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to pass a statute "disposing of the fund in the sanie manner"
as hy the irnpeached Alberta statute--that is to say, that the Que-
bec iegisiature could have declAred that the proceeds of the
bonds should form part of the general revenue fund of the Pro-
vince of Alberta, free and clear of any claim by the railway com-
pany; that the amnount of the depast should be paid over ta the
Treasurer of the Province; and Ae~t thi, Province should be prim-
arilyliable upon the bonds. Probahiy that is the only alternative
to the ws.eîtion that the Province of Alberta coutd so enact.
t lias fot a very attractive appearance.

If Mr. Labatt be correct in asserting that ilie (lecision of
the PrivY ('ouncîl realv was influenecd in deter;nining the .situ8

of the fund bv "the circumstance that the special accout...
wvas retaine(I under the contrai of the head--o)fËice," hie lias furnished
us wxith another example of "the handicaps" under which their
Lordships labour in applying their attention wo (aiadian cases.
Everv court iii Canada knows that there is no part of the work
of -a bank agenicy mhich is not uxuler the controi of the Liuad-office.
And no court, therefore. wvould hold that thie sius of a fund could
(lelend( upon l wether choques were ta he honoured und<er general

instructions, or only upon special instruction,-, from the head-
office. If, according to the lienoran(lu titi, n b the bank
to the governînent (in the present c.>,the fun;! wvas in Ed-
monaiton. whai po>siblet effect uipon ats giltis coild the nature of

tht' genieral or special instruction., front t he head-o.%fiee to the
local manager have as between tac batik an(I the g~eîîet

The real reason lar the' decision of the Privy ('ouncil is flot
hard ta find. The stattute interfered ivith the' contractual position
of the hank in a way hard ta justify-unless hy the' use which was
intended to be miade of it ; ami the Privy ('ouneil ivas, prohably,

influncedby felings whieh 'Mr. Labatt hincisef entertaiut.
'Being strongly impresaed with the dcsirability of placing, wher-

ever it is possible, upon the British North Amierica Act a constructian
whieh will ;'reclude tlhe Provincial Legisiature from exerrising their

IIr powmr in sucli aI mnner aIs to impair the' obligation of con-
tractsI and c-onfiscate p)roixwrty, 1 own that 1 mhould like to find @orne
mitifat tory grotînd upon which mui a theory' am is bere set forth could


