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The Fifteenth Annual Meeting of the Manufacturers' Life
Insurance Company was held at the Head Office, Toronto.
February 6, 1902, The report presented by the Managing
Director was of the most satisfactory nature, calling forth
congratulations from all sides. It was as follows: -

This being the First Annual Meeting since the amalga-
tion of Temperance and General Life Assurance Company
of North America and the Manufacturers’ Life Insurance
Company, no doubt a great deal of interest will be taken
in the Report of the year's transactions by the share-
holders and polieyholders, and it therefore gives your
Directors great pleasure to be able to lay before you a
statement so eminently satisfactory in all particulars,

It might reasonably have been anticipitated that the dis-
turbance incident to the amalgamation of two vigorously
growing concerns would have resulted for the first year
at least in a considerable loss of business, but it is pleasing
to learn that the opposite is the case, The only feature
in the Company's affairs indicating any prejudicial effect
is the number of not-taken policies, which amounted to a
little more than the usual percentage of the new business.
and were principally from amongst the new policies
written during the eight months immediately preceding
amalgamation. that is, while rumours were freely circulat-
ing and before a definite announcement could be made.
On the other hand, since the actual consolidation in June
last, the Company has made rapid strides in every depart-
ment.

The applications for New Assurances were 3,880 for
$5,663.378, being $631,009 in excess of the business of the
combined companies for 1900. Of this amount $606,117
was declined as not being up to the required standard.
Applications for $33.860 were incomplete at the end of the
year, and 3,395 policies were issued for $5,023,401. The
total assurances now in force aggregate $27,139.420, of
which $8,045,449 is in the Temperance section, $16,640,020
in the General, and $2.563,955 in the foreign.

The net premium and interest income for the year was
$1,064.821.98, being an increase of $103,695.67 over that of
hoth companies for 1900. The payments to policyholders,
including death claims, were $236,073.74, and working ex-
penses and taxes amounted to $262,932.08, excluding the
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sum of $9,230.98, which was expense out of the ordinary
connected with amalgamation. Had the rate of expenses
to premium income continued the same as in 1900, the
ordinary working expenses would have been 3,170,904,
s0 that the saving for the six months since amalgamation
has amounted to $20.23886, or at the rate of over $40.000
per year, a result which fulfils our estimate and fully
justifies the action taken by the boards of the amalgama-
ting companies,

The excess of income over expenditure is $672.01467, a
very substantial amount to add in one year to the reserves
and surlpus for polieyholders,

The claims actually falling in during the year were
$196,356.10, of which $43,656.10 was in the Temperance sec-
tion, $139,520 in the General. and $13,180 in the Foreign.

The assets show an increase of $568,119 03, having almost
reached the $1,000000 mark.

The reserves for policyholders on the
ard amount to $3.210.701 and the surplus
account to $502.321.50,

The date fixed by legislation for the companies to com-
ply with the more conservative 4 per cent. basis of valua-
tion is January 1, 1910, This Company could comply
with this standard to-day and still have a considerable
surplus over all labilities and capital stock.

Altogether with rapidly increasing assets and surplus,
a thriving new business, and decreasing expense ratio,
the position is a very satisfactory one. Your Directors
have good reasons to congratulate you on such results and
to record their appreciation of the arduous labours of the
Officers, Office Staff and Field Force and the success which
has attended their efforts during a year when so much
extra work and strain devolved upon them. Now that the
agencies and Head Office affairs of the two companies have
been fully consolidated and the whole attention of the
management can be given to the ordinary requirements
of the business, we may reasonably look forward to even
greater achievements in the near future.

The Auditors’ Report will be found appended to the
accompanying financial statement and balance sheet.

G. W, ROSS, President,
J. F. JUNKIN, Managing Director.

Government stand-
on policyholders’

FINANCIAL ABSTRACT FOR THE YEAR ENDINC DECEMBER 3!, 1901,

ASSETS.

Government Municipal and other Bonds, Stocks
Debentures ... sse esevnes 28
Mortgages on Real Estate....
Loans on Policies.veevaen s
Real Estate...... ETTITT)
Deferred Preminins, Premiums in Transit and Tn-

and
... $2,106,819 85
1,077,395.056
254,005.08
56,859.24

terest due and scerned .ovvee iee s vessens  246,789.95
Other Assets (including Cash in Banks) vee. ooe oo 30,608.08
$9,773,477.256

Ixcome,
Cash received for Premiums . ceeveeees veedee

Cash received for Interest, Rents and from other
BOUTCPS oveee

£723,102.56
181,719.42

P R LR L

$1,104,821.98 |

LIARILITIES,
veeranssess £3,200.701.00
and Death

Reserve for Policies and Annuities.......
Authorized Dividends to Policy holders

Claime awaiting Proofs, ete ...
All other liabilities except Capital Stock ..
Surplus on Policy holders’ Account.....

49.067.00
10,387.756
502,321.50

. S——

$3,772,477.256

S —
EXPENDITURES,

To Policy-holders for Death Claims $169,622.49
To Policy-holders fur Matured En-

dowments, lnvestment Policies

and Aunuities, coee e
To Policy-holders for Profits and

Surrender values. .. .. oo 32,843.61
Total payments to Policy-holders . ... ..

33,607,604

NOTE.

For Security of Policy-holders the Company holds :

(a) Surplus as above.........
(b) Reserve ' ......ee
(c) Uncalled Capital Stock ...e.een.

TOTAL SECURITY TO POLICY-HOLDERB....co ccveer vavasnvonennees
'lfho following statyment shows the magnificent increas) in 1901 over 1900:

Ttem.

Payments for all other nccounts. ... waan 296,733.67
Excess of Income Over Expenditure, ..o ovvenes 672,014.67
$1,104,821.08

$502,321.60

3,210,701.00

os secass seveee 1,200,000.00

$4,013,022.50

T Tncrease in 1901

Amount of Insurance lssued .
Assels.co0 iesosasacncane

&Slll‘i'., w l’olicy-hohlord 190011000 1000 1000 c000 000

$4,1i1,663.0 !

see sseve 144,7130.06
4,007,713.33

‘ 1901, | over 1900, Increase per cent.
|
023,401.00 | $851,738.00 20.
3,772,411.25 568,119.03 1.7
202,321.50 561,037.45 39.8
905,309.17 22.6

l 4,913,032.50




