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INTEREST EARNINGS OF LI.-E COM- ^ SrÎLTncS sKçoÆ Ld;
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«vitiitics is as follows:—The mean of the aswts is companies earning power.
E",ml*d todhUtoby twotta«.ofln Ainple Margin
r^v’eariitrann nddmé thereto the n.arket value. Thil deelme nee.1 not be a mattOT ot 
nf liimds stocks, etc., over book values, or deducting Interest earnings are not everything, and a perus» 

•teoe’uzhprp the market value is less than the of the companies’ official returns of overdu < ,•» 
bo<devalue! The addition or deduction is not ahows plainly enough that some of t^mJ«ve had 

the case of the British and certain of the congjderable trouble in collecting interest on a vSd sïu^ompanies where the Government o( their mortgages. . tn common mth

>«» ÏïkefSvl£;r«.vllr SlS. '"S?p ynau™;

‘A tïïf S during th, twrlvu X to” 7SUtelto~t „d ,,1 th, —I,
month? eXg December 31, 1917, adding thereto o( mwt(rages „„ which
The interest and rente due and accrued at the end over a year as at December 31st, 1.) 17 certainly 
of the year, less the same items outstanding at the SUggeSt in some cases, either laxiy Wding

tone nf 1916 Thu' method has been found generally or a greediness after high interes «HnoetherlïtÜfactorv * While there are occasional differences tQ thJacceptance in the past of loans not altogithir 
tethefam of returns made by individual companies, desirable. For the present of course. War Loan
SÏSS5» do no. materially «*. the r»lU g gg J~ £ tot

sh0W” Canadian Companies’ Earnings . , u'iswell that the fa^ere stated shouldl be tome 
The fractional declined the Canadian companies mlnd> and it is to be hoped that when another

earnink u >wer last year follows the slight recession of demand for mortgage money anses, the ™mpa 
toM which was thefirst recorded in many years.The wi„ have learnt something from past ^expm

“rïïSÎ» STlw ,J3Îot5ÏEwSSfns s ws ttt tsars ss? S®s„jtiTrsiS"-;ps£>£ sarr! iram w rKt,-se
-bitfstiJrsftrst 22U ywsr wsFSS? assts r iVAï « «• Sçyaj-jasr5sags

as&ME-ss -
of the commies, a change wmchh» been partly ,nd Amvr,Ca„ Companies

:SEBEBSSEIBbébeiü s^gaggPi
*w^—

COv5l4 4.T5 per rent in 1913, and 4.10 per cent, m

Z
190^9OO 1901 1902 1906 .9071903 1901 1905

and bonds
proportion to total assets:-^

mdMortgagee
I87.0S5.966 I70.921.WI

91.621.012 g.032.967

107,718,664 Mi

Dee. 31et BAD.Mnrt*.IVlicnlurc»
37.5
36.9

96,916,630

a M

S'
 S3

3 2
.

«S
S*

B5
5

È2S
■n


