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iummary of Premiums reo lived foMPire"
ductions, gave a net decrease of $675,061 in the 
liabilities.

lie mentioned that during the last 1 arhament 
(1900-04) the total realized from the sales of Vmber 
limits was $1,171,972, while during xnc same | riod 
the debt, exclusive of conversion, had been reduced 

balance of $4(19,911, or an

muranoo in
Canada by all Coupâmes, for the Years 1839 to 1904, 

inclusive.s
r.i.i. 1‘remlume 

UerpirtMl,for for
tWH to 1903 1 «•» 1M9 to I9UI

by $(>75,061, leaving a
average only of $124,227, used annually for rex uue • 
purposes. When it was taken into consideration 
that out of a total revenue averaging annually 
since the 30th of June, 1900, the sum of $4,664,765, 
we had on an average annually paid for interest on 
public délit, redemption, etc., the sum of $1,569,- 
225, leaving only an average of $3>095,539. with 
which to meet the ordinary expenditure of the pro­
vince, lie confidently appealed to the House that 
the amount used for revenue was trifling.

In regard to licenses a bill was being prepared as 
the result of conferences with judges, temperance 
organizations and those in the liquor trade, lie 
announced that better provision would be made 
for common schools.

For the next fiscal year ending on 30th June, 
1906, he estimated the total ordinary receipts at 
$4,««3,922, the total ordinary expenditure at $4,- 
673,220. and the total extraordinary expenditure 
(less railway subsidies) at $162,599, making a total 
expenditure of $4.835,819, which would leave a 
surplus of $48.103.

As regards the liabilities and assets, he described 
the changes in them consequent upon (he reduc­
tions in the debt already mentioned as effected 
during the year. He showed that the net decrease 
of liabilities had amounted to $120,095.01 and the 
net increase of assets to $49,117, which left the vx- 

of liabilities over assets $26,121459 on 30th 
June last, as compared with $26,290.672 on the pre­
vious 30th June—a difference less of $169,212. Re­
ductions had been made of $86,334 in the funded 
debt and of $55,502 in the unfunded debt, leaving 
the former at $24,617,390, and the latter at $1,504,- 
060, which made the total debt still unprovided for 
$2(1,121,459 on 30th June last. He also explained 
the progress made in the conversion of the debt, 
showing that the total amount of bonds thus far 
converted is $7,492.543, and the present annual 
saving of interest was equal to $35,454.

It was stated 15.12 per cent, of the available re­
venue of the Province of Quebec was paid to char­
ities, lunatic asylums, reformatories, industrial 
schools and the Hoard of Health.

The Legislature was informed that a bill to pro­
vide for taxing stock transactions has been under 
consideration and will he introduced this session 
with which highly objectionable statement the 
I bulge! speech was closed.
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•Formerly the Agricultuial Mutual. tKormei ly the Isolated 
(Not including 6124,172 re-insurance of risk, of the 

Sovereign Flie Insurance Company. (Formerly the Fire in­
surance Association.

THE PUBLIC ACCOUNTS of QUEBEC.

The following shows the reeeipts and expenditures 
of the Province of Quebec in 1903 and 11)04:

RECEIPTS.

PROVTTCLAX TREASURER'S BUDGET SPEECH.

The Hon. Mr. Corkill, Provincial Treasurer, 
Quebec, delivered his Budget Speech before the 
Legislature on 35th inst. This inaugurated the 
business of the Session after the House was pro­
rogued on .2.2nd March last, and .1 new govern­
ment organized.

The treasurer showed that a large amount of 
money derived from timber limit, licenses had bc'.n 
.applied to a reduction of the provincial debt, the 
total amount employed in this way during the last 
administration from 1900-01 to 1903-04 being 
$812,910, which, after making certain specified de-
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