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he raises the money one way, sometimes time'•<*• 
him method matters little, lie has been bip» rifled a suc­
cessful financier. His repeated successes jjh Condon 
prove his ability. The Canadian Northern Mr hlis sul- 
ficient funds to build many hundreds of mi let 6ti new line 
in 1910. Only the snow will stop construis kin. X few 
million dollars is no obstacle.
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. Tominion, is creating alarm in the minds of many large 
merchants and others who sell goods to Iheir customers 
on the understanding that the customer will keep his 
stock insured. Heretofore they have only required to 
learn how much insurance their customer carried with­
out worrying as to the companies which he had selected. 
They felt that with'"Government supervision of insurance 
any company doing business in Canada could be relied 
upon under ordinary circumstances to meet its losses. 
If, under the proposed Act any person is to be per­
mitted to insure in any unlicensed company, these mer­
chants are already apprehensive that some of their cus- 

will be induced by the low rates or through mis-
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The skating rink craze is at its heig!tti|ii| England. 

While public patronage of the sport is fair» Se '|‘*ks of 
the investor appear to be great. During |iep|embet

a trill, andalone 25 skating rink companies were in< 
that is about the average of the preceding Irij^l't jhonths 
of the year. Roller skating has not beenïf^lict$sed in 
England to a great extent for a t-onsi<teral|h|jiml past: 
The present revival commenced in 1908, wiidâ i0 «"om- 
panies were formed with a combined capital ■#>( M, • 5,>* 
000. This year there have been 218 registrWlSns^ repre­
senting ri share capital of ^1,633,600. Many tie com­
panies will open rinks in small towns, W|i||h ^Ireadv 
have a skating establishment. There are sijpii| tdb, that 
the craze has almost been- rollered to deat|i,| I dividend 
expectations will probably meet with catastr*fl ies;similar 
to the beginner in skating.

-------- -----------------

tomers
representation to place some or all of their insurance 
in companies of poor financial standing, which might in 
the event of a loss refuse to pay, and could only be com­
pelled to pay by a guit brought in some foreign country 
or in Great Britain.

On many occasions customers* bills have been paid 
out of insurance money received from policies on a 
burned stock. There have been some unfortunate in­
stances where the bills could not be paid because there 

no insurance or not sufficient insurance. Under thewas
proposed Act there would be no security whatever for 
the wholesale merchant, and every litle while he will 
necessarily be drawn into litigation carried on in some 
foreign country to enforce policies assigned to him in 
settlement of his account. The more the proposed clause 
is examined the more' dangerous it appears to be to the 
business interests of Canada as a whole.
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UNITED STATES INVESTMENTS IN C 1NÀDIAN

Industrial Enterprises Aggregate Two Hn|dr*d and 
Twenty-six Million Dollars.

I
(By Monetary Times Stall Writer*)!

II !
United States capital is interested in ihrtddu«rial de­

velopment of Canada to the extent of at least §ro .hundred 
and twenty-six million dollars.

During the past few months the Monetary STi^nei has 
deavored to gather data regarding this ha*
always been a difference in estimates made # fhc-amount 
Until one begins to wade into the details, httfeIs lno*n ™ 
the difficulties in the way of a strictly
1# the case of the Monetary Times estimate b#"*!8 foV" 
was sent to every United States firm having aj^an^h ,n be 
Dominion, while letters and forms were also «jjjf'fP!' 
dred correspondents. Only a small pcrcctwy**, " .
fofms was returned with all the questions Other
were sent back on condition that the Monetat^T.lnes pub 
lished only the aggregate United States 
ada. Other companies stated that part of thetij 4'"a, a 
Canadian and part United States^ XVhile 
circumstantial evidence i, somewhat 
being a Canadian child of a United State* 
carefully checking these forms with mform<Am_ recri 
from correspondents and the Monetary Times Wan<h '„•
the following figures represent approximately fniWd Ma

i
» EDITORIAL NOTES.

Montreal had a missionary loan exhibition this 
week. London gets one every week. Up to date Cana­
dian loans there this year have exceeded two hundred 
million dollars.

Mr. J. R. d’Almeida explained to the Engineers' 
Club, of Toronto, recently that he has the final solution 
of aerial navigation. He will cross the Atlantic in about 
twelve hours and circle the globe in less than eighty 
hours. The only problem now is whether the shock from 
his falling machine will awake the inventor.

• • • • ,
Prince Edward Island’s Premier has /again asked 

the Dominion Government to help build a tunnel between 
his province and the mainland. Talk of this tube is as 
common as of the English Channel connection. The dif­
ference perhaps will be that Prince Edward Island will 
get ;ts tunnel first. Then someone will take the strong 
cable of confederation and empire and tow willing New­
foundland to the coast linfe. And Ottawa will send for 
its geographers. • • • •

For undiluted optimism the advertisement of the 
International Oil Company, up to the time of going to 
press, takes a first ' class certificate with honors. On 
August 13th, the company's stock was 
cents. On Monday it wai quoted at twenty-five cents. 
According to the barometer of prices appearings in the 
daily press, the stock will be quoted at S20 on October 
26th, 1911. Above that price appears the word "Un­
known." A black hand pointing down accompanies the 
words, "Going up." "We have the oil," say the pro- 
moters—sufficient apparently to light up the vista of the 
unknown until October, 1911.

industrial investments in this country. ■■ »
168 Companies average capital $600,000 • **’•'**’
United States inv’H.in B C. mills and 
United States mvVs British Columb,a
United States inv’ts* lumber and mines in AMM»
hni^wn?1 distributing house. ........................ I*

Land deals, British Columbia ....................... el- 2amo-quoted at ten ir—r; jri.Roo.ooo
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The lack of British participation m ----- 
trial development has been frequently rrm^l|d

that our railroad development has been b» 
of British money, while London has b< en a 
of Canadian Government and municipal 
trial bonds. Last year, the Dominion « 
in the British market as a borrower on thtfd 
casions, securing in the aggregate
inion Government loans this year TV»
000.000 of British money. Stahsurs omraW
Wood, of Toronto, show that ,n riment UÎe float-

. Dominion loans, other Govemmeti g .

$ I

djfc Aid indus 
ij»d| appeared

Mr. William Mackenzie can float bonds in I-ondon 
with similar
In the Empire capital financial etiquette count# for a great 
<kal. The man who can raise .money there, sidetra< king 
the narrow footpath of finance, is of an unusual type. 
Mr. Mackenzie, a London cable states, has just placed 
five million dollars worth of Canadian bonds. Sometimes

does the Indian his canoe in water.ease as

»000.000 -
ed in _ 
the extent of 825.000,000 
to nearly #66.000.000. n»'!Thus, in one year,?
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