
R : '
-' SS" ;FSs:; ’ 15p;'ï': î

Bll
mWVr:

________ __

S to

TH JE JOURNAL OFXXIX Mo- 226 mXXIX Nq. 226 COMMERCE, TUESDAY, FEBRUARY 2, 1915 PAGE FIVE ïmT — m nu rams
MB AMOST RECOUD EM

■------------- -

iCIEEd Bank ,H El DUIET

m
lNADA Toronto, Ont., February 2.— Bank clearlngl feere 

in January showed almost the largest monthly decline 
registered since the formation of the clearing-house, 
the only other month showing a larger lose in com­
parison with a previous year being last December.

The January figures total $146,700,711

Quebec, Que.. February 8.—The Rom rifle factory, 
the capacity of which has been already doubled
the outbreak of the

- - TORONTO Remarkably Firm Considering 
Hit Price» Decline in Dali 

Periods

ACTION OF U.S. STEEL

since
war, is once more to be extended. 

Contract, have b«n entered Into 
Ruoolen Oevemmcnt with 1,110,000 
th. next tiro ra.ro,

Knd.nl end Cenada era eleo to be supplied with 
seo rtfleo per Is, eimulUunouely.

*»e punt It Main to be doubled before November, 
when it It expected that 
bfc given employment.

Over tome l.ieci

Tine Demand for High-Grade Bends has 
Been Bread and Steady During 

Whole Month

NEW OFFERIht MAY COME

to furnish the 
rifles during*•*•—••• i7,oeo,ooo 

.................... <7,eoo,doe
as against

8185,007,062 In January, 1914, a decrease of $81,808,211. 
Ths larger lose In December referred to 
147,496,202.

amounted to

"fCront negotiable b, y] Decline.
.............$14,615.490
..........  29,636.649
... .. 28,118,486
..........  86,667.117
.. .. 47.486.208 

........... 38,306,281

September...........
October ...............
November...........
December...........
January ............

five thousand men will
Prtroloum Wt. Eotraeinlly Strong and Ap- 

purtd to be Receiving Attention 
From a Pool.

■CoW***ranches throughout the
T.ndonev Son. to Refund Short-Term Notes Into 

Long-Term londo-Thlo Would ho > Do- 
velepm.nl Along the Right

«Xpert hands from Europe, and 
Belgium In particular, are to be brought to Canada 
to proaecute th. work.

fork, February 2.—While the volume of busl- 
' „ m, opening was not large, .locks in general 

r “JVu!d a dm, tone and United States Steel dis- 
I ?Trtd substantial atrength.
K : tte action of Steel was ouch ae to promote a bull- 
L J M„,lment on the whole Hat and strengthen the be- 

u further reduction of minimum price on

lRTMENT
f the bank, where money 
nd interest paid.

James and McGill Sts. 
snceBIvd.

LONPON RETAINED FIRMNESS The opening month of the year h 
ege advance of nearly r 3 fr points In „ .let of forty 
bonds, remark Mens™. Spencer Trask and Co., of New 
fork. This reflects pretty actually the result of the 
favorable Influences which have been at work since 

i the turn of the year restoring tile bond market to an 
even keel.

SLACKENED IN ACTIVITY.
London. February a.-The market In the lato aft.r- 

ns»on retained early flrmneas with slackening In ac-

. SHIPMENTS FROM COBALT.

Cotait. Ont., February, 2.—-The ore shipments from 
Cobalt camp for the wh.k ending Jar,. 30 -were : -

Total 
Found*. 

87,500 
70.950 
87,420 
88,710 
85,580 
60,210 
78,820

M R. ft. T. RILEY,
Vie*-President Great Weil Life Assurance Cempeny, 
whose annual meeting was Held to day at Winnipeg.

the tlvity.

New York 
- p.m. Equivalent, 

70% 
44% 
91%

E lief that no 
k the stock
E California Petroleum

be receiving attention from the pool which 
the price of Mexican Petroleum. It

Itself would be necessary.
was strong specially and ap-

High.
87,500

Changes ; 
Off WDom. Reduc.............

Nlpiselng..............
B. & O.................................
Ç. & O......................... ...
N. T Central.................
Southern Pacific..........
Demand Sterling 4.84%,

The major influences have no doubt been the con­
tinued ease In

72%Emu suis in 45*ROSPER0U8. 70,950
Min. Corp. of Canada .... 87,420
McKinley-Dar............. .... 83,710
La Rose

E: peered to 
| recently put up 
I advanced %
i gL Pnui gold off % to 88% as a result of the un-
| favorable statement

money, both for short and long-term, 
Up % and increasing confidence in the financial 
Off % generally and in the underlying soundness of the bond 

j merket Particularly. Another favorable influence has 
j been the absence of pressing liquidation from abroad, 
j Wo have notrd a certain amount of foreign selling 

opened generally firm. during the month, particularly during the second half,
................ !20T4 up V4 ! but 11 ha# not b*«n of an urgent character, and the
................ 46% up % volume offered has been restricted to what could bo

readily absorbed. Ho long as this policy Is continu­
ed there appears to be 
should not be stable.

Off %
»4!4 situationprosperity when it ls 

iron and steel
to 1944 on a few sales. 88 86%

products 
•ten, blowing in blast fua 
time and

85,580
60,210
78,820

for December. Seneca-Sup, 
Beaver . . ..even overtime 

Production ani 
iteel mills have to choos, 
ncl appearing prospérons 
ivil the city is 
'acturers who

■OSTON GENERALLY FIRM.
Boston, February 2.—Market

Amn, Tel. * Tel..........................
Butte St Superior........................

overtaken New York, February 2.—During the early afternoon 
exceedingly quiet, but pricesI the stock market was 

I were rtmarkably firm considering that there is usual- 
ten*ncy to sag in periods of dullness. w

strong feature, selling up to 147%

466,690
The bullion shipments for the

87,500 564,190
week were:

Ounces. Value. 
$117,668.61 

17,436.00 
1,126.44 j

Ottawa Traction Co., Despite the War, 
Also Had m Increase in Net 

Earningi

PASSENGER GAIN, 1,333,664

becoming 
went aft**

iy* Bars.
. .. 209 241,146.00 
.. - , 36 34,871.00
.. « - 3 2,29 3.00

American bank clearings.
Chicago clearing,, $03,802,1»»; decrease, (15.544.412, 
St. Louis clearing». (18,702,737; deem»*,.,

NEW YORK COTTON RANGE.
New York, February 3.—Cotton ranee

. 8.61 
.. 8.88 
. . 9.08
. . 11.82 
- - 9.50

Reading was a 
mnporea with a high o( 147% in Monday's market.

The strength in the stock was the more noteworthy 
because sentiment among the rank and file was very 

• bearish on that issue.
The annual report of the Continental Can Com­

pany tended to overcome the unfavorable Impression 
created by the American Can Company's figures. The 

[ Continental earned 10.68 per cent, on its common

Nipissing .... 
O'Brien . . ,. .. 
Miscellaneous .,

no reason why the market 
Furthermore, a study of the 

market position of ten representative bonds, disclose* 
the fact that prices now are the lowest in fifteen 
years with the single exception of December 191,1, 
when the average was a fraction lower, and them 

2 p.m. ! WouId consequently seem to be room for further Im­
provement.

:ge steel corporation ir. 
lake additions to its plant 
1 dollars and has been 
n its

$1.811,149.

preferred stock thin 
listory. Other important 248 2 7 8,309.19 $136,120.72'

The leather trades 
and automobile NEW YORK STOCK OPENING.

New York, February 2.— Stock market
Utah Copper.................. . .
Amalgamated Copper ...
Pennsylvania .........................
California Pet. ......................
Union Pacific ........................
American Can .... ...........
American Beet Sugar . . ,,
Erie .............................................
Mexican Uetroleum .....
M. O P........................................
Reading.......................... .
U. S. Steel, preferred ....
U. S. Steel ..

When Bank Street Tracks Have Been Replaced Com­
pete Renewals ThrougHoqt System Will Have 

Been, Made.
May .. ... . .. 
July .... ..
October..............
December . . ..

makers 
When fanner* 8.70can fill, 

ce for wheat
opening:— 
54% up % 
55 up % 

10614
19 up 14 

120%

Demand Broad and Steady.
The demand for high-grade bonds has been both 

broad unci ateady during the whole month, and 
\ condition will probably 
i large new offerings which

8.97
Stock.ever paid 

ars and other foodstuffs 
nuch in

9.15 1
thisWHEAT JUMPED TO 164 LEVEL

UNDER HEAVY BUYING ORDERS,
proportion, the 

year by 
juying power and poten- 
s of merchandise.

Ottawa, February 2,—The Ottawa Traction Com­
pany, Limited, last year had net earnings of $481,- 
282.41 compared with 8412,160.09 t&e previous year, an 
Increase of $19,072.3-.

The report Is the first one- presented in its pre­
sent form and embraces also : the operations of the 
Ottawa Electric Railway Co.

In the year 1914 the company carried 25,821,647 pas­
sengers compared with 23,987,8884n 1913, an increase 
of 1,333,664. " !>t ,,,

The balance at credit ot profit and loss account ls 
now $190,273.88 and Of rest op count $200,000.00.

.Notwithstanding the business stringency through­
out the country for the first seven months of the'year, 
which was added to by the breaking out of the war 
In August, every month showed an Increase in the 
company's gross receipts.

Nine large double truck cars were added to the 
rolling stock during the year. Tttie old steel bridge at 
New' Edinburgh was replaced tty a new one costing 
about $16,000.00. ■ —

Next spring It is Intended taTreiiew the Bank Street 
tracks from Wellington Street to Gladstone Avenue, 
replacing the present light rails with heavy rails. This 

I will complete the track renewaJs throughout the sys­
tem, a work 
years past.

Gross earnings of The Ottawa Electric 
Railway Company were ...

Operating expenses and maintenance... . 666,226.81

result In bringing out several9.51Uth created last arc Known to ho awaiting 
a favorable opportunity. Already the I'cnnsylvsnla 

i Iihh disposed of an Iasue of $49,000.000 t’onaollflatod 
p,'r c,*nt- bf'nd« to bankers, and these are now 

selling on leas than n 4>/4 per cent, basin. It l* inter* 
j CBtlng to recall In thin connection tlmt 
| thp"** ,mndB wa* the first offering of any magnitude 
to he made after the panic of 1907, the basis of offer, 
ing at that time corresponding to tins present price 

i at which trading hna now been omnWished. It 
be remembered too that the offering then 
«tant success, and acteil

8TOCK SALES AT NEW YORK,
New York. February 2.—Hales 

10 a.m.
848.689.

Rales of bonds—To-day $1,41G,BOO;
000; Friday, 81,46,600 .

Chicago, February 2.— May wheat jumped 7% 
K cents to a new high level of 164 in to-day’s market, 
F carrying other grains tiwh it. There was heavy specu- 
I Jative support on the strong cables, and reports that 
I a steamer bearing a large cargo of wheat had been 
I sunk in the Irish Sea.
I There was heavy realizing by some of the large in- 
I terests on the advance, but values were not affected. 
I Report* of increasing country offerings were offset by 
I large export inquiry.

ft Com was firm with wheat, but later declined on the 
I- large stocks, and reports of less urgent cash demand. 
I There was also some realizing. Moderate advances 
r were scored in the oats market on the jump in wheat

29Steel,
of Wall Street, is telling 
Commercial.

of stocks to-day from 
to 2 p.m. 145.142; Monday 230.781;. • - - 39 up %

.........  23% up 14
........... 72% oft

• • - • 12*4 up V*
• ... 147%
•• -. 103%

Friday,

a block ofMonday $980,.ATES.”

years of national 
or tens of thousands of 
sea and land interned 

Neither has this countr* ’ 
r for many generations. 
Ye have not been tramp- 
nen have not been but-

WHEAT IN NEW YORK.
40K up 5s New York, February 2.—Following Is t he range for 

to-dny in May wheat on the Consolidated Exchange: was an in-
ur a signal for a substantialGOLD RESERVES INCREASE.

17374
!**!? Th<‘ wtlmate was recently made that refunding op-, 

” f*ra,lo,'H lhi« year win amount to $860,000,009. U I# 
fair to assifme that only

Berlin, February 2—Official anouncement advance in the bond marlvt.
Last

was made
that the gold reserve of the Relchsbank has been In­
creased to $640,960,000,een harried, our womes

a negligible proportion of
SHOWS LOWER TEN DENCY. j n.'i^y't'ro ^'opératlon^lnT'*!

Ne. York, 1'ebruary Forelti, «change nmrkel ; finally resolve II,elf i,,t„ „„ ,.,(.|lnn„ of one «écrit 
1. under the Influence of recent export, of cotton, and for another. The net effect „„ ,„r money mark '' 
.how, a lever enlency. ! Hi,eu,„ accorHIngly be limited a,m„„, ctlreLT tlL

rtetr deTOn<l ' nmmm °r »»““«"« ««urlUv, held abroad which
Franc*—Cables. 6.1776; demand, 5.18^;. | be returned
Marks—Cables, 8714; demand, 87 3-10.
Guilders—Cable*, 40 6*16; demand. 40V*.

FOREIGN EXCHANGE MARKET"We have waxe* 
us nothing; and PHILADELPHIA MARKET DULL.

Philadelphia, February 2.—Market opcneM dull. 
Tonopah tielmont . ..
Phila. Bap id Transit ..

mean in a matérialisa 
Pishness can mistake (0» 
nciple.

Monday’s 
2 p.m. Close.

.. 4 3-H
1ft askedOpen. High. Low.

Wheat:—
May v..'..
July ... .. 13814

nion is sound, and lit 
e, so that 
ght despite the proper, 
sing generation.—Otti*

162 %* 
142%

AMERICAN BANK CLEARINGS.
New York clearings, $448,157,608; decrease, $127,004,

159% 166 V4 
137 V4

our country
here for encashment and fog M»ich W1, 

nlmll have to remit In some form or other» iloepi 
British Treasury reatrlctlons having all but

142>4 139

May 83-4 83% 82% which htus been going on for a number of83% 82% Phiadelphia clearings, $39,189,7 64;
045,066 .

Boston clearings, $34,596,936; decrease, $13,448,270.

; but the public flotation In the London market of 7 it I 
er than home or Colonial securities, It 

V/AS QUIET AND STEADY. ahl(l to suppose that only 
New York, February 2.— The Curb market

quiet and steady.
Hiker Hegeman waa advancing iu 7-4 and easing 

off later to 7.

increase, $2, -July 85V= 85% 84% 85 84% NEW YORK CURB MARKETOats:—
May.........  61%
July ... ,. 69Î4

: CERTAINTY.
luring against the risk 
is all-important. The 
for war as a certainty 

ined to make war. It 
lour, and can bring It# 
?th at the time decreed, 
'e the advantage which 

who seize it. Item 
nen of peaceful intea 
t rush which is to take 
(vantage Germany took 
ve war,” so-called, snd 
ng for now is lo make 
It again.—Westminster

seems . ease,
II negligible amount of An: 

erlcan securities maturing this year and held in Ent 
land will be renewed over there, 
have to make up such an amount out of our own re- 
sources. Fortunately the outlook la that

61% 61% 61% 61 ....$..1,096,459.2259% 58% 59% 58% FOREIGN EXCHANGE STEADY.
New York, February 2.—Foreign exchange market 

steady with demand sterling off 1-16.
Sterling—Cables 4.86; demand 4.84%.
Francs—Cables 5.17%; demand 5.18%.
Marks—Cables 87% ; demand 87 5-16.
Guilders—Cables 40 5-16; demand 40%.

We shall therefore
COMMERCIAL PAPER

îsewr Yoriî* February 2.—Moderate volume of busi­
ness passing at 3% to 4 per cent., higher rate 

I( plying to regular maturities.
Bank acceptances inactive. Rates 

K cent- tor sixty days 
I days,

MARKET. Net earnings . .. 
Net eaxnin&s 1913

431,282.41
412,180.09 we should

no difficulty in doing this, as our Increased 
banking res.rven nnd iho accumulation of Idle capital 
are making for Atse In the money market.

Stewart sold at 1%.

Profit tillering
. I Hiker.......................................

Braden .............. ....
Kelly Springfield .... 
Pennsylvania 4 %’s ,, „. 
Standard Oil, Kansas . . ,

ap-
Bid. Asked. 

!*%
3% 3 16-16 

7
«;% 6

IIncrease 1914 $19,07 2.32
9% ?The net earnings were disposed of as follows : 

Four quarterly dividends of 3 p.c. and a 
bonus of 3 p.c................

Albany, February 2.—New l'ork State -will offer Interest on bonds and loan*
$8,000,000, 4% per cent, canal bonds at public sale Mileage payments ...- .........
shortly. I Taxes.................... .. ... . .............. .......  y

Placed to the credit of Contingent Ac-

are 2% to 2% per 
per cent, for ninety Well Sustained Strength.and 2% to 3

So far as any deductions can be made so early in. 
the year, the tendency seems to be to refund short­
term notes Into long-term bonds.

OFFERING CANAL BONDS. ......... 281,635.001
39,109.18, 
15,751.16; 
16,723.81

MUST SATISFY JUDGMENT.
F ay°r Taylor, of Vancouver, B.C.,
||,salary as civic magistrate 
B judgment secured by Lyle 

«ember for $1,223, of which

08 IOO If this can be done,
it will be a development along the right line 
credit nf many of even our high grade properties has 
suffered of recent years through repeated renewals of 
short-term notes, each renewal having been made only 
at material concessions either in price or in the rate 
of Interest paid.

107%is to have his 
grarnisheed to satisfy a 
and Company last De- 

only $160 had ben paid.

105
365 375

NEW YORK STOCKS count, to be applied to the reduction of 
Track Renewals, Car Equipment, and
other accounts. .............. ... .........
Transferred to credit of profit and loss

MONTREAL MINING STOCKS
iXAMPLE. 55,000.00

23,114.71
F a Ik NEW YORK STATE BOND.

2”N"CW Tork St“te will offer tor 
. «ale «7,000,000 of bond
I ^ the Legislature 
l: The bonds will be 
f to«l (17,000,000

(Furnished by Jenks, Gwynne & Co.)

Open. High. I.ow.
54%

(Reported by Edward L. Doucette.) 
Noon closing;, February 2nd, 1915,

rpqration might have 
on stock by the simple 
n the old days a great 
ve done this.

In ho far as stocks are concerned, the market show- 
jed well sustained strength until the United 

Asked Steel < Urporation passed the dividend54%
Stocks:

Amal. Cop...................
Am. 13. Sugar.. ..
Am. Can....................
Am. Car Foundry ..
Am. Loco....................
Am. Smelt.................
Am. T. & T.............
Anaconda.................
A. T. & S. F...........
Balt. &. Ohio...........
Beth. Steel.................

as soon as a bill is passed 
allowing their sale as 4%'s. 

divided $10,000,000 for highway

States 
on Its common

Although preliminary figures had indicated 
that the Corporation would have to dip again into lit; 
surplus to pay a dividend even of % per cent., It was 
generally believed that the rate of distribution would 
not be changed in view of the improved outlook In 
the steel trade, and in view of the fact that the direc­
tors of the Steel Corporation had decided 
a* last December not to lower wages. The stock 
ket was consequently taken by surprise, and suffered 
a setback extending to several points, Steel itself de- 
cllnglng precipitately the better part of ten points.

Considerably Below Normal.

$431,282.4155 55 Bid.
39 Cobalt Stocks:—39% 38% 38%Wages

Salaries and 29 28% ; Board of Trade and Chamber of Commerce eatl- .............
.... mates, gathered in twenty of the largest American Beaver...........
22% j cities. Indicate that “war orders" so far placed in BuffaJo.........
'*1 1 United States aggregate $600,000,000. Chambers ... ...

City Cobalt........... ... ,,
Cobalt Lake ....................
Conlagae ..........................
Crown Reserve ,,
Foster ... ... . .... ...
Gifford..................... ...
Gould...............................
Great Northern ...
Hargraves............... . ,
Hudson Bay.........
Kerr Lake ..
Laroee ............................. .
McKinley4Darra*h ...
Ni pies ing ... . »......
Peterson Lake .................
Right of Way.....................
Rochester ..........................

29% 27% %for canal. 2
45%LSt. 27 28
22the food supply

I Near the beginni 
I that Germ 
[ Ply for its 

11 imports
I been true if strict 

4 large part 
L t°od than 
h difficult
I in the 

r floor with

22% 22t will not stop where 
late an Influence for 
er the whole steel in* 
1 as a power in the 
is, it will have to be 
e trade for high awd

75 100OF GERMANY. 62% 62% 62 62 13 15ng of the war there were assur- 
any would have sufficient food 

People to last until the 
.were

120% 121% 120% 121% — --— -
27% The annual product of coal for the whole world is 
94% stated at 1.450,000,000 tons, of which about 40 per 
70% j cent. Is in the United States and 60 per cent, in 
48% Europe, leaving only IO per cent, for all other 
88 tries.

158% -------- ■■

1U 20
27% 27% 27% 20 30 an recentlynext harvest, even 

This may have
94% 94% 94% 4.76 5.50completely cut off.
71 71 70% 65 70economy were to be 

of any population 
is really

exercised, for 
commues much

49^ 49% 48% 3 6
Bkn. R. T...........
Can. Pacific.. ... 158^4
Cen. Leather..
Ches. Ohio ............
C. M. St. P. .. .
Chino Cop.................
Erie ...........................

88%, 88% 88 3necessary, but consumption is a 
The German authorities 

11.0 , People to be sparing, 
of wheat, asking them to mix 

, hlv- olieaper materials
I »«,lh°.e'"leaVOrB,i ,0 llmlt
f and have advised 
• ™*tlc animals.

; £7^rl::brzrio*d,mce
i; an oro.rehMtbeen'Vlt°eelher 8UCCCBsf"'. and 

lhe Oownment for dlshih'T" '°r eXDropr,f“nK to 
- ,ni> other food «,„! n al1 s"PPH«a of wheat
i rot more th ® ■ lnd n°ur, except

TU. U? h‘n 220 P°“»ds in 
i «m. ll,re Jl' e."Mt mxt M»nd,y and 
, Wha, e, be n° fading |„ these
i tlon 0(t|le ” lack 01 food may have

«holy question **1° an ‘"‘«resting and 
-in-tlon. New York Journal

i BILL.
dlines of the Hear*! 
ch are as craftly de* 
if the American peo* 
ley were to bring on 
go. and with Japan a 
o realize what splen- 
vill have for the pro- 
prise if Mr. Wilson's 
:omes a law.—Boston

159% 157%Matter to control, 
appealed to the 34fc Recent French statistics show 46 families in that 

country having 18 or more children each, 27 with 17 
88% children each, and more than 1,800,000 with no chil- 
36% : dren.

Considerably the great influence the position of that 
particular stock has on the market as a whole, it looks 
to us as If the rest of the market had held

especially 
white

in making bread. They 
the price of bread

44 44% 44 144
88%. .........30.0089 88% 40.00

5.00 very well.
The question is naturally being asked whether the 
advance since the first of the year represents merely 
the January rise which has taken place In 16 out of 
the last 18 years, or if it shows that the trend of 
the market is towards higher prices.

36% 4.7536%

feçding grain to
S’23% 6823 23 73against Gt. Nor. (Pfd)..... 116% 

Inter-Met... .
43115% 116% 116% 

12% ! 

54% 
136% j

47
12% 12% 5.5012% 5.60

to Gov- Inter-Met. CPf.) .. 64
Lehigh Valley.. .. 137
Miami Cop..................
Mo. Pac.................
Nev. Cons...................
New York Cen. .. 90%
N.Y., N.H., M........  61%
Nor. Pac..............
Penn. R. R. ..
Ray Cons...........
Rep. Steel..
Reading .................... 147%
Southern Pacific .. 85%

54% 2254 23 In considering 
the question it must be remembered that, on the one 
hand, the level of prices is still considerably below 
normal; liquidation has run through several 
now; business is showing more courage where It has 
been spotty and more activity where it has hitherto 
been dull, while our exports are increasing at a record 
breaking pace. On the other hand.'it is only now that 
we are entering the arena wherein liquidation from 
London is possible, and uncertainties, arising out of 
the war will hang over us like a sword of Damocles 
while hostilities are on. Under the circumstances it 
would appear to us as if courage tempered by 
tlon were the best course to pursue.

measures of food 1137 136% 2%
19 1 2

The fact that 
th e successful 

business man is 
an advertiser is u 

ally incidental, 
is an advertiser because 

he is wise and

Seneca. Superior ... ...
Silver Leaf......................
Silver Queen .. ...f ... .
Ternis kam ing.....................
Tretheway ..........................
Wettla.ufer .........................
Tort, Ont........................... .

Porcupine Stocks:—

. . .. 1 .0012% 12% 2.0011% 11%I! 23 2% 12% 2%12% 12%uiting poster, that i* Quantities of 
possession of families.

in the mean- 
commodities, 
on the dura- 

rather melan- 
of Commerce.

1 390% 90% :90%
17 37%

s arranging a trip to 
few sportsmen. All

imvunition supplied 
te. Apply at once, 
nber (1,000.000) re-

12 14104%
106%

106 104%
106%

106 su- 4 5106% 106%
17%
19%

147%
86%
16%'

Good hunt- He 6H17% 17% 17%
20 20 19%.

146% Cons. Goldfields 
Con. Smplters..

2147%
6*o„lr„, ATRdfc,T,Es-

th«, y lt , 8eni,in« * hm,a
th. ro“nhIng ,lke ‘he 

rompu,,,! a*rmR"» will 
Brill,h

85% 85 possess- 
ed of good, sound business 

sense and an analytical mind. 
At some tjpne or other he

.66.00 80,00Southern Ry.............. 16%
Twin City............... 98%
Union Pacific.. .. 120% 
U. S. Rubber .... 57%
U. S. Steel ..

16% 16%
band to the front so 

majority of such 
grounds for their
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,22.40 22.76MASSACHUSETTS STATE BONDS.

Boston, February 2.—State Treasurer* Burell ia 
about to offer for sale' the annual quota of Stifle 
bonds. The new Issue will be $3,655,600 4*s In amount 
or considerably less than the two previous lieues.

Last year Treasurer Mansfield offered $6,826,000 4'g 
and rejected all the bids, later selling-, the bonds over 
the «monter.

Proposals for the forthcoming issue will be receiv­
ed until 12 noon, February 15th.
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London, February 2.—Market In the early afternooa 
2% firm, but not active. Consols 68 8-16. War Loan ' 
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