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immigrant iv^nluîted "fTfarm w/xk “it'' bank^capïïl

advantage to -jay at home, jtoo many supposed farmers onies stood easily in the front r her “**
rie'rt fh^y hÎe’b^ ™ ***”*'• "'ll 'mn"?rat',on S,80.000.000/ France and her collies t^xlk^ ^ *°*

ners. I hey fofe become a pest in the prairie provinces. 000.0O0
1 l>ey know ncfhtng of fining, and. worse still, refuse
to learn an; thing. On t$ cither side of the AtLàitic is
the exer-att. active scene of the big liner swinging kround
to the «Kean, the cheers fjpm shore, the echoes frjm the
ship. It is a ptfrttv picture^ mnd sentiment is in it.
the vessel f i-rlfts at Hatifaix cm- St. John or Mofrtrdal,
sentiment hi i.s tiianged ideality. A hushed expectation
on the part >f a thousand,newcomers is relieved only by
the hundred njkwiements accompanying a vessel's un- A month from to-day Canada will have forgotten the 

chcers hrc 'nquiries. North, south, Montreal and Niagara Falls fire disasters, which* hiT week 
, and wet, chiefly wèst.rgo the new citizens. If one tore from their vitality two score of human

*1 neV!Ltrl"Ted.,n a strange country without a edit, That is one of the worst features of the apoallintr inri.
• annot ippn-ci.it e fully the importance and tin- Su- dents. The nation sympathizes, and in its race for dollars 

premc nece* ityiof landing in this vast Canada with a few forgets. The collapse of a water tank was
ars. Th > other regulation is obviously to discourage the immediate cause at Montreal, which in turn com

emigration Horn Great Britain of persons other than those me need fire and explosion. Strictly speaking the death 
ui.^ik I.M- farming. The labor market in other1 lines roll cannot be ascribed to fire, but the event comes 

i^riTh SU.Prldd Canada's wealth is based on its directly within underwriting spheres and the need for 
. agri- u ural restouroes and developments. Those imihi- better building regulations, restrictions and inspection, 
grants who visti to share it must be able and willing to . sp*ct
take a hand therein. There may have arisen a few hard . In the past seventeen months, no less than three hun-
c-ases. They hake been exceptional. Deserving men who </.R‘< :.‘nd fort\-fiv<* persons have lost their lives, either
by mischance hive suffered injustice w ill receive satisfac- "TTj' w 1 "directly, through fires. Presumably must be 
tion at the hinds of,Canada, who needs them hadh. Is ad<led ;'nothcr twenty-six, the human sacrifice to negli- 
not this stor n pf protest in England swaved largely bv lack of inspection or carelessness, either general
mawkish misunderstanding ? - - or individual, at Montreal. Providence is teaching us,

bv many and increasingly bitter lessons, the folly and the 
cruelty of the lack of respect for life and property, which 
is a typical characteristic of the American continent.

Such catastrophes indicate to a large extent extreme 
carelessness or partial ignorance. The only hope is that 
the latter is a temporary stage in our efforts to learn 
more. New towns grow quickly. Canada boasts. Thev 
are swept by fire and rebuilt on smouldering ashes. Thé 
boasting continues. Conflagration again visits, and the 
•nation finds there is â limit to this economic waste. How 
rtiany old buildings in cities which have felt growing pains 
m recent years, should be condemned and pulled down 
immediately? The fire chiefs and city engineers should 
be able to compile a lengthy list. The sympathy of all 
goes out to those afflicted by the Montreal disaster. Let 
this sympathy take a practical shape by the inauguration 
of definite steps to reform in building conditions and the . ' 
fire hazard. The dangers should be weeded out and the 
planting of new weeds forbidden.

... . , * about Sue.,
v Latin America ranked high, with issues of alxxit 

»29.000,000, and Switzerland absorbed about $16 000 
000. Government Joans exceeded those of the prévint 
two vears, but railway and industrial enterprises 
below the figures of 1908.

When

LEST WE FORGET.

beings.

1
NEW CAPITAL OUTPUT.

I he aggregate of new security issues last year wjas 
about S4.“59*000,000. Canada absorbed about $i8b,- 
000,000 in rwfw capital, surpassing the records of rmjiy 
independent cpuptries. These two facts are gathered from 
figures prepared by a Belgian statistician. The aggre
gate of . newj issues includes conversion or refunding 
operations toja known amount of about 8480,000,000. 
Hws, theretov, reduces the net issues demanding new 

capital last y tad to 84,270.000,000. The corresponding 
figures for 19 16 Were 83,135,000,000; for 1907, 82,918,- 
000,000, and Fo< 1908, 84,025,000,000. The followiagi 
t.i > «• gives in rahrs the amount of new issues, conversion 
or refunding tsies, and the total of both classes for the 
past four yeai s

sflrt millions of francs.) 
jN'ew issues. Conversions.

.......... J -1 16,241.2 10,318!3

.......... I • |f '5.117 ° 226.9

.......... 1 • j- 20,844.0 359.2
.......... J- 22,119.9 2,456.4

Total.
26.559-5
'5.343-9
21.203.2
24.576.3

190#) 
1907 .. 
i«K>8 .. 
1909 ..

OF RAILROAD RATES.

The question of railroad rates i.s still agitating cor» 
poration officials and business men. The echo of the 
discussion in the United States has not been long in 
reaching Canada. The leading railway officials at Mont- 
re.tl are reported to have said that an increase in this 
country is bound to come before long^ During the past 

ve years, thev add, the wages of employees have been 
steadily advancing to meet the increasing cost of living, 
and .it present arbitration is in progress regarding de
mands of trainmen on the big Canadian systems for 
increases aggregating 20 per cent, on the present scale.

- vgraphers are also demanding more money ; in fact, 
there is not a single branch of the railway service in which 
agit.iti<Mi is not proceeding for higher wage schedules.

The l ni ted States government's injunction suit 
against the railroads has been dissolved. Mr. Henry 
Clews thinks that the prospects now are that the railroad 
bill introduced at Washington will be the first object of 
legislation, and a fair chance exists of this troublesome 
question being adjusted before the adjournment of Con
gress, which is not far distant. The proposed measure 
is one of great importance, inasmuch as it proposes to 
regulate rates, to regulate the issue of securities, to ascer
tain physical valuation, and to do many other thing- with

Two signjfiqbnt deductions can be made from these 
igurcs. first. 84,000,000,000 in new capital can be ob- 
amed m the j World's investment centres each 

*nd, the (krlipe in refunding operations 
during 1907 arjd (1908. w hen 
Last

year.Se, ,
was greatest 

money was scarce and dear. 
. this particular financing was not carried 

largely p- it was several years ago. To the four 
^fent, directly into securities, there 

sf an equal and possibly 
for buildings ; n^ private investments.

( anada ahs*bed about S,80.000,000-in new capital 
which compare sjUh the absorption bv France and her

.i^h0’000' Th<* distribution made bv the 
Belgian author ty is according to the employment of the 

< apital rather tjufp the place where it w as obtained The 
l nited States Stands at the head of tfre list, even afte^ 
the reduction o| ^funding issues, with net new issues of 
Sr.ioo.ooo.ocx> jfcermany ranks next with issues of 
S/^Kloo.o00; Ceeat Britain follows, with some of her 
dependencies, at 8009,000,000, and Russia ranks 
with 8405,000,09».

year ever
on as 
billions, which
lw added at le; must 

a greater amount

next.
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