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iron and stee Droducty
nen, blowing in blast fus
time and even overtim,
overtaken production and
teel mills have to chooge
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_ ACTION OF U.S. STEEL
Sem—_————— : :
petroleum Was Especially Strong
peared to be Recsiving Attention
From a Pool.
BRSNS v
g olume of busi-
Febrary 2—While the v
m Y:;;:k'op:nlng was not large, stocks in géneral
nﬂﬂ a firm tone and United States Steel dis-

. 'w' betantial strength.
i e f Steel was such as to promote a bull-

' The action o

! § séntiment on the whole list and strengthen the be-
i

& Jf that mo further reduction of minioaum prl?e on
5 stock itself would .be necessary-.- j
‘nc._‘mmu Petroleum was strong specially and ap-
red {0 be receiving attention from the pool which
cently put up the price of Mexican Petroleum. It
M 7% to 19% ona few sales. :
Bt PullAlold off % to 88% a8 a result of the wun-
fyvorable statement for December.

2 cew York, February 2—During the early afterncon

e n;nrket was exceedingly quiet, but prices

o Kably firm considering that there is usual-
e m;:.lcy to sag in periods of dullness. _

> ‘n';lnn‘ was a strong feature, selling up to 147%

. d with a high of 147% in Monday’s market.

emm,..‘:tmnglh in the stock was the more noteworthy

be::u gentiment among the rank and file was very

at issue. ‘

mghx::u;:l report of the Continental Can Com-

L puny tended to overcome the unfavorable impression

; created by the American Can Company's .tlgures. The

Continental earned 10.68 per cent. on its common

stocke.

WHEAT JUMPED TO 164 LEVEL |
UNDER HEAVY BUYING ORDERS, |

Chiclioy February 2.~ DMay wheat jumped
cents to a new high level of 164 in to-day's market,
carrying other grains tiwh it. There was heavy specu.
Iative support on the strong cables, and reports that

%

a steamer bearing a large cargo of wheat had becni
gunk in the Irish Sea. |

There was heavy realizing by some of the large in-"
terests on the advance, but values were not uﬂ'cuted.‘
Reports of increasing country offerings were offset by
 Jarge ex;;bn inquiry. "

Corn wag firm with wheat, but later declined on the|
large stocks, and reports of less urgent cash demand.
There was also some realizing. Moderate advances
were scored in the oats market on the jump in wheat |

and Ap-

v other month showing a larger loss in com-
parison With a previous year belng 1ast Decomibér
Thy January figires total $146,700711 as againt
$185,007,06 i January, 1914, a decrease of 428,900, 23,
The lirgeer 108 in Deceiiber referred to amounted to
447,496,202, 7

X 5 Dockine,

AUBUBE <. ol v il e e e e L 814,616,400 ¢

September . . ..., . 29,646,849 ¢
October .., s ow. 28,118,485

Nowvember . -+ 88,667,317

December , o o 47,405:208

January ... .., el ss,m,zsx}

|
SHIPMENTS FROM COBALT. |

Cotalt, Ont., Febriary,

. MR R. T, RILEY,
—The ore shipments from Vice-

Presidont Greamt Wast Life Assurance Company,

Que., Februiry 3—The Ross rifie tactory,
&y of which has beem already doubled sirice |
Contracts

OF the war, s omsee more to be extended.
; S lave been entsred Into to furnish the
Rugian Goysrnment with 8,000,000

| Russ rifles during
the next (wo yearn, : 1
and Cunads are also to be supplied with Wﬁoh 0 b
500 rifles por day stmultansowualy, ;
. The plant s &aun to be doubl before N

Ty

when it |5 expected that some #Ivé thousand men will

b® given employment,
Qvor somme 1.200 expert hands from Burope, and
Belgium in particular, are to be Brought to Canada

NEW OFFERIN. MAY COME

Tendency Seems to Refund Short-Term Notes Into
Long-Term Bonds—This Would ha » De-

to prosecute the work, ! velopment Along the Right
e R e | ROSESEIN
LONDON RETAINED FIRMNESS f The opening month of the year h: AN aver-

BLACKENED IN ACTIVITY. | age advance of nearly”2% points in . .lst of forty
2~The market in the lato after- | P984 remark Mesars. Spencer Trask and Co., of New
fimness with slackening in ac- { York. This reflects pretty actually the result of the

London, February
neon retiined early
thwity,

Ernvomblo Influences ‘which have been at work since
the Cobalt camp for the week ending Jar. 30 were: — whose annual mating wis Beld to.day at Winnipeg. New York | the turn of the year restoring the bond market to an
o Total i p.m, Equivalent, Changes | ¢VeR keel. '
£ High. Low. Pounds, = ——— B & O. A e % 0% ofr i, | The major influences have no doubt been the cone
Dom. Reduc., om GG Ceve =i 87,500 87,500 &0 ihvire o .. 46% 143 oft y ;unuml ease in money, both for short and long-term,
Nipissing .. .. .. ., ~.,, 70,950 70,950 N. Y. Central ,. ... , MYy 9134 Up % fnnd inereasing conflidence in the financial situation
Min. Corp. of Canada .. .. 81,420 e 81,420 HET[[H EH"SS l N Southern Pacitic .. 88 85 34 off 1 V generally and in the underlying soundness of the bond
McKinley -Dar. .. . 88,710 . 83,710 ! . Demand Sterling 4343, :mnrket particularly. Another favorable influence hag
TRAIROI o 'ia oy G0 it weby 86,580 WieEa 85,580 it — | been the absence of pressing liguidation from abroad,
Seneca-Sup, .. .. .y e.v. 60,210 P— 60,210/ © BOSTON GENERALLY FIRM. | We have noted a certain amount of forelgn selling
Beaver . v cuye oi .., 16,820 . 75,820 Boston, February 2.—Market opened generally firm. | during the montn, particularly durlng the second half,
- == . Amn, Tel & Tel. ... e 120% up % | but it has not been of an urgent character, and the
Totals .. ., .. .. .. 465,690 87,600 554,180 Ty . Butte & Superior .. ..., .. 16% up % | Volume offered has heen restricted to what could be
The bullion shipments for the week were; C“awa Traction Ca.’ De'plte the w.r’ ——— ! ”"‘d'lr".“"""""“"- 8o long as this D"!“‘?’ Is continu-
Bars. Ounces. Value. : AR - N t AMERICAN BANK CLEARINGS, :n-d there appears to be no reason why the market
Nipissing <e e+ w1 .. 209 241145.00  $117,58.51 Al'o Hld an .lﬂC"l” 1n Ne! Chicago clearings, 353802,308: decrease, $15,644,412, ! should not be stable. Furthermore, a study of the
O'Brien .. ., ... .. 36 34971.00 17,436.00 Eﬂ'llillll St. Louls clearings, $18,702787; decrease, $1,811,149, | Market position of ten representative bonds, discloses
Miscelluneous .. ,. ., .. 3 2,2038.00 N %)

1,126.44
i

|
248 278309.19  $136,120.72

PASSENGER GAIN, 1,333,664

When Bank Street Tracks Have Been Replaced Com~

NEW YORK STOCK OPENING. |
New York, Sebruary opming:—’

2.— Stock market

plete Remewals Throughout System Will Have
Utah Copper .. ,. .. % 541 up 14! Beon. Made,
Amalgamated Copper e i 65  up 34 | A .
Pennsylvania .. ..., ..,... v . 1061 Ottawa, February 2~—The Ottawea Traction Com~-
Califcrnia Pet. ., .. ,. o 19 up %imny' Limited, last year had- net éarnings of $481,-
Union Pacific ., .. o .. 120% 28241 compared with $12,160.09 the previous year, an
Amoerican Can ..o vies .. o oee 29 |increase of $19,07232. s
American Beet Sugar .. ., i e 39w %‘ The report is the first one. presented in its pre-
Erle Groroteceseme e ween 284 UD % lgent form and embraces ao:ihe operations of the
Mexican Petroleum

i & 44 s -« 7% oft %s |ottawa Electric Railway Co
MO Pl seoese eeee 13% up Mg ‘ Inthe year 1914 the comapanys carried 25321,647 pas-
ReAVING: .o ppoiee sonn bis pire wveiasi s 147% |sengers compared with 23,987,88,in 1913, an increase
U. 8. Steel, preferred . ... .. ,. ., . 108% of 1,383,664, ) P
J. 8. Sleel .. sinees pewor @ 40% wup 35 The balance at credit of prafit and loss account is

now §190.73.38 and of rest agcount $200,000.00,
GOLD RESERVES INCREASE. Notwithstanding the business stringency through-
Berlin, February 2—0fficial anouncement was made [out the country for the first seven t.nonlhs of the year,
that the gold reserve of the Relchshank has been fn- l which was added to by the breaking out of the war
creased to $i40,960,000, |In August, every month slxo_v'lfled an Increase In the
'cornpuny’n grogs recelipts.

—_——

NEW YORK COTTON RANGE,
New York, February !

the fact that prices now
years with the single

are the lowest in fifteen
exception of December 1913,
3

2.—Cotton range: when the average was a fraction lower, and there

Open.  High.  Low, 2 p.n, | Would consequently seem to be room for further ims

March .. .. .. .. .. §61 870 861 8.q0 | Provement.

May .« ... 8.88 897 848 807 Demand Broad and Steady.

Wy .. .. . . 9.08 116 908 9.15 The demand for high-grade bonds has been beoth

October ., .. .. .. .. 9.82 989 032 o4 broad and steady during the whole month, and thiy

December . . .. 9.50 251 048 9.1 condition will probably result In bringing out several
large new offerings which are <nows (o ho awalting

a favorable opport unity,

STOCK SALES AT NEW YORK,
New York, February 2—Sales of stocks to-day from |
10 am.

to 2 pm. 145142; Monday 230,781; Friday, |
348,889,

Bales of bonds—To -day $1,415,500; Monday $980,
000; Friday, $1,46,500 |

————

WHEAT IN NEW YORK.

Already the fennsylvania
has disposed of an Issue of $49,000,000 Consolifated
4% per cent. bonds to bankers, and these are now
selling on less than a 4% per cent, hasis, I is Inters
esting to recall in this connection that a block of
these honds wax the first offering of any mawnitude
| to be made after the panle of 1907, the basis of offer.
ing at that time corresponding to the present priece

at which trading has now been established, It may

New York, Februiry 2—Following s the range for beremembered too that the offering then was an n.
to-day in May wheat on the Congolidated Exchange: stant success, and acted ag a signal for a substantial
High ,... EREIRS rer o=+ 173% | ndvance in the bond market, g
Low ... e b, e . 1661 The estimate was recently made that refunding op-
Last. .. ... e e e e 1T3% erations thi year will amount to $860,000,000, It iy
S i fair to assime that only a negligible proportion of
FOREIGN EXCHANGE MARKET ¢

the

securities maturing will be paid out of accurnulat
PHILADELPHIA MARKET DULL. Nine large double truck cari were added to the S8HOWS LOWER TENDENCY.| .q surpluses, and accordingly the operation will prac
values. hiladelphia, Feb: ; 2—Market et dull ’rolling stock during the year, The old sted bridge at New York, February 2— Forelgn exchange market tically resolve itself Into an exchange of one securit;
Range;— : Philadlphis, February 2—2 ot 4 .;"‘ v‘New Edinburgh was replaced by a new one COmLIng | iy under the influence of record exports of cotton, and for another.  The net effect on the money market
Monday's I:ox.mpuh B_t‘ln'l?nl = - . . . & -k"d about $16,000.00, e shows & lower tendency, should accordingly be lmited almost ontirely 1o the
Open; HEh L 2 pum,_ Close, | Phila. Fapid Txanebti v-.... I Sl Next spring it is Intended (0" Tenew the Bank Street Bterling—Cables, 484%; demand, 4.811g . amount of maturing securities held abroad whick, wi
‘\'heql:— . AMERICAN BANK CLEARINGS tracks from Wellington Street "tu Gladstone Avenue, Francs—Cables, 617 7%; demand, 5.18Y . | be returned here for encashment and for wpleh wa
May .., ,. 100% 164 159 % 162 7% 166 34 Co replacing the present light ralls with heavy rails, This Marke—Cables, 87% ; dernand, §7 3-1G. | shall have to remit in some form or other, - Jlecet
oduly .. 1% 1423 139 U2%  17%| New York cearings, $448167,6085 decremse, $127,04, | will complete the track renewals throughout the SY8:{  Gulllers—Cables, 40 5-16; dermand, 401, . British Treasury restrictions having all but onfre
Corni— 832. tem, a work which has been going on for a number of e | but the public flotation in the London market of ol
82354 8314 Phiadelphia clearings, $19,18,764; increase, §,- years past, ) NEW YORK CURB MARKET er than home or Colonial securities, it seemy ceaye;
e ® H;zi?(;n clearings, $34596036; decrease, $13448,210. | Gross eamings of The Ottawa, Electric WAS QUIET AND 8TEADY. ::-Iilx‘-tl:-"»::-::‘r,il;::ql:::::l:ny:-lll:"‘(ilu‘i';“:‘:ri'r‘l::(;“;\':lz‘ “: I:\nn
Mey... . 6% 61% 613 13 g —_— = MR OOTDRR; Wt -..c pgy.- -ioo8. LOSIDMY New York, Firysry L.— The Curh muricet was 1870 Wl 58 renewed yeer there, 'We.ohidl. biMons
July v 60y 59% 5814 59 14 5814 FOREIGN EXCHANGE STEADY. | Operating expenses and malntenance.... 665328.3 quiet and steady. . ) oava tormdke up such an amount out, of GUF GlE +6.
o ! New York, February 2.—Forelgn exchange market < l *“r‘ prigys oﬂﬂli::rr t.Hc;xemun was advancing (o 7Y and cuslnx‘m,m_l\‘_& Fortunately the outlook is that we should
COMMERCIAL PAPER MARKET. steady with demand sterling off 1-16. Net earmnings - .. ... vivaiiioain.. o or To 1. ‘hm'n- o difficulty in dolng this, as our Increased
New York, February 2.—Moderate volume of busi- Sterling—Cables 4.85; demand 4.84% . Net earnings 1913 ... ... . (g ereee 41210009 Btewart eld at 1%' ” | banking reserves and the um:‘umulul!un of idle capital
nest {8’ pusing at 34 to 4 per cent, higher rate ap-| Irancs—Cables 5.17%; demand 5.18%. : N i Rl ARl RaKIng (o5 &b T The money market.
plying to regular maturities. Marks—Cables 873%; demand 87 5-16. Increase 1914 .., o, ccvvearine. '51.9.072.82} Stores .. s 9% 9% | Well Sustained Strength.
| Buk aceeptances inactive, Rates are 2% to 2% per| Guilders—Cables 40 5-16; demand 40, The net earnings were disposed of as m'"”“s' | Profit Sharing .. 8 -6 ) ) . )
| cent. for sixty days and 2% to 3 per cent, for minety Four quarterly dividends of 8 pc and a gy ian | THEOT 0 et ieis Saninn, % 74, 5o faran dny deductionn can' be made Aoaerly in
ldayl. N OFFERING CANAL BONDS. bonis: of & DB v esuis ¢ ivesie .. - 281635.00 Bragen . Vo PR S 55 S amne oo 1o 6% ﬂ%![ln- year, the tendency seems to be to refund ‘uhorl-
u . Albany, February 2—New York State will offer | Interest on bonds and loans . 391(')9418, Kelly Springfleld .. .. .. .. .... us 100 |term noles Into long-term bonds, If this can bé done,
4 MUST SATISFY JUDGME NT, §8,000,000, 4% per cent. canal bonds at public sie | Mleage payments ..: ....... © 15PL0 Pansyivanin 4Ws .ol ... ... 077% 105 it will b o ‘1"""“'1"'"""' alonk the right Hne ag the
Major Tiylor, of Vancouver, B.C, is to hive his Jshr)r(l\'. | TEX@B cae o e 4o 4iceanioeshsncrrs sasioy 16,122.30 Stanaard Oll, Kansas ., ,, %5 375 |eredit of many of even our high grade properties has
) ! ) g B 18 ) Placed to the credit of Contingent
3 lary as clvie magistrate garnisheed to satisfy a

[ dgment’ secured by Lyle

and Company last De-

C tember for $1,223, of which only $160 had ben pald.

NEW YORK STATE BOND.

Albany, February 2—~New York State will offer for

Ac- ‘
count, to be applied to the reduction of
Track Renewals, Car Equipment, and |

other 8coomntd. oo .iiseoiie vrisaanie s 55,000 00
Transferred to credit of profit and loss 23114. 711

NEW YORK STOCKS

('urnished by Jenks, Gwynne & (0.)

suffered of recent years through repeated renewals of
hort-term notes, each renewal having been made only
MONTREAL MIN]NG STOCKS 1’:t 'm:nt-'vml c:mcﬂmiunn either in price or in the rate

iut interest paid.
C(Reported by Bdward L. Doucette,) ‘

In 5o far as stocks are concerned, the market show «

= Noon closing, Februa; 2nd, 1915 |ed well sustalned strength until (he United States
" L 5 ry
E jale 27,001 Stocks: Opet. g o & Pk $431,282 41 Bid.  Asked |8teel Corporation passed the dividend on {ts common
E e i ~ i 55 54 |
;'by L iAG}()?O of bond as soon as a bill is passed | Amal, OO wis o5 in, 53 50 5ils 4% .. ] Cobalt 8tockes— J“”‘.l‘ Although preliminary figures had indicated
: e st allowing - their smle os 14's. AmB. Bigar ie & 3 stk 3% S " ‘ X 2 h he Cc ration would have to dip again into its
; i L PIY Py . £ Commerce estf. Bélley ... ... ... .. G s 5 11, 2 | that the Corporatio 1 P ag: y
'“':h:];m"d’ Will be divided $10,000000 for highway | Am. Can... 29 2% 21% Board Oth Tr;df E:‘ld C:‘m;)e:h: laruestlA::erl:“m‘ Beaver ., SeTH . 27 28 |surplus to pay a dividend cven of 1% per cent, it was
§ APAND for canit. Am, CarFounlry .,  4i}% N - RALGE, matiered MY (wenly d " ) " | Buftalo . et saree 16 100 |generally believed that the rate of distribution would
{ —_— i ) 23 224 | clitles, Indicate that ““war orders” so far placed in . | & b A, View: ot the Smproved Gitlook s
THE F bl < ) N Jnited States aggTegate §500,000,000 Chimbers S s (5 13 15 |[not be changed in view of the improved outlook in
Ny 900 alpeLy op GERMANY. [Am. Smelt. .. ... % L 6, |[United:Sta g s City Cobalt ..o ,.u ... 10 20 |the steel trade, and in view of the fact that the direc-
‘ mA €ar the beglnning of the war there were assur- rAm, T. & T...... 1207% 120% 121% — corid Cohalt Lake . Ll 20 30 [tors of the Steel Corporation had decided as recently
'Oellhat Germany would have sufficient food Sup- | Anaconda . . .. .. 23% 27% 27% The nnnuul— product of coal for the whole wor is COURGES - o ov s oo illﬂ last. Deceribar not to lower wages, The stock mabs
lp!y Bl vl o lait untid the pext Barvest, even (A, T. & 8. C e il 94);llautad st ]'400'00?"000 o WhLC].] ARG 45 nef Crown Reserve ., ...... 65 70 ket was consequently taken by surprise, and suffered
: b'::w“nﬂ.wre ompletely cut ofe. This may have | Balt. & Ohio Y n 0% 0% efnt- 4 in the Crnltety Staleu_ B8 K0 per Sent, 4 FOMOT 1o oivee (B % Slabinte 3 b ,‘u sethack extending to several points, Steel itself de-
: true jf strict economy were to he exerclsed, for | Beth. Steel. . .. - 914 48% 438% | Europe, leaving only 10 per cent. for all other coun- O R S o 4 3 |clinging precioitatsly the better part of tan potntiiti
roo:"z:paT o Iy population conumes much more | Bkn. R. T... .. .. 8% 88 86) {itrles, Goud ... ... . . i 1% | Considerably Below Normal,
g 81 is really necessary, hut consumption is a | 5 5 158} { L
s Can. Pacific.. ... 158% 157% 58% ) ) Gréat Northern ,.. ... ... 33 41 ik A
Utficult magter 1, control.  The Cierman authorities | ¢ Leather 3% Recent French statistics show 46 families in that| ~ oot D X o | Considerably the great influence the position of that
. have appeajeq to th ritles | Cen. Leather.. .. B country having 18 or more chil@ren each, 21 with 17| S&BTaves . ... ia 1% | particular stock has on the market as a whole, it looks
E i the uae Aoy © DeoDle to be sparing, especially | ches. Ohlo ... ., 4 4 44 hidren each, and more than 1,800,000 with no chiy.| F1Ui8On Bay ..., - - . 40.00 |46 ug as it the rest of the market had held very well.
flour witn ch iy aékmg themn tomix white | ¢, M. St P. o (80 88K S8 | o Cren eadks oAl Keorr Lake v si it wurr .. .. 4.76 5.00 “Th:-, question is naturally being asked whether the
v, i end::per materials in making bread. They | Chino Cob: s 36ie 364 361 | dren. Larse .- ... .. .. 68 3 ";ulvunm- since the first of the year represents merely
Meat ang ha et fo Mgk the price of bread and | Erle 28 23 MeKinley "urragh ... 47 the January rise which has taken place in 15 out of
B xa Ve advised against feeding  grain IU‘GL Nor. 3 1156% 116% Nipissing ... . i - 5.60 ;th(* last 18 years, or If it shows that the trend of
mﬂarmm”& [ ter-Met.. ... .. ¥ 12% 135 ; Pejermon Lake ......... 8 |the market is towards higher prices. In considering
i ety 18- oedtianoe 1o-Gov- [ Inter-Met. CPL) ., b Se S4% 24 Right of Way . . & hheniiinnn., ! 2% |the question it must be remembered that, on the one
| q
, but thege measures of food con- | Lehigh Valley,, ,, 137 136% 1364 RONOSI «..oovv 0evis o vo e v, 1 2 {hand, the level of prices ig still congiderably below
i o been altogether successfu, and | Miami Cop. ..o on 19 sjess s The fact that ) Sencca Superior ... .. .......... 1.0 2.00 normal;  liquidation has run through several years
E e G er has been issued for exproprigting to l Mo, PAE. isse o 1% 11% 11% - MIVEE LOAL .iodio 507 eiiocoiie ous 2 2% | now; business is showing more courage where it has
and omrntlmﬂl for austribution 41 supplies of wheat New. Comt ..o oy - 2% 12% 12% th <€ SucccsSfUI Bilver Queen .. it EUR KU E SRR R ! 3 heen spotty and more activity where it has hitherto
00d grains, anq flour, except quant| Neww York Cen. 90% 90Y 90% - > Temiskaming « .. .., ... .. 17 17% | peen dull, while our exports are Increasing at a record
ot mope tha Pt quantities of | New Yorl bus‘ncss man is
) NY., NH, H. .... b} a0 =4, e i = Tretheway ... ... - 1z 14 Ipreaking pace. On the other hand, it is only now that
Nor. Pac. .... .... 104% 105 104% 105 | an advertlser Isusu- Wettlaufer ... . ... 0. o . 4 7 |we are entering the -arena wherein liquidation from
Penn, R. R. .. .. 106% 106% 1064 1064 : { : ¥ork Ont.. .. R RPN P % 6% | London is possible, and uncertaintics, arising out of
Ray Coms. -... .. 17% 17% 17% 17% any ‘nCldental' HC Poropine Stocks:~ Eme war will hang over us like a sword of Damocles
s, 18 an interesting anq rather melan- | Rep. Steel.. .. 20 20 9% 19% isan advertlser bCCaUSC APEX «oie e ieiii il Ll 1 ¢ |while hostilities are on, Under the circumstances it
O —New York Journal of Commerce, Reading ... .. .., 147% 147% 1464 1474 . . d Cony. GoldBlelds .. - .... ... «... .. 4% 5 |would appear to us as if courage tempered by cau-
Se— i Southern Pacific 85% 854 85 : he 1s wise an pOsse ss- Con, Sapltlrs. « oo i oooo o 206200 8000 |jion were the best courss to pursue,
Nonir 1 COMING ATROY IS, - | Southorn Ry. . .. 6%  16% 164 ~ ed of good, sound business  |Pobe - i O ¢ | T 3
ht, if je g0 ::;t’:lg * brass band to the front so |[Twin City . ... 98% 3 an stalotl ' mi d Dome EXtensiont ... ... ... ....... 1 33 | EASIER TIME MONEY.
h 3By ‘:;I:l like “the reajority of such | Union Paclfic.. .. 120% 120% 120% sense an. a ytical mind, Dome Ltkol s 2 07_ New Sol Tebmirn Bl Lo oestoni ot s
s against Brit hsoon e Brounds for their | U, S. Rubber six it $14 88 At some tl‘tne or other he came l{)o}ms gl;‘rlen‘ i ';5 |time momey tendency, and now quoted 3% per cent. i
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