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CANADIAN BANK OF COMMERCE.

ToronToO, 6th July, 1868,
fHE first annual meeting of this bank took place
yesterday, Hon. Wm. McMaster, president, in
the chair. The following report of the directors to
the shareholders was read :(—

In conformity with the requirements of the charter,
your directors have pleasure in presenting the first
annual report, accompanied by the following state-
ment of the result of the business for the period endin,
30th June last, embracing 13} months—the ban
having commenced business on the 16th May, 1867,
The net available profits for the

above period amountto ........ $97,783 20
From which has been taken divi-

dend No. 1, paid on January lst,

1868, reckoned at the rate of 8

or cent. per annum from 15th
.................... $25,129 82

1st July inst............... Loee. 82,201 87

Transferred to ‘‘ Rest” account... 40,000 00
——— 97,421 19
Leaving a balance at credit of
rofit and loss accountof . .... $362 01

Yt will thus be observed that a dividend at the rate
of 8 per cent. per annum has been paid from the date
on which the bank opened. The preliminary ex-
penses have been liquidated ; and after making sll the
usual deductionsthe surplug profits amounts to 40,362
01, of whioh $40.000 has been carried to ** Rest” ac-
count, leaving §362 01 at credit of profit and Joss ac-
o) unt.

The profits would have been larger, but in view of
the distrust joned by the whbich produced
the panic of last autumn, every consideration of pru-
dence pointed to the necessity of keeping on hand &
much larger reserve of gold and legal tender notes
than is required under ordinary ciroumstances.

The business of the Bank during the first few months
of its existence was necessarilylimited,butsubsequently
expanded in 80 desirable a manner as to render it ad-
visable—in the interests of the shareholders—to call
up the ocapital stock much more rapidly than was
originally intended. 5

The calls were met with unusual promptness as is
exhibited by the fact of $016,359, of the une million
dollars authorized, being now paid up.

Your Directors have, from the commencement,
acted upon the principle of establishing only a limited
number of branches; and of confining the operations
the 1nstitution to a strictly legitimate banking busi-
pese; and they cabnot too strongly urﬁg upon their
successors & rigid adherence to this policy, as being
not only in the interest of the shareholders, but ulti-
mately most conducive to that of the country.

The branches have been recently inspected, and your
Directors have no besitation in representing the en-
tire business of the Bank as being in & safe and most
healthy condition.

The protracted ilinees and lamented death of Mr.

" @reer, the late Casbier, imposed for a time unusual
duties upon your Directors, which they continued to
perform with unremitting attention until the appoint-
ment of hie succeseor. Mr. Dallas, whose management
has been of a character to satisfy them that their se-

as judicious,
lection was ) WM. McMASTER,

President.
GENERAL STATEMENT.
LIABILITIRS.
ital atook paid up....... Ceveneeeas ....$ 916,359 00
gilrpcuhtion .......... ,;l ‘g&g,% (zg
8ereerneenes iveerens. 1,302,480
Depos interest d———$2,004,868 70
Reserve for interes{ accrue
on deposits............... N 38.098 33
First dividend unpaid ........ 101 91
Becond dividend payable lst
July fost...oaeenns Leeees 82,201 87
—--——38 35,491 67
HROBE Y cieetiii it 40,000 00
Balance of profits carried for-
B O

1
—-—$ 40,362 01
$2,007,081 38
ABBETS,
Bpecie and Provincial notes....$786,017 36
Notes & checks of other banks. 139,066 69

PBalances due by other banks,
after deducting balances due

other banks.......... . 45,781 49
v ——$ 969,865 53
Government securities. ... .. 92,500 00
Notes and Bills discounted. . 1,894,294 03
Bank premises and furnitur eoeeee 40,421 82

\Messrs. Chas. Robertson and W. J. MacDonnell were
then appointed scrutineers, and subsequently reported
that the following geutlemen were duly elected Di-
rectors for the ensuing year:—

Hon. Wm. MoMaster, Messrs. H. 8. Howland, Wm.
Alexander, Wm. Elliot, T, Sutheriand Stayner, Jas,
‘Austin and John Taylor.

At a meeting of the Board of Directors, the Hon.
Wm. McMaster was elected President and Mr. H. 8.
Howland Vice-Paesident.

(Signed) R. J. DALLAS,
Cashier.

The London Canadian Ncs states thata new Com-
pany bas been formed under the title of * The Cana.
dian North West Land and Mining Company.” It
will purchase lands, minerals, &o., on this part of the
gontinent, for trading or working purposes.

ANNUAL MEETING OF THE UNION BANK
OF LOWER CANADA,

T a meeting of the Shareholders of the Union
Bank of Lower Canada, held at their Banking
House, 8t. Peter 8treet, on Tuesday, the 6th of July,
1868, at 11 o’clock, there were present Charles E.

Levey, Col. Rhodes, W. H. Jeffrey. Jae, Gibb, John
Lane, John Roche, Hon. Thomas MoGreevoK. Wn.
Home, Hon. George Irvine, Col. Chandler, R.A ; J.
W. Henry, T. H. Grant, M. O'Leary, P. A, Shaw, D,
C. Thompson, J. K. Turnbull, Dr. Jos E. Fortin, E.
W. Methot, G. H. Simard, M.P.; A. H. Murphy,
Denis Bogue, &c., &c.

C. E. Levey, Esq., was called to the chair, and N.
H. Bowen, Esq., requested to act as Seoretary.
The Becretary read the following report:—

The Directors, on submitting the annusl statement
of the aflairs of the Bank, have the pleasure to con-
gratulate their feilow-shareholders on a very satisfac-
tory return from the transactions of the past year,
notwithstanding the fact that the trade of this port,
to which chiefly the operations of the Bank are yet
confined, has been less than usually remunerative.

The business of the year has resulted in pro-
fit which, after payment of all charges,
amounts to.... .. ...... eeieee i $104,693 04
To which is to be added the balance of the
account of profit and loss brought from
1ast year............. ceevceieneeee.. . 1,806.83

MAKIDE. covvvee eeeerimnneneeenns veveerr $105,898.87

This has been thus appropriated :—
To dividend paid Jan-
uary last 4 per cent. 31,199 66
To dividend paid lst ot
July inst. 4 per ct... 34,473 91
———$65,675.51
To reduction of account
of preliminary ex-
penses . ...... s.es 1,180.01
To provision for recover-
abledebts......... . 10,783.60
To provision for doubt-
ful debts............
To interest reserved )
To addition to reserved grofits. ... 20,000.00
———$104,720.42
Leavin, $ 1,667 95
to be carried forward to the acoount of Profit and
Loss.

The directors having thus, in accordance with a
policy which they recommend to their successors,
made ample provision for the profits of the current
business, for all irrecoverable and doubtful claims of
the Bank.

The Reserved Profits amount to $50,000, or somewhat
more than 8 per cent of the average paid up capital
atock of the Bank, during the short period (about
two years) of its accumulation,

The wants of the extending business of the Bank,
during the last year, led the Directors to oail up the
unpaid portion of the subscribed shares by instal-
ments op ten per cent. cash, in accordance with the
terms of the Charter of Iucorporation. Thus far
these calls have generally been promptly met, and
the last of them will become payable on the 1st day
of August next.

Since the last general meeting of the shareholders,
the Directors have established & branch of the Bank
at Montreal, under efficiont management, which is
sided by tha advice of & valued local direction, 8o
1ar the business there has been almost altogether
auxiliary to that of the head office of the Bank, but
the Directors have had every reason to be satisfled
with its results, and with the prospects of its further

sUCCess.
CHARLES E. LEVEY,
President.

QUEBEC, let July, 186¢,

After the usual votes, it was moved by John
Roache, Esq., and seconded by W. E. Methot,
Esq., and

Resolved,—That a sum of $1,000 be devoted to the

urchsse of a piece of plate to be presented to Chas.
f'}. Levey, Erq., the President, as a recognition of the
eminent services rendered by him to the Bank.

The meeting then adjourned until 3 o’clock pm.,
to receive the report of the sorutineers.

The following gentlemen were duly re-eleoted Di-
rectors :—Chas. E. Levey, Hon Thos. MoGreevy, John
Sharples, Col. Rhodes, Hon. George Irvine, James
Gibbs, and G. H, Simard.

LIABILITIES.
Capital Stock paid UP..,eyerersrosene o § 934,608.97

Notesincirculla:ion...................... 99,029 00
Due to Depositors:—

" Wwith ?nwmt...t......... Slsazg,ggzz

‘Without interest...... <o+ 826,614 460.2;}2

fvidends unclaimed,............ 1,378.
Btzidend No. 5 payable lst July. 84,473 01
Due to other Banks. . hie and Soubtind 241,177.44
n.

Reserve for irrecoverable a 1424810

ceen 8,378.80

. ceee 50,000.00

Profit and LOp8, .11 ezeer o0 ...........__.-:507.95

$1,840,672.49

455
ABSETA,
Coin, Bullion and Prov. Notes. $147,168.01
Notes & Cheques of other Bks. 52 196.11
—_— 199,864.12
Due by other Banks.....c.vuvve cvvvenann .
Bills Disoounted.. .. .

Provincial Securities. . . , ...
Preliminary expenses.........

cereacseaes A

$1,840,672.49
QUEBEC, 156th June, 1868.

At a meeting of the newly-elected Directors, Messrs.
C. E. Levey and T, MoGreevey were re-elected respec:
tively President and Vice-President,

W. DUNN,

: Cashier.
QUEBEC, 6th July, 1868. A

THE MASSAWIPPI VALLEY RAILWAY,
(From the Waterloo Advertiser.)

N Saturday last, a deputation from the Eastern
Townships, composed of Col. Pomroy, President
of the Eastern Townehips Bank, R. W. Henniker,
Esq , Mayor of Sherbrooke, and M. B. Colby, FA%.,
of Stansterd, met the merchants of Quebec, at the
Board of Trade Room in that city, in reference to the
oonstruction of the Massawippi Valley Railroad. Col.
Pomroy opened the ball in explanation of the mission
of the deputation. The Massawippi road required
only $10,000 more to fulfil their undertaking towarde
Pusugs)uio Company, but the sources of supply in
the locality )sfecmly interested were exhauates. The
cost of the Massawippi road will be $800,000, the old
road cost 8,200,000, mskiné the combined capital
$4,000,000. The Passumpsic Company had wiped out
$300,000 of its stock by forfeiture, and in 1867,
$800,000 more would begot rid of by the sinking fund,
of which operations the stockholders of the new road
would share the advantage. It is claimed that the
Magsawippi road will shorten the journey from Quebec
to New York 67 miles. .

Mr. Henneker then gave full explanations as to the
financial position of the larger road in existence, and
interesting informsation respeciing the prospects ot
the proposed work. He said the I’assumpsic and
Connecticut Railway, had earned net and clear all ity
liabilities, including a sinking fund, sufficient to pay
an annual dividend of six per cent. for the Iast four

ears. In 1850 the net earnings were $61,714, and in
867, $184 652, or treble the first amount. There was
no better railway on the Continent, none in better
order, and none where fewer acoidents occurred, the
number for 1867 being but four, and two or three
of these attributable to individual faults, and not to
the Company. We were to make the permanent way,
but the Passumpsic Company would provide the run-
ning stock, keeg the road in order, and assume all the
other responsibilities, dealing with us in the same
way as with their own shareholders. After 1876 it
was believed the dividends would rise to 8 or 10 per
cent. Much trade might be carried on between Quegec
and the district between it and New York, on the
completion of the connection contemplated. He was
informed by Mr, G. B. Hall that lumber manufac!ured
at Montmorency ialls was being forwarded to the
Connecticut valley at a cheaper rate than it eould be
shipped by water at Quebeo. The country in the
vicinity of, and to be opened up by the railway, was
popular with travellers on account of its picturesque-
ness and other attractions. The American proprie-
tors, then, would take these bonds at par, though
negotiable only at a discount, and would allow upon
them six per cent. in gold. The Passumpsic Railway
was not dependent upon this line alone tor connection
with Canada. It could make use of the rosd, for
which a charter bad been obtained to eonnéot the
head of Lake Magog with Watcrloo, county of Shef-
ford, which would leave Quebec and Lennoxville in
the lurch. If this railway were made, the ** South-
Eastern’” Quebec would not be the terminus but
Montreal. The Passumpsic Company. would not
:;hiillltk of this route, if the Massawippi road could be

uilt.

We may fiow be assured that the Massawippi road
will be carried 1hrough to its completion successfully.
Our Eastern Townships neighbours of the extreme
East certainly deserve to have the road for the per-
sistent energy and courage they have displayed, in
in pushing the matter under obstacles that teemed
almost insurmountable. The Passumpsic road will,
nevertheless, have connection with Montreal by the
way of Waterloo, ere long, spite of predictions fo the
contrary.

HAYING IN “ CATCHING WEATHER.”—Last year
the weather was characterized as *‘catohing”’—and
from the beginning one would think this year had
caught something, for it has been as showery and
drizzly as the last along the sea-board. Almost any
body can made hay when the sun shines, but the
groblem may be presented to make hay when it does

oes not shine. ith the mowing machine, the ted-
der, borse rakes and bay taps, an active man of fair
judgment may succeed, with & mere modicum of the
direct heat of the sun. The principle is continuous
drying. The lack of eunshine must be made up by
stirring if the atmosphere is & drying one, and here &
good tedder will be found most useful. Long expo-
sure of clover to the hot sun is ruingus; the heads and
leaves will fall off, and these constitute the.best part.

| Grass containing clover should be dried rapidly until

thoroughly wilted, and while still green and hot,
cocked up. If it has a little sunshine when first cut,
it will cure in ordinary catching weather in the cocks.
covered with hay caps, provided it can be opened out
and shaken up now and then. 1he hay will be eur-
friningy groen and 7ood, and it will not require much
t‘b‘i"t make hay in this way.—dAmerioan Agriculs
UTrist,



