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liferinsunuice, and if the public attended to 
it into re promptly and carefully, there would 
be fewer loeees from fire, and a great deal 
leas misery in the world.

VICTORIA MUTUAL FIRE INSURANCE 
COMPANY.

The business of this Company continues 
to increase steadily, as shown in the report. 
It appears to be the aim of the Directors to 
conduct their business on conservative prin­
ciples, bv adhering to the essential features 
of the mutual system, and maintaining a 
strong reserve of premium notes. The views 
expressed in the report in reference to the 
cash system among mutual companies are 
sound, and show that the management of this 
Company rightly appreciate their responsi­
bilities. It is satisfactory to be able to re­
port the continued success of this local 
Company. \ _______

* INSURANCE NOTES FROM NEW YORK.

A great variety of questions of living interest 
were disc need st the Convention of Superintend- 
ents »nd other representatives of the insurance in­
terest, which waa brought to s close last week. 
In reference to a number of important matters no 
conclusion was arrived st, though excellent service 
was done in their ventilation and in the free inter­
change of views regarding them. To perfect the 
work so auspiciously begun it is prt posed to re-' 
assemble the Convention in October next It 
was, however, decided to recommend the adop­
tion in the various States of (1) Uniform forms of 
annul statements only in the life and marine 
companies. (2) The requirement of deposits of 
companies only iil the Stites where they are or­
ganized. (8) The apjaiiutment of but one attor­
ney by each company in each State where it trans­
acts business, to receive service of process, (4) 
And other important reforms, looking to a simpli­
fication and unification of the great insurance sys­
tem, and harmonious and reciprocal supervisory 
action of the respective State insurance depart­
ments.

A section of the insurance press has fallen un­
der the odium of the- Superintendents, and was 
made the subject of one or two resolutions. The 
following was jessed : “ Resolved, That in the 
judgment of this Convention the criticisms of an 
independent, capable and moral insurance press 
are calculated to be of value to the community, 
to the several insurance companies, and to all in­
terests or officiais connected in any way there­
with $ and that it is important that an insurance 
press of such character only should be maintain­
ed. " This is understood to be the “retort cour­
teous’’ to the-sttacks of The Insurance Times upon 
Superintendent Miller. It will, no doubt induce 
a counter demonstration on the part of Mr. Eng 
liah, who seems ready and willing to fight. The 
SaperiuUndent will notetaml alone in the hostil­
ities which may now be said to be duly declared,

since The .Monitor and The SpctMor will both
espouse his cause.

Three of the leading stock life companies have 
agreed upon a uniform tariff of premiums—the 
National of Washington, the Universal of New 
York and the Republic. The remaining two, the 
Travellers and the State (of New York), are ex­
pected to come into the combination. All the 
three companies above named agree to adopt and 
use only the .* t cf rati s agreed upon. The ar­
rangement Commenced last month.

The Life Aas-x-iatkra of America has introduced 
“a new feature,** which baa attracted some atten­
tion. It coueics in ii-parating the margin exacted 
by Life Insurance Companies, with which to guard 
against silvers.- contingencies, from the premium, 
with which it lias alw ays been included, and place 
the same as a lien t n the jolie)', in order that it 
may be fret l from continjeavies and other ex­
penses. The off. ct is to reduce the premiu|n in a 
mutual comjiai.y, so as to make it nearly as low 
as the stock companies. The amount of the lier.
is deducted Iront the f.iue of the pulley at maturity. ^ wW|.h cau ruu |ollgrxt wilhout food or 
Already the Me» has been adopted by the Hope Thc a(t;la, cot),|iti.^n of the business is
Mutual and probably by other companies. , w<u nujerstooj j.y tj,e companies. hence the j.ub-

It is stated here that Mr. J. 11. Uennett is or- J|c win j„ve no teart to sllMj for onicers u th,y 
ganizing two more fire or firr-tnarinc companies, ..g, unjv,s" or fur stocltfioldere who find their 
which are soon to 1* afloat This looks like a The eompûllivs seem to hare

young American offices have recently “deported,'* 
and several others ere about to reinsure and re­
tire while there is yet mflaws to do so honorably, ( 
Thus the suddenness of thc pressure will prove 
advantageous to the jmiieyholders, who will be t 
transferred before the ilfy-rut of lingering mis­
management and waste shall hare made their 
case hopeless. A few years will see the number 
readjusted to the normal demands of life insurance; 
the jiublic, now discontented, if not distrustful of 
thc whole system, will be re-.uisured, and the 
business n-sume ita old time way». And it is 
fortunate for thc 600,003 American assurants that 
a system of well-matured state supervision has 
liven able to prevent, in time, wh.at without it 
tvonld have been a great national disaster and dis­
grace. Life insurance is a sacred trust, sod every 
conscientious journalist will labor for its honorable 
perpetuity with grave anxiety.

Thc jirrsent muddle in the fire insurance busi­
ness is hot without its oomic side. It is like s 
rave between two noodles, who arv endeavoring to

threat on Mr. Bs iwrt to monopolize the business. 
No one doubts Mr. Bennett's executive power or 
questions his intimacy with the whole subject of 
fire and marine un lenrriting, but .itmay .be, 
that in attempting to ojxirate three companies, he 
is trying to pull too long an oar. We shall see..

THE INSURANCE OUTLOOK IN THE 
UNITED STATES.

• —.
. * (From a C.'i-responilviiL)

It seems lo be conceded, in every well-informed 
quarter in the States, that the jiresent outlook of 
insurance matters is not assuring ; but the subject 
need not necessarily 1h* approached with any feel­
ing of dtKjxindem y. The crisis, or rather reaction, 
has come at a time, and in a form, that will make 
the remedy all the more effectual, liecause of the 
ineisiveness of the ojiêration. I hare often, dur­
ing thejwst year, indicated through these columns 
the inevitability of the status in life insurance 
which the official returns for 1870 have revealed. 
Although thc aggregate of accumulated business 
to the present time is large, yet it is futility held 
by some fifteen out, cf seventy odd comjwnics, 
leaving the balance to hojieless prosjiecting among 
the stones and briars jpf high commissions, high 
exjienscs, sinl refuse risks. Of the amount at 
risk, over two billions, SO j*r cent is held by a 
half-dozen comjwliiea ! Of some 899,000,000 pre­
miums and $i;6;00<h»09 total income for the 
pest year, the same centralization is noticeable ; 
and one-fifth of the companies hold two-thirds of 
the asset* ! Of course these munnjffllists are the 
old, staunch, exj>crienced offices, with abundant 
resources and character. They have continued, 
notwithstanding the wild multiplication of cons-' 
pauies during thc Just five years, to do about 75 
J>er cent yf all the desirable bti>in*-ss. The moral

deliberately entered the field for a war of exter­
mination. The result is lasily foreseen, and the 
end is not far off. Meant into, it may not be uu- 
pm lit able to glance for a moment at the exjie- 
rience of the Ami-rii-r.u fire insurance htisinMs 
for the jcist twelve yean. The body of the 
underwriters know whet it lias been, bet madness 
rules the hour.

By s Serb-» of very conclusive tables submitted 
to the National Hard of Eire Underwriters, at 
the session of 1669, by Mr. D. A IleaId, of the 
Home fire Insurance Company, and since con­
tinued tf-ixvii so as to embrace the cxjx-rience of 
1869 and 1870, certain résulta are shown. 1st— 
From 1359 to 1870, inclusive—twelve veais—the 
average dividend earnings (including, of course, 
interest earnings) in the Newt York State com- 
jinnies were only 9.90, and in all the comjianics 
but JO. 93 jicr vent. 2ud—Thc average jierventage 
of fire losses paid to j>rcminms received during 
the -same twelve years was, in the New York 
Statè offres 56.31. in companies of other States1 
60 51, and in all the comjianics, 58.07 per 
cent 3rd.—Average jierventage of expenses 
to net cash premiums received, including inland, 
in the New York State companies, 34 ; in the 
aggregate of all the voie junies, 30.97, Now, if 
we add, in the case of the New York coiojwnies, 
the j«er cent, of loss, 56,31, and jicr cent of ex- 
jx-ns s, 34, we have bn.31 on the dollar of tlie 
prvmiv.nn sunk before thc stockholders can have 
a show, and the whole story is told at a glance. 
And it may be mentioned, .as a further encourage­
ment , to cajiitalisis, that these tables show a 
steady am.ua! increase in thc ratio of exjienses for 
every year since 1862. The actual profita of the 
business at large for the twelve years Ijaa been an 
average of 5.56 j>er cent, on an average aggregate

of all this i# told in the simple fact that three capital of $40,328,230. Yet in the face of this


