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It ie neceeeary thee that in future a Ml, aaatyti- 
cml exhibit should he made of the aetiuil position ef 
each bank in the oflkial returns, ao that the publia 
and the preae may know precisely how they stand. 
This method of «x.vering up under plausible gwari 
statements diaagreahle but important tecta, 
which has been adopted in some eases, muet he 
discarded or it will become the duty of this jo» 
ual—a duty which we shall not hesitate ta dé­
charge—to open the eyes of the public, whater* 
may be the ooeseqneeeea It ie unrpinatimible 
that the returns now made to the government an 
not so framed as M show some of the most imp» 
tant circumstances connected with n ban** 
position and thus often instead of elurhlathy 
they only conceal the truth. For instance they 
should show accounts overdrawn, renewals, 
amount in litigation, net profita, storks sal 
mortgagee held, real estate—distinguishing be­
tween bank premises and other projierty, ha 
A thorough monthly expo* would only have the 
effect of giving greater confidence in every bank 
doing a sound business, and all others would be 
rated at their true merit 

The inexcusable practice of giving ac omsds 
tion to ex-directors and other friends of the 
management, an each, must be diet ountensnesd, | 
A bank manager should hare no friends while in 
the bank parlor, and if he will have them tbs 
directors and shareholders should see that bfc 
services are at once dispensed with. Leash 
except on short date, mercantile paper, should 
not be entertained for a moment in any sat 

The banks are called upon by the dictates ef 
self interest to see that something is done to pre­
vent the recurrence of bank failures. It eb<*M 
not be in the power of one or two men to preci­
pitate by their lack of judgment a crisis snek as 
that which has just visited as. Coming as it 
did in the bright of the fell business it has dene

route. This Company* pressing the work forward 
in true Broth er-Joaathanety le. They are rapidly 
overcoming the almost impregnable obstacles that 
nature has imposed te such an enterprise in the 
shape of mountain rangea, almost perpetual enow 
and ice, scarcity of water, an entire absence of 
even timber on some of the great plnUaut of the 
Sierra Nevada», and roving bands of hostile and 
savage Indians who give every poeribte annoy­
ance to the workmen on some portions of the 
route. Tapping, as this road does son* of Ute 
richest mining regions of the States there * no 
eeaee for surprise in the (act that those portions 
new in working order are paying moat handsomel y 
The 94 miles on the western side of the continent 
nianime from Sacramento City to Cisco, reaching 
a height of 6,006 feet shove thi see level, earned
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$556,60»during the quarter ended 30th 
in gold, and the working exp 
$101,631, leaving a surplus of $461,6881 To 
attain such a result as this it was, of course, 
necessary to charge high rates—10 era ta per mile 
was paid by passengers and 16 cents per ton per 
mile for freight Exhorbitant ns this impost 
seems it was cheerfully paid being leap than one 
thürfi’of what was formerly charged for far leas 
expedition, comfort and security. A great deal 
of tunneling has to be done, and in one locality 
a roof over the road has to be built many miles 
in length to protect the track from snow. The
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GRAND TRUNK RAILWAY.
In another column we give the report of the 

Directors for the half-year ended June 30th 
From the exhibit made it will be difficult for the 
Shareholders to draw much encouragement. A 
debit balance of £17,677 against revenue is shown, 
but in the usual hopeful style ef Grand Trunk 
reports, this * ell to he made up and much more 
during the next half-year. True, there were cir­
cumstances of an unusual character which help 
to account for this result, some of which it was 
impossible to foresee, such as the fires at Sarnia 
end Toronto, the losses on which hai to he paid 
out of the earnings of the last half-year ; but 
striking out the items that represent these losses, 
there is still an important deficit The road has 
been doing a (air business since the fall trade 
commenced, and should it continue to do to, a 
good deal of the loot ground will no doubt be 
gained ; but at the best, we fear the prospects of 
a good dividend to the Shareholders at the end of 
the year are not very bright

A railway across the continent.
Tnu is every prospect that this seemingly 

Utopian idee is likely to become before long an 
established fact It ia generally known that the 
“Central Pacific Company" have undertaken the 
construction ef a road running through the Great 
B*ri*, te eennect with another from the amt— 
thus completing a grand trans continental rail-

the country an amount of injury, that is set 
easily calculated. The movements of trade hare 
been checked, prices have been seriously affectai, 
and besides considerable losses have been, sus­
tained. The closing of two of our hugest hsh 
within a twelve-month ought to be a suSchri 
warning to put a stop to all those little aria ef 
favoritism, and those illegitimate transaction^ 
the practice of which has become too common.

THE LESSONS OF THE CRISIS.

The closing of the Commercial Bang is another 
instance of the results of departing from the plain 
rules and principles that lie at the foundation of

Whensuccess in any commercial undertaking, 
the loan was effected with the Detroit and Mil­
waukee Railway a fatal dose was administered 
which has been rankling the vitals of the bank 
ever since. That it resisted the effects of this 
improper transaction se long was because it stood 
high with the commercial community, and had 
a large ran of the best customers the country 
could produce. In addition to this loans on the 
most questionable kind of security, which were 
never repaid, were made to friends of the manage­
ment which still further weakened and impover­
ished its resources. Similar errors, and a long 
train of them, were committed by the Bank of 
Upper Canada and with like results. These two 
failures have furnished the advocates of a govern­
ment Banking scheme with the strongest kind ef 
argument ; and the-failure, or even embarrass­
ment, of another bank now would, make the 
present system so unpopular as to render the 
refusal of new charters similar to those under 
which the hanks are now acting, a matter of 
certainty. It therefore rests with the banka now 
to adopt such a course as will thoroughly re­
establish public confidence.

CENT SAVINGS' BANKS.
In November, 1866, a meeting was held is 

Wood bridge, in the Township of Valghan, for 
the purpose of establishing “A Cent Sean» 
Bank," on the model of the penny banks which 
have been established in Great Britain, pasti** 
lari y in and around Glasgow, and which here 
met with great success there. At the meriing 
several resolution» were unanimously adopted, and 
among them waa the following, which sets forth 
the objects contemplated by the promoter* uf the 
institution :

“ That the saving and regular depositing of the 
smallest sum, or whatever can be spared on the 
weekly pay-nights from occasional indulgence, «r 
rescued from misapplication, would, with the in­
terest accruing thereon, in a year not only affore 
tome means of relief in eeasons of richness, want 
of employment, death in a family, fire withote 
insurance, or other distress, but would also espe­
cially confer on the youthful or icorkinf depos­
itor a feeling of self-respect, a pledge ef good
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