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BANK 0F UPPER CANADA.
The Report of the Trustees of the Bank of Upper

Canada ia publiished, wlth Balance Shoot up to thé
lBth May luat. The fellowlng waa the condition of
the affaira of the Bank at that date, and contrastod
with theé tatemont preaented to the Shareholdera in
Noteinber lait:
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It wlll thua hé seen that thé liabilitiéa havé hoon ré-
dueed $83,W2 25, sud thé amsIs$8,268 18.

Thé Trustées are ef opinion that thé probable ls on
thé anssts of thé Bank wibl ameunt 10 $1,400,000 viz.:
8M0,000 on Bills Dlacounted and $500,00 on Béai

Estaté, sud Ihat they trust thé estaté wlll evéntuaily
psy ail théIliahilities.

THE MKEETINGS 0F OUR BANKS.SO0F, of thé leading banka of thé Province havé
receutly held thelr annual meetinga, sud il eau-

net but havé besu mosl satisfactory te, théir stock-
holdéra te héear sncb gratifylng statéints an have
béén put hoforé théin. Thé past year, sas very oeeil
Canada knowa, bas beén eue of remarkable proapénlty,
aud thé fruits of it are ver>' apparent lu thé remarkahle
freédoin frei lassés sud revéraé whlch characterizes
aliko thé hanka et thé Euasd thé West.

FinIt lu erder of importance comes of course thé
Bank of Mentréal, which bas net only thé largest
commercial business lu this city but la thé baukér of
thé governint, sud Ils agent for thé rédemption et
Provincial notes. Ils largo capital ef $6,000,000. somoe
yeara ago, waa pesitivély burdeusome, sud il was
generslly concodéd that a miataké hsd beén made lu
increasinq thé amount frein 44,000,000 te 86,000,000.
Bo difficult wai thé tank found et profitably eniploylng
so large a suin as $6,000 000, thal thé late général
manager, Mr. Davidaon la reportéd once te havé said,
that thé days ef 8 per cent. divideuda weré over. Thé
itoekholders were led to expeet, lu fact, thal 7 per
cent., and even 6 would prohably ho thé mbl hereafler.
0f bate yeana, however, thé trade sud manufactures of
Montréal havé attainefi se large a developinent that
thé Bauk bas been able fully te use lu thé mont pro-
fitable manuer, not only thé whole of Ils capital, but
a coniderable portion ef ls large volume of deposita.
Sunce thé Bank took charge of thé goverumeut account,
Il bas fouu4 a aafe and profitable field of enterprise lu
advauce frem in t time te thé govérumeut, thé
danger, howover, (sud by ne means a lghl eue), holug
that wIth auch constant déficits as chaacterised our
Finance minlaters' budget for many yéarsasuccéssivély,
thé advanees might assumé thé character of a Inck up,
sud go ou coutantly inereaslug. Il may éaiily ho

uudérateod that lu sncb a tate of thinga, serions sun-
harrasameut to thé Bank might enane. Thé Introduction
of thé seheme fer a Provincial currency, bas, wé believe,
mltlgated Ibis danger conslderably; lu addton te
whlch thé finances of thé govérumeul havé takén a
f svourahie lumu, sud revenue la balancîng expéndilurrc

Thé Bank bas adopted thé Provincial curreucy
schémo, (wbichih t could do frein thé pecullar nature
of Ils business, without boss or embarrassusnt), sud it
bus for aolmo tino hoon issuing thé notes of thé gev-
érment, actiug aIse as the agent for thélr rédemption
accordlug te a sealé of rémunération fixéd by thé
Curency Act of lait yéar.

Thé poliey of thé Bank bas been sevcroly crîticisefi
of late, lu ceusoquonce of thé withdrawal of those
faeilities whlch have béén sfforded through Ils branches
for Irausacting thé business of Canada West. Vléwed
imply as a malter for thé considération of thé author-

f tiea of thé Bank, we ceulsly undérstaud how If
would seoin dealrablé 10 ihein 10 conceufrate théir
boans inte a more manageablé shape, sud lbave thé
dlscounting business of thé WesIte bauka on thé spot.
The business of bauking requires such incessant
wathlness aI ail pointa, If looses are te ho avoided
or képI dowu te a l'air average, that itlel almoat beyond

the power of any Board or any ludividual, no malter
hew able and vigilant, te carry on active eperations
witls succesa over sucb an extensive field ai wui em-
braced by the bank a few years ago. We have good
reason te hlieve that inany of thé héaviest loasa of
the Bank had thoir enigin lu thé Immense diffusion of
ils business: aud ne eue eau blamé the Board, If actiug
aimply for thé interesta of thé Bank, thoy have inltiated
a pelicy of concentration, se far at any raté, as dia-
ceunting la concernod. Their Western offices are now
largely more bauka of deposit, although they do keep
on at certain poinita, a few old sud safé accounta. Théy
are ready also te maire short adyances on produce and
thé like, but apeakiug broadly sud generally, thé
aboyé statemeut correctly describes tbeir position.

It àa well known also, that the Bank lenda geld on
goed collaterals sud for short torma, lu New York,
and l i aaid that transactions et this nature soeé-
timés are of very gréaI magnitude.

We have entered luto these détalla respecting thé
pellcy and business of the Bank of Montreal, hecane
of thé promîneut position It eccuplea lu the country.
Ita afibirs conceru ilssteckholders in thé firat instance,
but te a large extent they conceru thé public as well,
eapecially In view of thé fact that thé bauk la thé officiai
agent of thé goverument.

To the publie. therefore, Il la a malter of intéreslte
learu that thé profita ef thé Bank durlug thé lait year
have hoon se largo thal after paylug a ton per cent.
divldénd, thé large anin of $30,000 bas beon added te
Reaerved Fuud, raislng that fund te a suin équal te
25 per cent, ou thé capital. Thé Bank bai netted more
than 15 per cent. during thé year, sud ibis, aftér
inaklng fair sud tull provision for every bass. This la
lu striking contrast te what wuasos gloomlly anticipa-
ted soe years ago, sud we canuot wonder iuder snob
cîrcumatancés that thé tock of thé Bank stands at so
hlgh a figure as 131.

Thé resnît of thé presont yoars oerations hase
strlking that theré eau hé littlé doubl of thé coutin-
unce eh thé présent poliey of thé Bank wltb regard te
Is branches. And it wlll havé this geod efféct that
thé business of thé Bank will hé more lu thé bauds of
those who are on thé spot, sud can déal with Il ou
personal knowledge, while thore wlll hé a diminution
lu that comptition for accounta which makes thé
business of lending aud diaeonntlng se daugerous, sud
is se prolific a source of bad debta and loss.

We have not apace te pursué thé aubjoct further at
present; next week wé may notice thé meetings of
othér bauka.

THE CORDWOOD QUESTION.

T HE cordwood question la of vital importance te a&U
thé luhahîtauts of ail thé cities lu Uppér Canada.

k ue nél thia country takes ils position beside wheat as
eue eto thé uccessarles of lifé And anything hoaring
on ifs prico occurriug lu thé varions transactions of iu-
dividuals sud companies, cannot fail te attracl général
attention. Thé papér warfaré that bas beén raging
of late regarding thé proposed rival raflwsys through
thé ceunties hot wéen théeinetrepelis of Upper Canada
sud Lake Huron, has broughl thé cordwood question
promiuéntly forward, and Torontenians havé béén
auddénly lot huto eue of théeaereta by whleh, fer
years puit, théy havé héen héartleasly fiesced and in-
poaéd upon sud made to psy froin fifty te seventy-fivé
per cent, more for théir firlug than théy eught-the
enermous profita aforeaid going te unduly eurih eu
or two nuacrupulous héartléas speculators. Soe
suchbatatéeof thinga, as la sbowu by the révélations
made by Mr. Cumberland, thé Managiug Diréctor of
thé Northeru Railway Company, and thosé made by
Mr. Laldlaw, bIs eppount, weuld aceount, ne donbt,
for thé exorbitint prîce of cordwood lu évery ethér
city lu Canada as wéll as Toronto.

Uet l hé rememheréd that cordweod, durlng thé
pasl wlnter, wui sélllug lu Toronto at frein 87.50 te$88
per cord. Thé mlaèry thal thésé prehlbltery rates on-
tahled ou thé poor, May ho htter hmaglned than do-
acrlbéd. It was ao gréaI as te preduce a public agita.
tien. Thon ail at once rallwayahocame philanthropie,
corporations hécamé charitable, sud a féw huudréd
corda of wood were laid down In Toronto for thé ex-
clusive use of thé poor at froni $4 te 86 per cord. Te
get.il at Ibis rate, hoeover, a sérIes of applications
aud certificates were neessary; lu faet, it haid te ho
oued for is forma PauPeris, se thst the bulk of thé mid-
dllug classes bad te buy aI 87 or 88 or fre ozetedeatb.
Mr. Cumberland, lu bIs Juné pamphlet, uow tolls us
with rfeahlngcoolnesa that ailIbis wau uueessary,

and that ail Toronto, compriaing the high, 10w and
middllng clusaes, could, and ought to have been sup-
plled witb wood luat winter at a rate lésa than t& per
cord! Bear bm:-

«<'It la a fact that we have brought very large snp-
plies of cordwood every year from Innisfil (sixty milea)
and déllverod it in Toronto te the merchanta at a prime
coat to thein of 18.84 per cord; and if we add twenty
per cent thereon for profit, the alllng price would ho
only $4 60. A gain, on one occaaion wo rought down
from 700 te 800 corda ail the way from Collhngwood

innety-four miles), the prime coat of which, deliverefi
tthe merchanta of Toronto, was $4 a cord, to whlch,

If we add tweuty per cent. for profit, the aellingprice
ahould hé t4.80 for a splendl4 aample of hardwood
brought néarly 100 milea"I

Again, ln another place ho aays :-" We bring lu (to
Toronto) every year aomethlug approachiug to 8,000
corda, at coata which are quitoeconaiatent wlth a seil-
lng price of froin 34.50 te 3S." Andi aa touchlng the
supply of wood that it la ahundant, hoe arguea-"11A.
ahort aupply imply provea that the wood merchants
under-eatimated the demaud, or had ne capital with
whieh to lay In aufficient tock during thé ceason of
navigation."

Here ia an extraerdlnary state of thinga. The oi-
ing price of cordwood lu Toronto ought te have beon
from 84.50 te$5 pércordlisatwinter. it waa inreallty
from $7.50 te $8! At the firat blush one wonld ho in-
cllned te aay the citîzena themaelvea were to hiame;
that théy ]acked onergy and enterprise, and that they
Wlowéd themselvea te ho awlndled by a few mono-
pellse. But It la flot ao. Mr. Laldlaw's pamphlet ex-
plaina it. Mr. Cumberland, ho asys, haa teld nly half
the truth. Cordwood could ho laid down lu Toronto
aI from $4.50 te $5 elllng raté, and ae itlej. Offly, how-
ever, for the bonefit of the IINorthern Railway wood
yard," and oe or two othor wood monopollats whe
have cembinod to eil0te the citîzonsaiat frein $7.50 Io
$8, or $9 if thoy can raiae thé price up to that figure.
Tuere la ne free tradte in wood. The Nerthern Rail-
way will only carry the article fur their own wood
yard, sud for the wood yard of one or two parties lu
league wlth thoin. This la *ubatautlated by the fol-
lewlng notice signed hy Mr Cumberland sud diatri -
huted at ail the tationa aiong the Northeru lin:-

ÎNotice la bereby given, that in future ne eerdweod
wlll ho received, or ailowed te ho tacked at the ats-
tdona. or on aide of track exceptlng only snchsa. la
aold and dellvered under contract te the Company;
ner will any cordwood ho hereaflor earried except
frein rogular stationa, nor thon except when loaded
frein the teama direct on the cara Altrain rates sud
spécia contracta are hereby oancelled."1

Bealdea thia prohibltory order, Mr. Laldlaw quotea
a circular leIter addreaaed by an agont et the Nerthorn
Company te a few wood monopolsta, offerlng te sel1
thoin aome thousaud corda of wood Il whleh tho Coin-
pany have te diapoae et" aI varioua atations aieug the
line. This ltter and the above notice fully account
for the fact that weod conld bu laid down in Toronto
at a aelllug prie of frein $4.60 te $5 per cord, while ln
reallty the aelllug prico la forced up te froin87 50 te $8.
Thore la no competition ailowed In wood-no fre
tradeilufuel. As Mr. Laidlaw juatly complaina -«A
citizen cannaI boy bis year's fuel frein a fariner de-
livered at a station on the Northern Ballroad, and gel
il down liko a car oflfunber, timbér or wheat.'1

Now as we sald at the heginniug, thia question of
cheap fuel ia eue that affecta every clty lu Canada.
The Cumberland-Laidlaw revelationa prove that lu
Toronto, at ail eventa, fuel could ho aold nearly at one-
baîf lis présent coat if wood wau deait with by rail-
waya lu the saine manner as wheat or lumber. For
aur part, we ses ne good reason why any railway
ahould be allowed te become buyersanad sellera as weil
ai carriers, or te diserlinuate againat the carniage of
au article of prime noceaslty. ifanuy B.alway Coin-
pany were te go into the wheat business, and were te
combine with a few other monopollats te force up the
price et wheat, what a about of indignation would ho
heard frein Sandwich te Gaspé! if sny ERallway
Company were teoiissue a notice te ail the statien mas-
ters aieng their lino, stating that 19ne fleur wlll h re.
ceivéd or allowed le ho stored Rt the stations or en the
aide of the track, exceptlug enly auch as laoeld and
delivered under ceutract te the Comnpany,"' what a
tempeat of honest rage would agitate thé land? Yet
that l0 preciaely the mauner lu which a beadlng ail-
way Comnpany presulues te deal with cerdwood. las
net cordwood as important au item lu the domestle
eoueomy of country sud clty as wheat and fleur? But
uay thst It la of leas importance, stili we eau me o n
justification of thé conduot ef the Rallwsy Company
that refuses te carry il. Railway Companlea are se
far trustées for thé public, that Il would ho hlgbly lu.
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