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minion, is creating alarm“in the minds of many large
merchants and others who sell goods to their customers
on the understanding that the customer will keep his
stock insured.. Heretofore they have only required to
learn how much insurance their customer carried with-
out worrying as to the companies which he had selected.

They felt that with ‘Government supervision of insurance |
any company doing business in Canada could be relied |

under ordinary circumstances to meet its losses.
If, under the proposed Act any person is to be per-
mitted to insure in any unlicensed company, these mer-
chants are already apprehensive that some of their cus-
tomers will be induced by the low rates or through mis-
representation to place some or all of their insurance
in companies of poor financial standing, which might in
the event of a loss refuse to pay, and could only be com-

pelled to pay by a guit brought in some foreign country |

or in Gieat Britain.

On many occasions customers’ bills have been paid
out of insurance money received from policies on a
burned stock. There have been some unfortunate in-
stances where the bills could not be paid because there
was no insurance or not sufficient insurance. Under the
proposed Act there woéuld be no security whatever for
the wholesale merchant, and every litle while he will
necessarily be drawn into litigation carried on in some
foreign country to enforce policies assigned to him in
settlement of his account. The more the proposed clause

is examined the more dangerous it appears to be to the

business interests of Canada as a whole.
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'+ EDITORIAL NOTES.

Montreal had a missionary loan exhibition this |
week. London gets one every week. Up to date Cana- |

dian loans there this year have exceeded two hundred

million dollars. :
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Mr. J. R. d’Almeida explained to the Engineers’ |

Club, of Toronto, recently that he has the final solution
of aerial navigation. He will cross the Atlantic in about
twelve hours and circle the globe in less than eighty
hours. The only problem now is whether the shock from
his falling machine will awake the inventor.
- B U SN ~

Prince Edward Island’s Premier has ‘again asked
the Dominion Government to help build a tunnel between
his province and the mainland. Talk of this tube is as

common as of the English Channel connection. The dif- |

ference perhaps will be that Prince Edward Island will

get jts tunnel first. Then someone will take the strong. |

cable of confederation and empire and tow willing New-
foundland to the coast line. And Ottawa will send for
its geographers.
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For undiluted optimism the advertisement of the
International Oil Company, up to the time of going 1o
press, ‘takes a first class certificate with honors. On
August 13th, the company’s stock was quoted at ten
cents. On Monday it wa$ quoted at twenty-five cents.
According to the barometer of prices appearing in the

daily press, the stock will be quoted at $20 on October |

26th, 1911. Above that price appears the word ‘‘Un-
known.”” A black hand pointing down accompanies the
words, “‘Going up.”” ‘‘We have the oil,”" say the pro-
moters—sufficient apparently to light up the vista of the
unknown until October, 1911.
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Mr: William Mackenzie can float bonds in London
with similar ease as does the Indian his canoe in water.
In the Empire capital financial etiquette counts for a great
deal. The man who can raise .money there, sidetrac king
the narrow footpath of finance, is of an unusual type.
Mr. Mackenzie, a London cable states, has just placed
five million dollars worth of Canadian bonds. Sometimes
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he raises the money one way, sometimes hmpther. To
him method matters little. He has been binfled:a suc-
cessful financier. His repeated \u-‘rv“(“(:‘ ¥ London
| prove his ability. The Canadian Northern } # his suf-
ficient funds to build many hundreds of mikdd é né\\ line
in 1g10. Only the snow will stop construétin. |\ few
million dollars is no obstacle. o
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The skating rink craze'is at its h«-ighl'?i& Endgland.
While public patronage of the sport is fairg &« risks of
the investor appear to be great. During Keptember
alone 23 skating rink companies were im*()ﬁwﬁ.m:ﬁl. and
that is about the average of the preceding Bight months
| of the year. Roller skating has not been iptiactised i
| England to a great extent for a consideralile timg past.
The present revival commenced in 1908, when 19 com-
panies were formed with a combined capit@liof £ 132,-
| 000. This year there have been 218 registritigns repre-
| senting & share capital of £.1,633,600. .\l;mj d the com-
| panies will open rinks in small towns, whigh already
| have a skating establishment. There are kigng tgo, that
the craze has almost been- rollered to death:: l)i\ idend
| expectations will probably meet with catastreph »s isimilar
to the beginner in skating. E
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UNITED STATES INVESTMENTS IN .c‘iN;ll)lAN

Industrial Enterprises Aggregate Two thidrgd and
Twenty-six Million Dollars. © ©

United States capital is interested in the iftlustrial de-
| velopment of Canada to the extent of at least o ‘hundred

i

A

| and twenty-six million dollars.
| During the past few months the Monetary

A

| 'fl'i'm‘i has en-
f deavored to gather data regarding this mattér s Tbrre has
| always been a difference in estimates made rﬁihv;amuum
| Until one begins to wade into the details, litt -§s known of
| the difficulties in the way of a strictly accurate gompilation
| 1# the case of the Monetary Times’ estimate ‘hglow; a form
| was sent to every United States firm having & hFanch in the
| Dominion, while letters and forms were also séngto five hun-
| dred correspondents. Only a small percentpge of these
| foPms was returned with all the questions answes d; Others
were sent back on condition that the .\'Onf'tmg_if"rl_(ﬁ"‘\ ;fuh
lished only the aggregate United States mvn&]‘_rng in Can
| ada. Other companies stated that part of !hi,g ¢ ra';_nul was
| Canadian and part United ‘States. While sbriie, salthough
circumstantial evidence is somewhat againsti hem, denied
| being a Canadianchild of a United States piirest After
carefully checking these forms with informifion’ received
| from correspondents and the Monetary Times bfanch n'}n es,
| the following figures represent appr--xlmatrlvit}nm‘d States
industrial investments in this country. & |

| &

168 Companies average capital $600,000 . . . .48 1p0,800,000

United States inv'ts.in B. C. mills and Hmb«':f R
United States invt's in British Columbia mings:
| Land deals, Alberta. &c. ...... b3
| United States inv’ts, lumber and mines in AlbSrta is

| Packing plants ............ 4 i 5,000 SO0
| Implement distributing houses 4,000,000
Land deals, British Columbia . <H & . § 2,000,000

P —
i &L $326,800,000

£0,000,000
gu_n--n_(ll\
O, 000,000

LJOO0,000
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i The lack of British participation in Gagada’s indu
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| trial development has been frequently
| ticism has taken the line that Great ‘
more in this way. The fact has not been 'vmém}w,- d
that our railroad development has been ').lrkﬂ }g millions
of British money, while London has been a ﬁiruv?;»urvh‘t-rr
| of Canadian Government and municipal hn!(h and )n-!us‘
trial bonds. Last year, the Dominion of (»_ln}ad; appearec
in the British market as a bhorrower on rhrglni different o«
casions, securing in the aggregate 865,000,080 wo Dom
| inion Government loans this vear accounted Eor about _’("'
| ooo.000 of British money Statistics « Ynf\ll“. 4b\ “'Y E R
| Wood, of Toronto show that n 1908, In ,uld»t{lu? 4 the 863
000.000 -Dominion loans, other Government m~ were float
ed 'in London amounting to $9.500,000 mu’g!}m] loans to
the extent of $25,000,000 and corporation 18hms pmounting
to nearly 866,000 0« Thus, in one \rar,-'-,Can!d,u « bond




