixîtetxded 10 denole lte mitiotîalily of lthe appli-
caut. Life insurance conîpanies, under lte advic.: of
tîteir iliedical, cirectors, refuse 10 insure certaitt nation
alities aîîd races wltose pîtysical leuideticies are nt bu
well know:t as lhey sltou"d be in order la constitule
tim favc.able subjects for life itisurance. If attv
sutppression o'f te Irult resuits ii lte issuiîtg of a pol-
icy tpon th litehe of a pe~rsout of a given ntlionality or
race ordinirily barrcd by lte eontpatîy appliedl to, sucît
poîicy is, of course, intatifestly oblaiited by fraud attd
wviti natifest initett perpetrale att injury la lte coitn-
patty.

ife: insîtratice coxupaiiies also discrituiiitezagaitîst
eidtt u ce:rtaini cliniates,attd lte correct aimser

to the question oU place of birtit is ttectssar3' itî ordet
iliat tIti ittedical, officers îttay know witetlter lthe appti
catit lias reccntly or reniotcly conte front whiat thîe%
constder au ittltcaltlty region ; butt as wu :hall titoum
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