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which they are issued.

n-amngcment to meet t

The official tables have been |, Toe United States exports it December last
he exigencies of space in our | amounting to $174,734.368, exceeded those in any
columns. The total exports and imports of mer- month in the trade records of that country. This
cnandise, and of gold, and silver, for the calendar | was largely owing to the enormous ship;nems of
years 1808 to 1903, were as follows, with the | cotton at advanced prices, the increase of exports of
amount of the excess of exports or of imports for | this, the leading product of the States, having been

in 1903, $378,002,454, which was $112,782,000 in

cach class for cach year:

M5 CHANDISE. Gov. T:c‘::;c excess of the average of the preceding  five years.

s, Exports. Imports, Expts. or lupts, | On the other hand the exports last year of bread-
stuffs were only $200,116,495, an amount which was

$ $ $
1903 M. 1,484,668,000 995,473,000  Expts, 489,195,000
$ G 44,347,000 65,968,000  Imp's. 21,021,000 $l»2,034.0?0 less than the average of the previous five
39,199,000 23,975,000  Expte. 15,224,000 | years. The exports of provisions in 1903 were
$181,024.007, a sum less by $50686,000 tnan the

1902 M. 1,360,686.000 969,317,000 Expts. 391,369,000
“ (. 30,030,”0 ‘4,‘93.000 Tinpte. B.lﬁll,non average ol l)rcc(-(]ing five years. The PK]’X)ﬂS of iron

“ \: l:z,:‘;t:.m :86‘),4‘(;'40.%(;‘:’ i’P"- ;2'27:(::::) and steel, when complete, will probably show a
1901 M. 1,446,376, 420, ixpte. 684,956,000 | falling off from 1c in spite of

; go1 and 1902 in spite of the great

" G 671184,000 51,762,000  Expts. 8,022,000 | e e g
.y 55:638,.000 3l:l41.'000 Expte,  24491,00 Lﬂ(Tns made to ﬂomlv the Brms!l market with these
oo M. 417,986,000 429,150,000  Expis. 618,606,000 tflas.scs of goods. Not only'wnll the “exports” of
o G 54135000  66.749,000 Impte. 12,614,000 iron and steel show a falling off below several
26,121,000 | preceding years but the imports of iron and steel

“ 8. 66,221,000 40,100,000  Expts.
will show a considerable increase. The explanation

1809... 1,275,468,000 798,967,000  Expts. 476,501,000
“ 45,379,000 £1,335,000  Tmpte. 5,956,000 | of this reversal in both currents of the iron and

« .. 53,462,000 6:2,::':2: :;'P"' :3-6:;:'322 steel trade, to the disadvantage of the United States
1964, xpts. 620,682, —according to the general opinion—will be inter-

w s,

1898... 1,265,546,000

. 16,196,000 168,164,000 Twpts. 141,968,000 z

w (3,797,000 29,131,000 Expte. 24,666,000 asting.

o JExporis (olmgorts, Fxoeen of Expts When these two conditions of the foreign trade
oA » . L Drlmptes, | side of the United States iron and steel industry are

Wdse... 8,319,'!00.::2 5,108,201,000  Expts. 3,211,409,000 | taken into consideration along with the falling off of
T.Gold, 253,810, 440,571,000  Tmpts. 186,701,000 | §24 330,000 in the 4 ;
T 0o T 630,000 ey R monillg = o0% $24,330/ in lm'nct.cammgs .of the Steel tl‘ms! in

i } 1003, and the decline in orders in hand, the ircn and
small a part in the foreign | steel trade in the United States is seen tobein a
very satisfactory condition.

It will be chserved how
trade of the United States is played by g Id and

silver. The entire exports of gold and silver in the DS
six years, 1898 to 1903, were under 7 per cent. of AETNA LIFE INSURANCE COMPANY.
the exports of merchandice, and the imports of these 2 y %

The Aitna Life Insurance Company made ex-

metals in that period were only 12 per cent. of the ceptionally large increa oot )

sl ep i nereas n its
merchandise imports. The total gold Tmports in I el I ! sy ;8
year, and in its financial resources. [t claims to be

these vears amounting to 186,701,000, were offset . ’
ool g 3 of the largest insurance company in the world, writing
life, accident, liability and health insurance. The

f $135990,000, by the Exports
advance made by the company in 1903 is shown by

»rts in excess of Imports is .t ; .
the following comparisons with 1902 :—

to the extent o
silver,

The balance of the Expc
a very striking exhibit which presents an insuper-
2le diffculty to those who hold the theory that, let a T 1902.  Inorehtes
hat it may, in the 1ong | Assets 155, 63,493,545 4,661,434
Sa'ass 10,223,261 1,608,992

nation's fiscal policy be w

run  its imports have to be paid for by exports. rremium receipte..ooe 135 :20 I gy
> H , . nterest recel 18, cavene f 62 )y Dos ¥By*
Here is the table for years 1874 o 1903: et oo o VY U R 1,742,014

Excess of Fxcess of 1 .
1 E Year. Exports, Paid to policyholders

. s 489.195,026 MO . it i aeeis 1 I Goria e cees 6,062,153 6,368,100 19407
1902 s vesess 391,369.063 1881 Tl 6AR2H6E Legal reserve .o...ess 60.287,077  55,879,11  4.4018
1901 o eenes vee BB4,955,950 1886, 0reerers 49,974,832 Special reserve ... .ee 2,186,188 2,113,033

1000 - rvee sees 648,796,309 1885 .ovesoeee  100,381.125 Guarantee foud in ex-

1599, 0 0s sevsse  476,500.561 120,104,568 cess of requirements LAl

¥

by company's ¢tand-
108,143,160 y company 5,681,913 5,500,601 12,00%,86
%

1N0R L seans vese 620,581,818

P L
Ly L yied in force. 226.765,843 213,762.97  9,061,0

& Life insurance
163,339,619 | TR WL, 208,617,298 199,550 .
o its policy-

1897 connnnnnes

|98 . vee snnnee 324,257,685

1495, 00s canoee 23.|90.739 192.”‘;,‘2;3

1300 s0e sasens  148189,307 261.657,0 . 7 L “aeal a0
1893 109,592 00 305,479,690 The Xtna has paid $138.046,12 L. its popu-
1592 97,489,706 149,856,112 holders since 1t was urgamzcd, ."“‘ ever-gro wing
1N91. 142,188,703 163,319,464 | parity and its great strength - A { its
1590 34,104,422 1.7%4,486 i and liberality ©OF T
1889 56,684,382 1874 cuvnvnsee 7,766 616 business to the promptncss The company is well

settlenient of all just claims o H Christmas.

—'-ln 1888 the Tmports into the United States exceeled the . O ik X
Exports by $33,650,300. \ represented in this city b ?



