
UR FELIX SCHUSTER FORECASTS REACTION.
York were able to show in their Saturday statement ,..-«*sstiirsssss»-»»■
£< >95,000 shown at the end of the preceding wetk I ^ra(jc secmcd hardly to be so promising. In t.ertnam 

thus changed to a surplus of $7.645,000. That one heard of lessened trade and unemployment, 
the showing made hv all members of the clear- although so far reports in Untam were highly satis-

The banks taken hv themselves showed factory. In the United States reports showed that
the hank . I ,he oull(>)k (or trade was not considered very prom­

ising. One heard from many quarters in the United 
Kingdom that, while trade was still active, new orders 

Policy has Dkki-Knio Okpkkssion. I wcre s|,,w in coining in. For all that he could not

The *. York ,«k ■*, f
a better tone and shows some disposition to shake ofl, duration, for the development in the newer
off the extreme pessimism in which it has been countrje8 was so rapid that ample means of opening
immersed. This may be the natural reaction from a u ncw markets would be afforded. In conclusion he

of unreasoning fear. There arc some signs, referred to Mr. Asquith's Guildhall speech and drew

„* w„.2 s sortit
|ioliticians arc at last beginning to recognize that ; ,lf v„i,aps all European nations lay. and
persistent attacks on big business of all kinds have ^ thought the time had arrived when the people 
had an important effect in producing trade and in- sh()uM makc their voices heard and listened to by the 
dustrial depression. This depression though not | gOVCrnments. 
entirely due to the government's policy, has unques­
tionably been deepened by that policy. And as the
|.ro.pwts of the the tfjwmnwnt I The creation eft i,tv,-.intent trust fun.1

-re manifestin. a d^.itinn » re.-nre the taj. - 
business world and allay its fears. Apparently .1! I ^ave ,)ecn invested, was announced after a meet 
the market thinks the chances of the railways win- . >f t|)c c p R (|irvct„rs „n Monday afternoon,
ning their campaign for higher freight rates arc -rhc working out of the new trust fund will mean 
growing brighter. The merchants and other shippers an early contribution cash of $41.600,0001 to tnc 

mean, „ active in .«mine the mn„ a. ,„„,„y of 
they were on the la.t occasion on which a genera W ^ ^ c,>nsi,|,.rcil a. «tuivalent to a bonus of 
increase was mooted.

was
was
ing house.
loan contraction of $56,656.000; cash loss of $1.000.- 

and increase of $8,050.000 in surplus.(xxi
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C.P.R. CREATES NEW TRUST FUND.

to some

$10,400,000. . ,
The new financial plan, aiming at a partial segrega-

assets, was mdi- 
in his annual re- 

It was tersely
tion of the company s extraneous 

, . . . , cated hv Sir Thomas Shaughnessy
The insurance fraternity has learned with much (l) shareholders a few months ago.

regret that the serious illness of Mr. David Hurkc explained in the following official statement >'s,u' ’> 
terminated fatally las, Friday morning, at his resi- the C.B.R. hoard a, thv fl;,v y “rv
dence 886 Atwater Avenue, Montreal. Mr. Burke 45rd. .9.3. in pni-
was one of the most highly repcctcd niemliers of the -I ^ ^ (hvir res|H.c,iVe holdings, $52.000.000 Note 
older generation of Canadian life insurance men. I crrtjp|eatcs carryitig interest at the rate of 6 per cent
Born in Prinee Edward Island in 1850. Mr. Burke I ̂  anmmi, payable semi annually, at the price o >
entered life insurance in Montreal so long ago as I per cent, of their par or fare value.
,86,,. being associated with his brother, the late Mr. “The Canadian Pacific R«,w«y £>«" ^ ,
Walter Burke, then general manager for Canada of and ^ffiMalÆ ffie m^îffi
the New York Life. In 1885. Mr Burke was I ” ,rs wi', rr,leemed at their face value on or liefore
appointed to this position, which he continued to hold I ‘ . ,, |„lt t]lvv may lie redeemed in part
until 180;, when he retire,1 in order to organise the ■ ■ - • at*a'„v time when the trustee has funds
Royal-Victoria Life of Montreal, with which he was by draw,mgs at • Y
associated until its absorption hy the Sun Life m I 1 am,lUnts accruing from time to time from de-
IOII. Mr. Burke was for many vears a member >f T11 ; 1 “ hnd heretofore <nhl and the inter
the Institute of Actuaries, and a fellow of the Royal I ferre, p. ■ ^-eiirities in which the proceeds
Statistical Society of Great Britain, while for two es* will he utilized hv
years also Mr. Burke held the presidency of tie of land salts 1,axt , ùccc^:iry. ..r will he
Canadian Life Officers' Association. I uiversally the trustee in mi far M rvl|mr,,|. effect 
esteemed by those with whom he was brought into supplemented hv l u tampan I ,
contact, Mr. Burke will Ik- much missed in the Mont- the payment of
real financial and insurance district where he was a I the re-payment of the prm i| 
familiar figure. Mr. Burke is survived by his widow, | ity." 
by two daughters and four sons.

THE LATE MR. DAVID BURKE.

hefore liiatur-<iii or

The value of the rights is about $4 a -hare.
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