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the death-claim» I Foe thirty-ieren year*. 
That is to say, you found an institution which 
ought to be a very gospel of prudence, ami the 
bahmce of liabilities is postponed for one full

Cration of men. What is the peculiar con- 
n of life-assurance 1 and how does it oper­

ate when applied, to the tailoring class ? How 
can you expect the tailoring man tie lie a judge 
of the balance between assets and liabilities 
with regard to a society that is not practically 
to render an account for tenjor twenty years ? I 
I am far from wishing it to be undt-rstooil that 
in all these societies tlie premiums exceed the J 
liabilities. They at least-exceed the expenses.
I do not mean to say that when the expenses ] 
of management are kept within dne limits, the 
period ol thirty-seven years is to point to that I 
to which I have referre L But the excuses of | 
management h ive, in some cases, a tenden -y 
to grow beyond all lsiumis,—J*prech 0/ Mr. 
OhuUUmt in tie

Firk Mar>h.iu.s. - A orresfsiwlent, who I 
signs himself “ An ; American Citizen," writes I 
to the Montreal dazettr as follows :—“ Altlm'
1 am comparatively a stranger here, yet as 1 | 
think it likely I shall l «come, if not a l>erm.-i 
Bent resilient, at least a sojourner for a consid­
erable time, every thing that tends to increase 
the safety and prosperity of the city is inter­
esting to me This mnst lie my apology to you 
for adding mv feeble efforts for the success of j 
the measure so ably advocated by Mr. Perry.
I have been !on*a citizen and resident of Phil­
adelphia, and conversant with its affair*, both 

" pfcblic and private, anil cart from my own |«r- 
aonal knowledge eaeert that no measure was 
ever proilnrtive of more universal good than fire 
eppoiptment of the .present active and efficient 
Fire Marshall, Mr. Blackburn, some ten years 
since. The same evils that Mr. Perry com­
plain* of in bis communication existed there, 
only in a much more aggravaimMi grt-e. It was 
almost a daily occurrence for tirés toeUke place 
in stores recently iusun-il, under circiimstinces 
which gave reason to suppose they were kin­
dled for the purjiyse of securing the amounts 
insured, and m > tSinfrequently when the upper 
part of the buildings were occupied by fami­
lies whose lives were thiis ci[Osed to destruc­
tion by the occupiers of the stores insured, but 
it was a very rare thing for a party to lie brought 
to punishment, as the insurance offices were 
principally interested in bringing them to jus­
tice found iv cheajwr and less troublesome to 
compromise than to prosecute them, and as 
there was no one whose duty it was to prose­
cute, the miscreants who committed the crime 
escaped, not only unwliippcd of justice, but 
very frequently with a premium for their crime. 
The evil was found to tie intolerable, and alter 
various ex]iedients the present system Was 
adopted, and an officer appointed whose Sole 
duty it is to examine into every tire that oc­
curs within the city limits, and in case he 
thinks there is any cause to suspect anything 
wrong, thoroughly to investigate the matter 
and cause the arrest and prosecution of the sus­
pected parties. For some time afterdii* ap­
pointment arrests and prosecutions were very 
common, but it being found that conviction 
and punishment were almost certain to follow 
the crime, men soon liecame unwilling to take 
the risk, a* the insurance companies invariably 
refuse to pay or settle any risk until the circum­
stances of the fire have been investigated by 
him. 1 think I run no risk in asserting that 
incendiary fires have decreased since his ap 
pointaient more than seventy-five per cent., 
and burning a store by its occujsint now very 
scarcely occurs, and scarcely ever without the 
perfietrator being brought to justice. The 
amount saved to the community by the service 
of an efficient officer empowered to act prompt­
ly and efficiently in investigating every fire 
that occurs*, would, 1 am convinced, render his 
apjiointmeiit a matter of" economy, without 
taking into consideration the risk of life from 
the burning of buildings, occupied, as they fre­
quently are, by sleeping families. I throw out 
of view the loss to insurance companies, who 
are jiot unfrequently the indirect cause of the 
evil by insuring stocks of goods without suffi­
cient examination, and too great disregard of 
the character of the parties applying for insu­
rance ; but there is sufficient w ithout includ- 
i ug their losses to demand a careful investiga­

tion of the evil ami adoption of measures likely 
to put au end to it. The same, ffr almost the 
same, system ha* I wen adopted in many other 
cities In the United States, amt, I believe, in 
every case with similar results; 4nd I have not 
the slightest doubt but that thé^ame effects 
would fnll.vw its adoption here that have char- 
ictarize l it wherever tried."

TRASiffKBKtD.—We are requested to state 
that the Provincial Insurance Ciiopany of Ca­
nada has taken the business belonging to the 
Western Assurance Company of England, now- 
defunct. By policy holders of Western taking 
a new policy for a year in the Provincial Insur­
ance Company at the usual rates, all polie «•* 
that have six months to run iii the Western 
will lie allowed Su |«r cent on the unearned 
premium, and 35 per cent on {«ilicies that have 
more than 6 months to run.—(Mimrg l\tper.

The Town Council of Guelph have agreed to 
purchase a Steam Fire Engine, which will cost 
**2.240 ; hose "(;lg\56 ; hose reel $334 ; total 
#.*.,030. ^ J__

ïau" ïtrport.

Policy sot vxdkp- seal—AcexiTr cower 
Til BIND Oo. I!Y BAROI.—W4IVKR OK CO Mil- 
Tin*.- One of the conditions ofi a fire policy, 
not under seal, issued to plaintiff by defend­
ants, an Insurance Co., was, that no suit of any 
kind should he sustained in any Court against 
the Co. for the recovery of any claim, unless 
brought within six months after damage occur­
ring to the insured. Within this time plaintiff 
presented his claim for loss, when it was agreed 
by 1 land between him and one ! D.. acting for 
defendant*, that if plaintiff would not prosecute 
his claim until S. returned from England, de­
fendants would pay the same and take no ad­
vantage of the limitation clause nl>ove referred 
to. The insurance had l «en effected liy and 
through D., and the premiums paid to him, or 
to 8., who wa< associated with Him in the man­
agement of the Co., and the notify signed by D. 
as “ manager for the said Co. ih Upper Cana­
da," under an express authority from the direc­
tors, two of whom sul»serihed Wieir names to 
the saiuk, opposite a seal, with the name of, 
the Co. upon it. It nls<* appeibeil that after ! 
the expiration of the six months there had been 
an artual tender of ]iayment, though of a lesser 
sum than that claimed, by the agent of defend­
ants to the plaintiff. Held, that D. had power 
to bind the Co. as their agent, and that w'hat 
hud taken place 1 «tween him; and plaintiff 
amounted to a w aiver in law of the six months' 
condition, and that the plaintiff was therefore 
entitled to recover. —Brady vs. Western Insu­
rance Co. of England, 17 C. P. Rep.

TORONTO STOCK MARKET.
The tnnrket is quiet. There are consider­

able lots in the market at ll!2. There are 
buyers of Ontario at 9*. Montreal Bank, to 
transactions here. Nothing jiVme in Corti- 
mereial Bank lu re. Clore nfmiii il at hO. 
Sales of Royal Canadian at 91 J|to 92. There 
is some enquiry for Gayemmeiit Delientures, ' 
but no sales. County and city debentures 
are wanted ; none offering. Toronto Gas i 
stock is sjmringly offered ; there are buyers ! 
at 105|. B. A. Assurance stock nominal at, 
57. Canada Permanent Building Society ; 
sold at 115. There are buyers of Western 
Canada Building Society at" 105, and there 
are sellers of Freehold at 103. Buyers of 
Canada Landed Credit Company stock at 45

Canadian Drafts in New York —In a 
case of The Ontarr 1 Bank r«. Bradford, l«fore the 
Supreme Court, Sew York, it Appears that the 
defendant was sued as the acceptor yf two 
drafts of alsiut #1.000 each, drawn in Canaila, 
hut accented in that city. The principal ques­
tion on the trial was whether the drafts should 
l>e paid at gold rates or in greenbacks—in other 
words, whether, taking the whole transaction 
together, it must be considered a* a foreign or 
domestic contract. After hearing all the fact*, 
the Court held that it was not! a foreign con­
tract, and directed the jury to find a verdict ac­
cordingly.

Hard. Leigh 4k *•.,
tjt PORTERS JXO DECORATORS OP 

PIUCNCH CHINA.
Hotel» ami famille* suppllr.1 with any patter* at 

creel itrelred
Common goods alway* on hand. 71 Yoage Street,

Toronto. < hitario. *

The hercaall le i|eaey,
ni» tr»

I’ROMoTloN AND PROTECTION OF TRAM. 
Estaldielhst in 11*41.

HUNL W l M A N A Co 
Montreal, Toronto ami Halifax.

Rate relire H Sik. containing name» and ratings iff 
llushima Mm In the Dominion, piildiaUed m*. 
auniially. 14-ly.

viniiirvnl House, VIonlreel, Canada.

Til MONETARY MEN —Mcrrlitits, Insurance 
Age ms. lawyers. I tankers, Rswwny and Wee* 

Usui Travellers, Mining Agents, liirviloniami Mtock- 
lioliler» of Publie Compaaia». and other |anmm 
visiting Montreal IVr business or |.le.-i*uie, air here­
by most rnpei tfully iiifomml tliat tiie im lcmigesi 
I Top »e» to luniisli tiu- la st hotel al i oiin.l.ti<>ii st

study U. 
1 to all ourpruvidv every comfort and ini oniimslation I 

guest*. rs|«eiallv for gentlemen engaged an above. 
To those who have I«ch s.l-ustoliiol to |atrxinlss 
other Iirst-1 lass hotels, we • nlv ask a trial; Wi have 
tin- same aiv inmmUtion and otir Wide le furnished 
w ilil even delirarttr of tlie season.

H. DVCU*
Xhv Î2. 1*~ n..v*S-t*

THIS P»|s r is printed fntiii Me»ms. MiUer * 
Kn hards' Extra hard metal Type, sold by 

W ll.t I.I.EY,
S3 Hey #ttr»«t, Toronto

(fommrrrial.
Toronto Hnrtirt.

Trade h.vs undeigvne no Unpmvriuent 'luring the 
week. There are t ry general coin plaints of dnlneee 
and degression.

Dnv UxiiM - Present no new feat nee, there Is ray
little 'l' ing in any tine, and pri «•» are quite i 
ary. The retail houses also report a quite week.

Gkmsni es. — Buhiin-as quiet and prices nominal ; 
the following were the stocks in Halifax oh let Fe^ 
roaiy, In» : Lvm-noi puna. 4 hhd* ; .Super—11* 
hints., 131 bbls., 7 loses; A/o/a.*.« i- 6h0 jmus, 16 
tierces, 30 lbs

HxauwAiiE. —The tenden* y of prices is rather 
downwards, and tlie re is little doing. We do not 
alter our quotations.

1*etroi.bum —Dullness and depression fully ex­
press tlie venditi-wi of trade in this branch. It has 
been kmg thought that the lowest point had heel 
reached, hut the tendency is still downward*, and 
we lower our quotatnms one rent At the wells 
matters are in 4 worse condition than ever before; 
every one is disci roragvd, and even the refiners are 
losing money, so that the production of oil must be, 
to a large extent, abandoned before priées can

Thm- " °XerPbodcc*— MTUef— Receipts for the week 19.618 
bush ; 37,004 bush last week, and lb.704 bush for 
the corre*i*>ndiiig week of last year. Tlie market 
has rule«l very quiet and steady, witli a small de­
mand and not much offering ; sale*,, several‘cars of 
spring at $1.03 in store. No sales of fall re|s>rted. 
Tlie receipts in Western markets liave been good* 
owing to the fine sleighing ; the wheat *t«*‘k at the 
various point' between New York and Milwaukee in­
vitai won 5thin.it, was aliout 6,2U0.000bu.*h. against 
3,200,0n0 bushel* at the name dale of last year. 
RatUy—Receipts for the week 3.413 busliels ; MS 
buslieLs last week, and 2,250 bushels for the corres- 
iM'iiding week of last y ar. Tlie market is firm and 
the demand active, buthio supply in market, and 
there neenis to be little left In then$iB$ry. A Urge 
quantity of fine lairley and malt wf»eld find a ready 
market in New York and other American vttie* just 
now if it could Iw produced. During tlie week sales 
of 4 ear* were reported at $1 25 jwr 48 lbs, and 3 
ear» at $1 24.figures which it was thought ini|K»ssihle 
tld» grain would ever reach. Ooti—Beoei|da 14.238 
bushels, and 4,505 bushels last week ; market steady


