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Briton Medical and General Life
Auoolptlop,

with which is united the

Capital and Invested. Punds. ... ...... .£780,000 Sterting.

Amyuar Ivcous, £220,000 Sre. :
Yearly increasing at the rite of £25,000 Sterling.
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GRAND TRUNK RAILWAY.
I another column we give the report of the

reports, this is all to be made up and much more

during the next half-year. True, there were cir-
‘cumstances of an unusual character which help
to account for this result, some of which it was
impossible to foresee, such as the fires at Sarnia
and Toronto, the losses on which hai to be paid
out of the earnings of the last half-year; but
striking out the items that represent these losses,
“there is still an important deficit. The road has
been doing a fair business since the fall teade
commenced, and should it continue to do so, a
good deal of the lost ground will no doubt be
gained ; but at the best, we fear the prospects of
a good dividend to the Shareholders at the end of
the year aré not very bright.

A RAILWAY ACROSS THE CONTINENT.

THERE is every prospect that this seemingly
Utopian idea is likely to become before long an
estalbilished fact. It is generally known that the
“Central Pacific Company” have undertaken the
coustruction of a road running through the Great
Busin, to comnect with another from the east—
thus completing a grand trans-eontinental rail-

‘| was paid by passengers and 15 cents

b omdmtbom-dhnwbebnﬂt‘*n

‘| ly ; the amount given for the 600 mi

route. ' This Company is pressing the work forward
in true Brother-Jonathan-style. They are rapidly
overcoming the almost impregnable obstacles that
nature has imposed to such an enterprise in the
 shape of mountain ranges, almost perpetual snow
and ice, scarcity of water, an entire absence of
even timber on some of the great plafeaus of the
Sierra Nevadas, and roving bands of hostile and
savage Indians who give every possible annoy-

|ance to the workmen on some portions of the

route. Tm-dﬁ-m‘b‘.@dm
richest. mining regions of the States there is no

now in working order are payingmost handsomely-
The 94 miles on the western side of the continent
mmwmyucwm
lhdghto(‘,“hetsbon&‘mld,nl. earned
during the quarter ended 30th ., $556,509

in gold, and the working expenses were only
7 |#101,621, leaving a surplus of $454,8881 To

attain such a result as this it was, of course,
necessary to charge high rates—10 cerits per mile
ton per
mile for freight. Exhorbitant as this impost
setms it was cheerfully paid being less than one
third of what was formerly charged for far less
expedition, comfort and security. Al great deal
of tunneling has to be done, and in ame locality
y miles
in length to protect the track from snow. The
government have subsidized the company liberal-

through
the Great Salt Lake Basin is 882.00? per mile,

' ‘| which is more than half the estimated cost of

construction. The undertaking is warthy of the

'| enterprising spirit of our neighbors, and the bold-

ness which projected the scheme and the skill
and perseverance which are working it out deserve
the reward of entire success.

THE LESSONS OF THE CRIBIS.

‘The closing of the Commercial Bank is another
instance of the results of departing from the plain
rules and principles that lie at the foundation of
success in any commercial undertaking. When
the loan was effected with the Detroit and Mil-
waukee Railway a fatal dose was administered
which has been rankling the vitals of the bank
ever sincd. That it resisted the effects of this
improper transaction so long was becanse it stood
high with the commercial community, and had
a large run of the best customers the country
could produce. In addition to this loans on the
most questionable kind of security, which were
never repaid, were made to friends of the manage-
ment which still further weakened and impover-
ished its resources. Bimilar errors, and a long
train of them, were committed by the Bank of
Upper Canada and with like results. These two
failures have furnished the advocatesof a govern-
ment Banking schéme with the strongest kind of
argiment ; and thefailure, 6r evenm embarrass-
ment, of another bank now would make the
present system so unpopular as to render the
refusal of mew charters similar to those under
which the  banks are now acting, a matter of
certainty.
to adopt such a course as will tharoughly re-

establish public confidence.

eause for surprise in the fact that those portions.

It therefore rests with the banks now | ;

.

Y\ It hm—yﬁuhm.ﬂ; I"k
cal exhibit should be made of the sitio
each bank in the offficial returns, so :'

which has been adopted in some cases,
discarded or it will become the duty af
nal—a duty which we shall not hesitate t
charge—to open the eyes of the publie,
may be the comsequences. It is w

that the returns now made to the

not so framed as to show some of the u
tant circumstances connected with a v
vosition and thus often iristead of eluciduting
they only conceal the truth. For instance they
should show sccounts overdrawn, | .
amount in litigation, net profits, knh
mortgages held, real  be-
tween bank premises and other pro e
A thorough monthly expose would only have the
effect of giving greater confidence in R ;
ddngnmndbndpe-,mdmodlm"&‘
rated at their true merit. Fiea
The inexcusable practice of giving accon
tion to ex-directors and other friends of
management, as such, must be discoun

A bank manager should have né friends

the bank parlor, and if he will havé them
services are at omce dispensed with,
except on short date, mercantile paper, 1id
not. be entertained for a moment in any A
The banks are called upon by the dictates of
self-interest to see that something is done to pre-
vent the recurrence of bank failures. | It

not be in thé power of one or two men to P
pitate by their lack of judgment a crigis such &
that which has just visited us. Comingasit
did in the height of the fall business it has dons
the éountry an amount of injury, that is

been checked, prices have been seriously d,
and besides comsiderable losses have been sus~
tained. The closing of two of our largest

within a twelve-mdnth ought to be a

warning to put & stop to all those little ad "

favoritism, and those illegitimate tra
the practice of which has become too

CENT BAVINGS' BANKS. F
In November, 1866, a meeting was h‘ -;
Woodbridge, in the Township of Vaaghas, for =

the purpose of establishing ‘A Cent Sevingd
Bank,” on the model of the penny banks which
have been established in Great Britain, pastios
larly in and around Glasgow, and which Theve

met with great success there. At the meeting
several resolutions were unanimously adopted, snd

among them was the following, which sets forth b

-

the objects contemplated by the promoters of the

institution :

““ That the and
smallest sum, or w er can be
weekly pay-nights from occasional ind

rescued
tautwcnuﬁ thereon, in a year not only
some means of relief in

ofthe
on the




