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CANADIA11 BANK 0F COMMERCE.
TouowroO, 61h July, 1868.

trfllE irst sunual meeting of thia bank took place
Iyesterday, Hou. Wm. MoMaster, president, lu

the chair. The following report of the directors Ici
the shareholdera was read:

Iu conformily with the requiremeuts offthe charter,
your directora§ have pleasore lu presentlug the tiret
aunual report, accompanled by Vie following Mate-
meut o! the resoît of the business for the Cerod euding
301h June last, embraclng l3b mont 0s-the bank
hiavlng commenced business ou t ho 151h May, 1867.

The net available profils for the
aboveeriod amoont to ..... 897,783 20

From n ich bas been taken dîvi.
deud No. 1, paid on Janoary lot.
1868, reckoned at the rate o! 8
per cent. per annoin froin îSth
May, 1867............ ....... $25,129 82

Dlvldeud No. 2 o! 4 percent., paid
lat July aet .................. 832,291 87

Transferred to It Resl'" eccount... 40,000 00
-- 97,421 19

Leavlug a balance aI credit o! -
Srotit sud bas account o!f ._.. $36201
t will thug be observed that s dividnnd at the rate

o! 8 per cent. per aunuin bas been paifi from the date
ou avich the bank opeued. 'Ibe prelimiuary ex-
penses have been liqul dated; sundafler maklng aIl the
ususi deducliona the surplus profils amounts ho $40862
01, o! whicb 840000 bas been carried to Il Ieut" ac-
count, leaviug $382 01 at credit of profit sud loas ac-
o)uut.

The profils would bave been larger, but lu view af
the disrust occaioned by the causes wich produced
the pauîc of last autumu, every cousiderallon o! pru-
dence piutttd ho the ueceasity o! Ieeping on band a
xuuch lrger reerve o! gold and legal tender notes
Ibsu ls required onder ordiuary cîrcumatances.

The business o! the Bank dnriug lhe firet few mautha
of ils existence was neeffsarlylimuted, butsubseqoeuhly
expsnded lu so desirahie a manner as ha reuder it ad-
visable-in the intereso! the shareholders-to cal
up the capital stock much more rapidly than wus
origlually întended.

The calîs were met with unustual prompluosa as la
exhibîtefi by the fact a! 8916.369, o! lbe une million
dollars authorized, belng uow paifi op.

Your Dîrectors have, from lbe commencement,
scted upou lie prnciple of establishiug ouly a limiled
number of branches; sud o! confiuing lhe operations
lb. Institution fa a trictly legiimste bausiug hui.
nes;an sd they cannoh ton trougly orige upon their
succeasors a rigmid adhereuce 10 tbis Po icy, as beluF
not ouly lu the inlerest ofi lie sharebolders, but ulti.
ma&tely mont couducive 10 that o! the country.

The branches bave heen recently lnspectsd, sud your
pireclors have no hesit.ation lu represeutlug the ou-
tire business o! the Bauk as hiug lu a sale sud mant
besithy condition.

The protractefi il]lues ansd lameuted destb o!f1fr.
Greer, the laIe Capbier, imposed for a turne unusqual
duties upon your Directors. which thev coutlnued 10
portorin ltb uureiiittiig attention unlil tho appoint-
ment ot bis succeaor. Mfr. Dallas,,wuhose management
bas been of a character 10 satia!y lhem that f heir se-
leclion was judicioos. M eMASTER,

GENERA L STATEMENT. Peiet

LIABI LTXU5.

Capital stock paid op ................. $ 916,359 00
Circulation................ $ 702,3M8 00
Deposils................... 1,302,480 70

-- _ _$,04,68-70
ileserve for luter65t accruefi

on deposîta ................ 3098 81
Firat dlvideud unpald ..... 101 91
Second divîdenfi payable lat

Juîy lest................ 82913

deRestIl..................... 400W00
Balance o! profita carrled for-

aard...................... 362 01

$2ý
ASSETS.

Specie sud Provincial notes. ... $785,0l17 36
'1 oIes * ciecks ol othor batiks. 139,066 69
Balances due by other banka,

after deducing balances due
la othir banka ............. 45,781 49

35,191 67

40,362 01

2,997,081 38

-- 8 969,866 53
Goverumout securities .................. 92500
Notes sud Bille dlacôuuted............. 1,894,294 o8
Bank premises sud turnihure.. ...... 40421 82

$2,997,081 38
,Mess. Chas. Roberlson sud W. J. MacDouuell were

thon appointed scrutlneers, sud sobaequeully reported
that thle !olowiug gentlemen were duly elected Di-
roctora for tie eusuing year:

Hou. Win. Mognater, Messrs. H. S. Howlaud, Wrn.
Àexaudor, Wm. Elliot. T. Sutherland Stsyner, Jas.
Austin sud John Taylor.

At a meeting o!fte Board o! Directora, lie Hou.
Wmn. McMaster was elected President sud 1Mr. H. 8.
Howlaud Vice-Piesldeut.

(Signed) B. J. DALLAS,
Cashier.

The London Cano4aim Et w.statess lista uow Com.
pany bas beau foriuod under lie tîtie o! IlThe Cana.

ian Nortb West Land sud Mining Company." It
'ilil purchase lands, minerais, &., on Ibis part ofthie
eotineut, fùr trading or Workiug purposeos

ANNUAL MEETING 0F THE UNION BANK
0F LOWER CANADA.

A T a meeting o! the Sharebolders o! the Union
Bank o! Lower Canada, beld at their Bankiug

Houle, St. Peter Street, on Tuesday, tie Otb a! July,
1868. atIil o1clock, thero were present Charles E.
Levey, Col. Riodes, W. H. Jeffrey. Jas. Gi, John
Laue, John Roche, Hou. Thomas McGreevej. Wm.
Home, Hon. GeorFe Irvine, Col. Chandler, R.Â ; J.
W. Henry, T. H. Grant, M. O'Loary. P. A. Shaw, D.
C. Thompeon, J. F. Turnuol, Dr. Jas E. Fortin, E.
W. Methot, G. H. Sîmard, X.P.; A. H. Murphy,
Denis Bogue, &o., &c.

C. E. Levey, Esq., was called te the chair, sud N.
H. Bawen, Eteq., requested to set as Secretary.

The Secret"r reafi lie foliowiug report:-
The Directors, ou sgubmltflug the anual statement

of tbe affaire o! the Bank, have the plessurs te Con-
gralulâte their fellow-shareholders ou a vory satisfao-
tory returu lrom ths transactions o! the past yoar,
uotwlthstandlug lie tact that tlb. Uade of ibis port,
te whlch cilfy lbe operallous o! the Bank are yel
confiued, bas beau ls than uaually remuerativo.

The business o! the year bas resulfed in pro-
fit wicb, after paymout of ail charges,
amoounts t10........................ $104,693 04

To wiich la te ho added the balance o! lie
account o! profit sud lues brougil !rom

Makiug................................ $10,898. 37

This bas been Ibus approprlated:
To dlvldeud palfi Jan.

uary lust 4 per cent.- 931,199 66
To divideud paid ltt0f

July tuaI. 4 per ct... 34,473 91
-- 't6,678.51

Ta redoctian o! account
o! prelimlnary ex-
penses - ... 1,180.01

To provision for recover-
able debla......... .10,783.60

To provision for doubt-
fui debls ........... 3,464-60

-- $14,248 10
To Iuterest reserved .... 8278.80
To addition te reservod irofita.. 20,000.00

- -- 104,'20.42

Leaviug $ 1,567 95
f0 bo cai ed forws rd f0'otheo account o! Profit sud
Loga.

Tbe directora iaviug thos, lu accordauce wlth a
pollcy which they recommeud la their auccessors,
made àr le provision for hie profils of the currnt
bualuesa, 17o R irrecoverable sud doubtful claima o!
the Bank.

Tho Reserved Profite amount te0$80,000, or samowbat
mors tian 8 per cent o!the average paîid up capital
stock o! lie Bank, duriug the short perlod <about
two yearal o!flis accumulation.

The wauls o!fie exteudlug business o!fie Bank,
dori le last year, led the DIrectors ta Cali up the
unpsia portion o! the subscrlhod siares by mastai.
ments@i'ten per cent.cash, lu accordance wlth the
terins o! the Charter o! Incorporation. Tins far
Ihese calîs bave geuerally hoon promptly met, sud
the lutI o! hein wll hocome payable ou the lot day
o! Augusl next.

8iuce tie last general meeting o! the bareholders,
the Directors have establiahed a braucb o! the Bank
ah Montreal, undor efficient management, whlcb la
aided by the advice of a valaed local direcUïon, Bo
far ftho business thore bas been almaut altogethor
auxilisry te that o! tie head office o! the Bank. but
the Directors bave hsd every reasan hoeho stsfied
wltb li resuls, sud with the prospects o! its furtier
succeas.

CHAUB . LEVEY,
Presideut.

QUEBEC, lat Juiy, 186e.

Aller the usuI votes, Il wsq moved by John
Roache, Esq., sud aecouded by W. E. Meliot,
Esq., aud

Resoived,-ThaI a suin o! $1,000 be devoted ha the
purciass of s piece of plate ta ho preeonted ho Chas.

B. Levey, E-q., the Presideut, as a recognition of t ho
emineut services reudered by hlm ta ithe Bank.

The meeting tien adjouned util 3 a'clock p m.,
10 receive the report a! the sorutiusers.

The foliowiug goulomen were duly re.eleoted Dl.
retors :-Chas. E. Lvey, Hon Tios. MlcGreevy, John
Sharpsa, Col. Rhodes, lion. George Irvine, James
Gibbs, aud G. H. Simard.

LIABILITIESO.

Capital Stock pald up................. 8 934,696.97
Notes lu crculation.................... 9,(2900
Due 10 Depasilors:

Waih intereat .......... 14812.73
W ithoul intcreat .... 826,14.44

4ff0,827.17
Divîdeuda unclamed, ................... 1,78.15
Di.vidend No. 6 payable lot July. --...... 84478 91.
Duo te other Banks .......... 21774
Reserve for irrecoverablo 24d1,177.44

debtî ............................. 14,248.10
luteresl reaervedl ................ ...... 8278.90
Rsorved Profils....................... 60,000.00
Profit sud Ioo,..... .... 1,667.96

455

Coin, Bullion and Prov. Notma$147,168.01
Notes & Cheques ot ather Bks. 52 196.11

- .- 86.1
Due by other Banks ........... ......... 46,192.46
Bis Dlsoounted......................1,P482142 59
Provincial oeouritien ................... 101,873.3
Preliminary expeuses ................... 12,000.00

QUEBC, 1th JDO, m. 1,840,6i72.49

At a meeting of the newly-elected Directors, Mesura.
C. E. LePvey aud T. MoGreevey were re-elected respec.
tlvely Presideut snd Vioe-Presldeut.

W. DUNN,

QUR1BEc, 6th July, 1868.

THE MASSAWIPPI VALLEY ERAIWÂY.
(From the WVaterloo .Advertuser.)

O N Saturday last, a deputation from the Esteru
Townships, composed of Col. Pomroy, Presideut

of the Esalern Towushlps Bank, R. W. Henniker,
Eaq , Mayor o! Sherbrooke. aud M. B. Colby, Eag.,
of ifaustead, met the merchants of Quebec, ahtth e
Board of Trade Room iu that city, lu relerence to the
construction of tbe Massawippi Valley Ealroad. Col.
Pomroy opeued the bal li explaustion of the mission
o! the deputation. The Masuawlppi road required
only $10,000 more to failli their uudertaklug towardaPaasum i Company, but the sources o! supply in
the loc0=t specially interested were exhauated. The
coât of' the Mawîppl road wilI bec8800000, the old
road coït $8,200,000, making the combied. capital
84,W0,000. The Passumnpslc Corupsuy bad wlped outb
8800,000 of its stock by forfeiture, aud lu 1867,
$800000 more would be got rld of by the aiuklug fond,
o! 'wblch operations the stockhoidera of the new roafi
would abare the advantage. Il la claimed that the
Masaawipi road will shorten the journey lroma Quebec

toNwork 67 moiles.
Mr. Reuneker %lhon gave full explaustions as f0 the

fiuanciaJ position of tbe larger road ln existence, sud
Interestiug information respeclugIthe prospects ot
the prolsed work. He ssid the Passumpeo sud
Connecticut Bailway, bad earned net sud IZcleral itw
liabilitles, lucludiîîg a sinking fond, sufficient topa y
au aunual divideud of six per cent. for the last four
1years. lu 1860 the net earnlngs wero 861,714, sud lu
1867, 8184,M62, or treblo the firnt amoont. There was
no botter railway ou the Contineut, noue in botter
order, sud uono whero fower accidents ocourred, the
nomber for 1867 belug but four, sud two or three
a! these attributable to ludividual faulta, sud not to
the Compauy. We were to makethe permtueut way,
but the Fassumpsic Company wouid provido tlie rom-
uing stock, keep the road lu order, sud asaune aIl the
other respoinsblîties, desliug wlth ue lu the same
way as witb their owu sharebolders. .After 1876 it
was belloved the dividends would rie to 8 or 10 peor
cent. Koch trade mighl be carried on betweeu Qtec
sud the district betweeu it sud New York, un the
completion of the counection contemplated. Ble ws
luformed by Mfr. G. B. aili thal lumber mauufao;unied
ah Montmorency 1<alls was beiug lorwarded 10 the
Conuecticut valley st a cheaper rate than it coold bo
sblpped by wsler at Qeebea. The ctountry lu thev Imly afsd ta De opened up by the rsilway, waspopular wlth Iravellers ou account of its picturesque-
nnan sd other attractions. The American proprie.
tors, thon, would take these bonds at par, thougit
negotiable ouly at a discount. snd would allow upon
thema six per cent. lu gold. Tbe Passempale llalway
was not depeudent open thîs lins alous for counecîfon
wtth Canada. fi could suake use- of the, roid, for
wbicb a charter bad been oblaiued to oonnéol the
head of Lake Magog witb Watcrloo, couufy of' Shef-
ford, which would leavo Quebec aud Lenuoxvilis iu
the lurcb. If this mlway were made, théeSoutb-
Eaafsrn"I Quebec would umot be tbe termius but
Montresi. The Passumpale Company, would uot
thiuk of Ibis route, if the Masawlppi raid couild h
built.

We may diow b. assured thst; the Massawlppi road
wiIi b. carrled îbrougb 10 ils complotion successfally.
Our Eseru Townshps neighbours o! the extleme
Bust certainly deserve to have the road for thejper.
assent suera sund courage tbey have dispisys f, lu
lu pusbig the malter undor obstacles that éeemed
almoat Insurmontable. The -Passmpslc road wilI,
ueverthelsss, bave counection wltb Montreal by tbe
way a! Waterloo, ors long, apits af prodictlons 10 the
contrary.

HT NG U " CÂTCBUuQ GWBzÀmx1."-Latt year
the weatber waa characterizeul as "'catcbing' '-sud
from the beginuiug one would thiuk Ibisyear hsd
caugbl sometbing, for it has been as sbowsry sud
drlzzly as the last along lhe sea-board. Almoat auy
body can made hay wbeu the sun ahîmes, but the

Sroblem may ho preseulod 10 make bay wbeu il does
oea not shine. Wlth the mowlug machine, the ted-

der, borsrakes sud hay taps, au solive mnuof fair
judgment may succeed, with a mers modicuin of lb.
direct bieat of t heo n. The prînciple le conllunoos
dryiug. The iack of etnshine muet b. made op by
stirrlugIthe almosphers la a dryiug one,,sud bers a
good teddsr will ho fouud moat useful. Long expo-
sure of claver ta the bot sun la ruinous; the besda sud
leaves will full off, aud these couatitute the beut part.

1Grass contsiuiug claver abouid ho drled rapidly util
jborugbly wilted, sud 'whileSUR iigreen sud hot,

coc ed p If it bas a utlesunablue wheu tirnt cul,
)Il will curs lu ordluary catcblug weather lu lhe cocka.
Dcoverof i wth bay caps, provided It eau ho opeued out

aud ohaken up uow sud Iben. 1 ho bay wil be sur-
p rislng]y green sud good, sud il will not require much
labor t' make bay lu 114 wgy.",mfferialt Apriw&.


