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NEW YORK EXCHANGE

NOW NEW DEVELOPMENTS IN THE
SITUATION—BROKERS ACT UN-
WISELY — BANK STATEMENT IS
FAVORABLL

——

Now York, July 22.

Trade roports, which are usually pub-
lished at this time of the week, make an-
other phenominal showing, Bank clear~
ances show an increase of 48.6 p.c., and an
inereaso of 62 p o.as compared with the
same week ir 1892, So far as reported,

-railway traffic is larger by 16 p.o thanlast

year and 9 p.o. greater than in 1892.

Notwithstanding an increase in the out-
put of iron and steel, prices ars weli main-
tained,

In the woolen trade, in boots and shaes,
and in cotton more activity and a freer
movement to market is noticeable.

Tiondon quotations are in the main at an
advance of yesterdsy’s clcca. Advices from
Europe state that but little enconralf.;ement
is needed there to induce extensive foreign
buying. The liquidation in Americans is
pretty thorou%hly comploted and with a
subsidence of fears of a fall in money here,
wo may expect that England and the Con-
tinent will become free buyers of our
socurities,

REVIEW FOR THE WEEK.
RANGE FROM JULY 14 TO JULY 20,

INQOLUSIVE.
HIGH., LOW. CLOSB,

8. W. Co...... ceoseerannes . 58} b5 55?
Sugar....... teaeses eseessens 158 154% 157
¥PODRCCO . tuesens - 98 85 87
Brooklyn R. Transit... 114 1351 1131
Ohicago B. % Q........ . 138 1313 138

¢« Nl &St P.. 1817 1303 131

« R I &Pac.. 117§ 116§ 117
¢  &Northwest 160f  ..... . 160
Consolidatud Qas...... 183 172; 177

Manhattan conu....... 18 116 118;
Met. Street Ry. Co..... 22 209 211
N. Y. Central...ccceuceee 187 39
Northern Pacifie...... 49 50
“ Pfd. 7 76} (ki
Pacific Mall..cccsreeeenees 48 47 47
Penn. R. Roccvsrecrareccses 137 134F 135%
Peoples Gas....eesnnneee.. 117§ 1168 117
Tenn. Coal & Iron...... 7 67 69
Unior Pacific....... wwees  43% 424 4
“« Pfd....... 77 76 7
U. 8. Rubber...... . 50 483 49
U. 8. Leather Pf . 73 705 78
Alr BraKe ccecesnenene 274 190 210
Anaconda Ooppor..... 57§ 553 56}
TN Plab@ueciccerosssrsees cossre  sossee  ssenn

*New Basis.

Systematic study of prices on Now York
Exchango during the past week contains
too much technique to foria an inferesting
summary of it, but tho resalt of the study
which shows sn average fractional improve-
ment in the stocks listed, agrecs with the
generally accepted assurance that o bullish
resciion has bogun. The highest prico
with many of the stocks has been a steadily
increasing quantity, There has mot been,
except in the caso of Air Bruke, any excop-
tional cdvanco asused to bo in tho mem-
ory of tradors not yet old, when fortunes
wero made or lost in quiock order. All ths

advances oxcept the one just mentioned
which sprung up by tens at a time, have
beon by single units or even by small fiie-
tions. They bav  beon liko those of the
first stock whose name appears on the Fx-
cHaNGE NEw#' list. Aftor falling on Satur-
day to 568 it added } ta this on Monday,
then on Tuesday raised this sum by %, and
on Wodnesday added another 3. The mar-
ket rising even by fractional advunco, was
gratifying, especially in view of several ont-
ward circumstances, such as tightuess in
monoey conditions and Inbor troublos.

An undertone of cheoriul confidence has
arison that the market will keop moving in
an upward course, not fres indeed from
occasional declines, but with recuporative
forco to surmount thom. Doubt about the
permanency of increasing values is almost

absurd in the faco of splendid harvests.

which guarantee to all the Traction Com-
panies tho heaviest traffic returns they have
evor had, and in the faice of demands far be-
yond supply, which makes inevitablo that
most the Industrials of will be astrong
element in Wall Streot, a8 well as in build-
ing up the world's prosperity.

The market, as at present constituted, isa
host in itself for permanent progress there,
All the capital and politicsl influence are
with the bulls in their efforts upwards.
Nothing but such a combination could
have prevented & very serious but, of
course, only temporary backward movement
in B.R.T. and similar traction stocks this
week, whenthe Brooklyn sirikers paralyzed
for 24 hours the passenger traffic of this
great line, As it is, the outcome of their
revolt makes clear that whatever good the
strikers may accombplish for labor, and it is
hoped some good will zesult, will not come
through s dvmoralization -of the market.
Indeed, the labor crisis this week has never
attained the dimensions of & potent factor
there, and so long as the market remains
constituted as it is now, the strike difficulty
may almost cease to be r “koned with.

As to the monoy situat.un, the increase of
the Bank of Kngland rates, which was
feared, did not matoerinlize on Thursday, so
that even the money contingency is not so
hazardous as it was considered early in the
week,

N.Y. BANK STATEMENT.

Reserve, Inc 1,056,850
Loans, Dec....... ses 8,828,600
Specic, Doc.erss « 2,664,400
Legals, Inc 1,015,309
Deposits, DeCesesseses covesersenensssserens .. 12,023,800
Circulation, Dec 22,600.

W. A. FLEMINC,

IMPORTSR
Camel = Brand = Hair
WATERPROOF
... BELTING ...
Bydraulic Hose, Steam Hose, .

Fire Hose, Mining Supplics,
75 ST. FRANCOIS XAVIER ST.,,

MONTREAL.

ntermnational
..Yacht Races

“SEAWANHAKA CUP”

Steamer ¢ DUCHESS OF YORK?*
will leave Lachine Whart

Thursday,July 2¢,

AND FOLLOWING DAYS

On arrival of 12.10 p, m, train
from Bonaventure

$1.00

L. ). POROET,
L. J. FORGET & CO.

8TOCK BROKERS,
Members of Montreal Stock Exchauge.

At Windsor Hotel Unlon Ticket
Offlco.

G. T. R, Ticket Offl ] St.
James Street, e 137

Room 12, No. 16 St.Sacrament St,

R. ForGKR?

x7:3 & 1715 Notre Dame Street,
MONTREAL.

Telephono 15, P. 0. Box 3%

Telephone Maln 923,

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Members Montreal Stock Exchange.

London & Lancashire Chambers,
0——————MONTREAZ.

A special department for Canadinn Mines.

J. F. PIGGOTT,

AGENT,

MINES AND MINING,

Tondon & Laucashire Chambers,
ST. JAMES STREET,

Tolephone 3253. MONTREATL.

Tclephiono Maln 2902,

A. L. WHITE & CO.

60 CANADA XLIFXY, BUITDING, 22AONTREAL,

Representing thoe followin, Companios®

0ld Ironsides Gold Minipg Co. .
Hrnob Hill Gold Min in{‘Co., I1td.
" City of Paris Gol) Mining Co., TAd.
o e B Cou Ttd.
» ACRE L) 0] N
Granby Consolidatod Alining & Smeltng Co.. AL,

Wockly reports ato rocslnad from the ahove propertice
snd any one wishing for infermation will 1eseive sam:
calling, writing or telsphoning to tho abovo Niress, o by



