lifecinsurance, and if the pnbbc attended to |
it nfore promptly and carefully, there would
be fewer losses from fire, and a great deal |

less misery in the world.

VICTORIA MUTUAL FIRE INSURANCE
COMPANY.

The business of this Company continues |
to increase steadily, as shown in the report. | ‘
It appears to be the aim of the Directors to !
conduct their business on conservative prin- |
ciples, by adhering to the essential features
of the mutual system, and maintaining a|
strang reserve of premium notes. The views
expressed in the report in reference to the

.cash system among mutual companies are
sound, and show that the management of this
Company rightly appreciate their responsi- |
bilities. It is satisfactory to be able to re-
port the continued success of this local |

Company.

INSURANCE NOTES FROM NEW YORK. I
A great variety of questions of living interest
were discussed at the Convention of Superintend- |
ents and other representatives of the insurance in-
terest, which was bgought to a close last week.
In reference to a nuMber of important matters no
conclusion was arrived at, though excellent service
was done in their ventilation and in the free inter-
change of views regarding them.
work so auspiciously begun it is propesed to re-|
assemble the Convention in October next. lt;
was, however, decided to recommend the mlup-f

7

PR

sy P

.

——————

To perfect the

tion in the various States of (1) Uniform forms of
snnual statements only in the life and mariae
companies. (2) The requirement of deposits of
compantes only in the States where they are or-
ganized. (3) The appointment of but oune attor-
ney by edch company in each State where it travs- |
acts business, to receive service of process, (4) |
"> And other important reforms, looking to a simpli-

fication and unification of the great insurance sys-
tem, and harmonious and reciprocal supervisory
action of the respective State . iusurance depart-
ments, |
" A section of the insurafice press has fallen un- ‘
der the odium of the- Superintendents,
made the subject of one or two resolutions. The
following was passed : ' * Resolved, That in the
Jjudgment of this Convention the criticisms of an
independent, capable and moral insurance press |
are calculated to be of value to the community, |
to the several ifsurance companies, ‘and to all in- |
terests or officials connected in any way tlltl‘c-l
with ; and that it is important that an insurance |

and was

press of such character only should be  maiutain-
ed.” Thisis uudcr“ood to be the “‘retort cour-
teous” to theattacks of T'he Insurance T'imes upon

Superintendent Miller. It will, no doubt induce

a counter demoustration on the part of Mr. Eng
-

lish, who seews ready and willing to fight.
Superintcndent will not stand alone in the hostil-

~

/

. T e

| National of Washington, the
{ York and the Re l.uh’i“

The |
| per cent of
ities which may now be said to be duly declared, I

11 both

since The [Monitor and The Spectalor wi

espouse his cause.

1 S ) 2
Three of the leading stock life wnies have

omn
(".ll‘

agreed upon a uniform tarifl « f premiums—the
Universal of New

The remaining two, the

Travellers and the State (of New York), are ex

| % 30 1 o

pected to come into the tombination. All the

three companies above naned agree to adopt an

use only the sct of rutes agre 1 upon. The ar-
run"mnn commenced last month

The s Association of America has introduce

‘a new fw.\'. ire.” which has attructed some atten

| tion. I[m:. is:sin separating the margzin exacted

panies, with which to guard
H

by Life Insurance Comn

ntingencies, from tlie premiam,

against advers

“‘i‘.h which it has a! been includied, and plice

the same as & lien cu the policy, in order that it
may be freel from coutingencies and other ex
penses. The cfiict is Lo re lace the premiumm in a
lmu aal company, so as to make it nea ly &asloy
| as the Sunk companics. The amon { th L
| is deducted from the f{a the policy at maturity
J\A (S lrl\ the idea lias been ad: Pl | by the H
Matual and probably by othe mpanics
It is stated here l".'f Mr. J. B. Eennett is o
;g-n:ixing two more fire or firc-inarine companies,
which are soon to le sfloat. This looks like a

threaf on Mr. B's vart to monopolize t
No one doubts Mr. Deunett's exctutive

questions his intimacy with the whole
fire- and marine un lerwriting, but it may - be,

that in attempting to operate three comrpanies, he

is trying to pull t 1z an oar. We shall see.
T‘]"“", NSURANCE OUTLOOK IN THE

UNITED STATES.

(Fr Correspondent.)

It seems to be concelded, in every well-informed

quarter in the States, that the present outlook of
insurance matters is not assuring ; but the suibject

need mot necessarily ipproached with any feel

visis, or rathier reaction,

ing of despondency: The ¢

kas come at a time, and in a form, that will make
the remedy all the more efic {ual, | use of the
incisiveness of the opération. 1 have often, dur-
ing the past year, ipdicated through these columns
the inevitabiiity of tl ta in life insurance
| which the official roturns for 1870 have revealed.
Although the aggregate of umulated business
| to the present tia ] , yet it is'mainly held
by some filteen of uty odd companies,
leaving the balance to Lopeless prospecting among
the stones and briars of high commissions, high
expenses, and refuse 1 N Of the amount at
L risk, over two Lillions, 50 per cent. is held Ly a
half-dozen companies Of some $99,000,000 pre-

minms and $115000,000 totel “income for the
past year, the same centralization is noticeable
and one-fifth of tlic companies hold two-thirds of

the assets ! Of course se monobjRlists are the

old, staunch, exper ed offices, with abundant
resources aud character. They have continued,
notwithstanding the wild multiplication of cow-

panies during the past five years, to' do about 75

all the desirable bus
is told

1n#ss,

of all this in the simple fact shat three

l
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young American offices have receuntly *“ departed,”

several others are about to reinsure and re-

tive while there is yet means to do so hnnnm!-ly.
Thus the suddenness of the pressure will prove
advantageous to the |m1i.\‘ml lers, who will be
of lingering mis-

trausferred before the \lr. rot

ut and waste shall have made their

A few years will see the number

manazein

hiopel

readjn ted to the ne

S8,

case

rmal demands of life insurance;

the public, now disconts nted, if not distrustfal of
the whole system, will be re-assured, and the
business resume its old time ways. And it is
fortunate for the 800,000 American assurants that
v systera of well-matured state supervision has
cen able to preveat, in time, what without it
wonld have Leen a great national disaster and dis-
grace. Lifc insurance is 4 sacred trust, aud every

journalist will labor for its honorable

conscientious
perpetuity with grave anxiet)

The nddle in the fire insurance busi-

present

ness is not without its comie side. It is like a
Y between two noodles, who are endeavoring to
see which can run the longest without food or
leep. The actuadl condition of the business is
well understood by the compauies, hence the pub-
lic will have no tears to shed for officers as they
“ oo under,” or for stockholders who find their
tock worthless. The companics scem to have
deliberately enteced the field for a war of exter-

sult is easily foreseen, and the

Meautinde, it may not be

The n

un-

profitable to glance for 'a moment at the expe-
vience of the American fire insurance business
for the past twelve yemrs. The budy of the

wderwriters ki what it has been, but madness
rules the Lour.

By a series of very conclusive tubles submitted
to the National Board f Fire Uanderwriters, at
the session of 1869, by Mr. D. A. Heald, of the
Home Fire Iusurance Company, and since con-
tinued down %0 28 to embrace the experience of
1869 and 1870, certain results are shown, 1st
From 1839 to 1870, inclusive—twelve years—the

ré dividend

averag earnings (including, of course,
interest earnings) in the New York State com-
panies were only 9.90, and in all the companies
but 10.93 per cent.  2nd—The average percentage

of fire lo paid to preminms received during
the same twelve years was, in the New York
Staté offiges 56.31. in companies of other Stat-s
60°51, and in all' the companics, 58.07 per
cent. 3rd.—Average percentage of expenses
to net cash premiums receiyed, including inland,
in the New York State companics, 34; in the
aggregate of all the companies, 30.97. Now, if
we add, in the case of the New York companies,
the per cent. of loss, 54,31, and per cent. of ex-
penscs, 34, have 90.81 on the dollar of the
| premiums sunk before the stockholders can have

!»u.;ill:'.
The moral

a show, and the whole st ry is told ‘at a 5\ ance.

And it may be mentioned, as a further encourage-

ment to capitalisis, that these tables show a
steady anvual inerease in the ratio of expenses for
every year since 1862. The actual profits of the

s at large for the twelve years has been an
average of 5.56 per cent. on an average aggregate

capital of $40,328,230. et ia the face of this:




