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ion with the;hnk was
t preference, given to Middleton
ent, and therefore void. By a
the transaction was to be
void, as having beey made within
ths of the issune of the attachment b
theu insolvent, and that the Ban
bable grounds for believing that such
vency cxuul;w"l'h:df;ct of ed,“:xlndm:b:
insolvency was conclusi
learned ]ld.. helg‘; tﬂt it 'u‘ not
necessary to prove plaintiffs’ W of the
iuolvency;P::d, secondly, that there was
evidence to estublish that ‘{aiiltiﬂ'l' were aware
of it. The j mt willl have an important
bearing ugon transactions of banks and
others with personis who, like Middleton, try
to keep their business afloat by the gra ;ting of
warehouse receipts, and other modes of staving
off the evil hour. |

Tare Tax ox Foreiex INsUrascE Cou-
pavies. N. Y. Court of Common Pleas—Be-
fore Judge Barret, April 11th, 1868. In the
matter of a petition of Hernard Smyth, Re-
ceiver of Taxes vs. The Intercolonial Insuranée
Company of Lond This was -a proceeding
to inforce the payment of the assessed tax upon
the rnond p'mrty of the defendants under
the law of the State, which authorizes all non-
residents doing business in this State to be
taxed upon all sums invested in said business
the same as residents, The defendants, in
compliance with the law of 1850, have $100,000
in securities deposited with the Comptroller,
ﬁ the tax was assessed on thi: amount. The

endants opso-ed payment of last year's tax
on the ground that they are met now doing
business in this State, having ceased to issue
new policies and confining their operations
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this objection, ing that the present opera-
tions of the Company were in point of fact,
“doing bLusiness” within the meaning of the
statute. ““The utmost” says the Court, *‘ that
can be claimed is that the business has been
contracted, and that its area is being further
limited by the Company, so-that it is-i

fair
way, in case such i b..dwn:qd
ual extinetion.” Conrt, therefore,

E'-udnonl_uuqnh_h.hmdﬁ.

Railway Aews.

Nogrurey RirLway.—Trafic receipts for

week ending 2nd May, 1568.
Passengers .. ....0.....cc..... 2,631 37
Freight and Bve stock....... 10,271 41
Mails and sundries ......... 1,772 01
L M R 814,674 7
Corresponding week, 1867 13,775 09
Increase ............... $899 70

Gnln Westeay Rainway.—Traflic for the
week ending 24th April, 1868,

.................... $26,262 60
Freight............cicoeuenn 51,625 85
Mails and sundries ......... 2, oS

Total Receipts for week, $80,756 53
Corresponding week, 1867 ' 78,942 19

Increase...... ..... Mo S84 34

NomrTHERNY RaiLway.—This Company has
petitioned Parliament for an Act to enable

‘them to raise new capital for the constmaction

of elcv‘mn, the extenn":; of the rolling stock
and o uipment, the constraction of
new and :}ditiow works whe necessary.
The Government have resolved to intreduce a
Bill in aceordance with the E:‘Klr of the com-
pany. It is reported that t ill will provide
that the Company may issue third Preference
Bonds to rank before the thind Preference
Bonds of the Government.  The amount pro-
posed to be raised it is said is §200,000.
CONFERENCE OF RAILWAY SHAREHOLDERS. -
A recent conference at Manchester resulted in
some resolutions, the substance of which is as
follows : That there should be a small and well
paid executive boand, consisting of men known
to the proprietors—-the remaindér of the exist-
ing directors being formed into a board of
supervision and control. It is desirable that
the management and control of capital, cutlay
and revenue ‘expenditure be separated and en-
trusted te two distinet bodies. In the exrtndi-
ture of money for the purpose of improving the
property of the corporation, only such expendi-
ture as may increase the value above the
original cost should in any case be charged to
capital, and then only when such expenditure
will increase proportionably the net receipts of
the corporation. No expenditure on capital
account should be sanctioned unless specially
rated and adopted at a general meeting, and
that any money voted at a previous meeting
and not expended, should be subject to a re-
newed vote or be cancelled. That parliamentary
committees are to make due enquiry as to the
financial capabilities of promoters of railways,
and to the reproductive nature of the outlay,

At the end of ew ear a list of registered

estimates of the contemplated expenditure of
capital should be issued fourteen days before
the meeting at which the money is to be voted.
PRTROLEUM As A FUEL ¥OR LocOMOTIVES, —
On April 21st, in Boston, Mass,, 3 number of
gentlemen, largely intergsted in th. utilising of

| tion; are worked with
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adapted for this specific party
The upc(-.tm“ upon a

boiler duohw-dnt&r, in one of the
largest machine in . From the
ﬂulmmﬁ:"udl:l: steamn was
generated at rate o minute,
and-in twenty -h-luth*":.

re of sixty pounds of steam

is made in the eastern townships to construct a
freight railway from Lembxville to Lake
Megantic, a distance of forty-three miles, by
which an extensive and valuable lumbering

district would be opened up. The
i for a wooden railway running along
of the St. Francis, estimated to cost
wile, Maple railways are quite common in the
United States, and, though cheap in construe-

A
economy. A saw-mill blacksmith for
theit purposes answer all the requi of
extensive machine-shops and rolling-mills.

RALwAY CONSTRUCTION.—It appears,
a return laid on the table of the House of
Commons by the Commissioner of Public
Works, that on the 1st of May there were two
hiindred and sixty miles of railway i-m
of construction in the Dominion of
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divided as follows :— New Brunswick—Earo-

and North American Railway, Westemn
E-tndnion Branch, St. John to dn:

miles ; Do. Fredericton Branch, from F!
ton to its junction with the Western
21 miiles ; New Brunswick and Canada Rail-

way, Woodstock Branch, 17,-51-;1)&!‘&_- !

Stephen’s Branch, 19 miles; 1 ew
nmp.:ewick, 175 miles. Nowa Scotia—Windsor
mrul.:mpolin Railway, 85 miles. Total, 260
m
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¥ ¥nsurance.

Frre RrcomD.—West Flamboro, May 05th,
a schpol huuse in the 6th cgn, ; fire the work
of an incendhary.

Newcastle, Out., May 9th. - Barns, ke., of
Adam Willmot, Clarke towmhix; also,
Episcopal church, which caught fire from §
o&or buildings ; cause unknown, mo particu-
lars as to insurance.

St. Catharines, May S8th, Three frame
buildings ; loss about $600, said to be an-
insured.

Port Dalhousie, May 8th. 'The
church was considerably damaged ; fire s
a&:l from some brush burning in a neighboring
field.

INSURANCE BILL.—An Ottawa correspondent
says : The Insursmee Bill will again be taken
up mext week. It is said that twenty com-
bined offices take out licenses under it, as also
a large number of fire offices, so that it is highly

robable that the original estimate of the
Jonorable John Rose, of: two millions of
dollars which he intended to raise under
deposit provisions of the bill, will be consider-
ably exceeded, and that the sum thus obtained
will reach three millions of dollars.

IxsuRING INVALID Lives,—The chairman at

a late annual meeting of an insurance company

in London, u:iud lth&:ut of 1,208 pmp:‘dl.
issued only policies. Some

, however, had not been Mhd':;
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