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II. CANADIAN INSURANCE LEGISLATION.

While the efforts of our legislation were coming to
fruition, the Government of Canada were overhauling
thelr insurance machinery, impelled thereto, as we were
in great measure, by the lamentable occurrences in the
United Stateg. The results of their protracted delibera-
tions are seem in the Dominion Insurance Act, 1910,
Some of the provisions of this Act possess an unusual in-
terest for us, inasmuch as the small band of British Of-
fices transacting business in Canada have to introduce
novel conditions and features into the policies they issue
there, and this may lead In process of time to the adop-
tion of similar conditions in their home contracts should
any desire to that effect be expressed by their poliey-
holders in this country. Indeed, when the same rm-.»-x
of premium and bonus rights prevail both in Canada and
at home, it might be difficult to resist any insistent de-
mand fo: the same privileges as the Canadian poliey-
holders enjoy. It is accordingly important to note that
every lif» and endowment assurance policy must contain
the surrender value for which the company undertakes
to redeem the contract for each separate year of its dura-
tion up to 20 years. I am only aware of one or two
British companies that incorporate this feature into their
policies at home, and then I believe only for selected
classes of policies; but the practice is one which may
be more generally acted upon in future now that other
British Offices have accepted the principle in regard to
their Canadian policies. Some loss of elasticity must
result, and probably surrender values if so guaranteed
will need to be framed upon a cautious and moderate
basis, but we must not overlook the real advantages
which the course possesses in rendering contracts of life
assurance readily negotiable. Every Canadian policy
must provide for 30 days of grace being allowed for pay-
ment of the premium, must be incontestable after two
years except for fraud, and must convey the right to re-
{nstatement within two years from the date of lapse.
A curious point arose recently in the American Courts
with regard to this provision for incontestability. On a
claim arising, an error in the age was discovered, and the
Company sought to amend the contract by re-adjusting
the amount assured on the footing of the true age. But
it was held that, as proof of age was not demanded at
the time the policy was effected or before it became in-
contestable, the Company had parted with its right to
make any re-adjustment in the policy-moneys. This Is
a matter which may well recelve the attention of our
life managers. It would seem that the clause dealfng
with incontestability should specifically reserve the ques-
tioi of understatement of age. The new Canadian In-
surance Act specially provides for this point. By Clause
95 (¢) and 95 (e¢) the incontestability of the policy is
made subject to an adjustment of the amount assured if
the age is proved to have been understated.
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Notes on Business, Insurance and
Finance.

Application is to be made to Par-

Insuramee  |iament to incorporate “The Uni-
Applieations  versal Life  Assurance Company
% Parllament. of Canada,” with power to carry
_ . on the busingss, of life insurance

ib 5 its orms and brinches throughout the Dom-
iniap. of Canada. Parliament, will also be asked
‘o amend the Acts incorporating the Security Lafe
Insurance Company of Canada by granting the
company increased powers and “specially power
to do-business- and obligate itsetf under the name
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Navigation opened on April 11, and closed De-
cember 1, so that the season was fourteen days
longer than 1n 1900 The number of  seagomng
vessels coming to the port was 710 agaimst 630 1
1900; i addition 310 vessels “came 1 from the
lakes, and there were 460 others so that altogether
1,075 vessels used the port The expansion of
passenger business has been a unotable feature,
32,000 more passengers having embarked or dis-
| embarked at Montreal than wm 1900, The west-
bound trafhic accounts for this mcrease, that cast-
hound having fallen off, and a satisfactory fact
regard to it 1s that the port 1s becoming more large:
Iy used by Americans Freights have been dis:
appomting.  Imports have kept up to the average
but exports have fallen oft Grain shipments have
been especially scanty, the exportation of apples
has become almost a neghgible  quantity, and
cattle, except at the close of the season, have not
been coming forward in any quantity.  As a result
of this scarcity in export freights, combined with
the low rates prevailing, the companics confining
themselves solely to cargo have hardly had s
good a season as they could have wished. Cus
toms revenue has reached the new record figures
of $10,833.101, compared with $0,514,800 1 100G
Two new lines came to the port during the season
the Canadian Northern's steamers to Avonmouth
and the new Canada-Australian line. The work
of remodelling the harbour has been well advanc-
ed, a large number of railway trac ks haviug been
raised, the excavation and foundations ol the new
million bushel eicvator completed, and a number
of mmor improvements made.

The result of the investigation
Home Insuramce into the affairs of the Home In-

Company of surance Company of New York
New York. by the Insurance Department of

New York State shows that the
company 1is in an extremely strong’ financial post-
tion, says the New York Journal of Commerce.
The report of the examination gives the company
credit for total assets on July 31 hast, of $28,572,
264 and after fixing the reserve for unpaid losses
at $1,156,725 and the unearned premium  reserve
at $11,110,204 the examiners credit the company
with a net surplus beyond all labilities of $0.018,
230. In addition to its reserves above caited the
company sets aside a special  reserve fund of
$1,500000 and a guaranty’ surplus’ fund  of
$1,500,000 These taken in connection with the
capital stock of $3,000,000 give a surplus as to
policyholders of $15,018,230

During the year ended June

Rallway Accldeats 40, 1010, 015 persons wort

in Canada. killed and 2,130 injured by

railways an Canada This wo

an increase of 110 in the number killed and a -

crease of 47 in the admber njured as compared
with 1009, The yéar's record 15 as follows ¢
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