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London Mutual Fire | ce Gompany of Ganada
- — 8
DIRECTORS' REPORT {1
- ; )
I'o the Sharcholders and Members of the London Mutual Fire Insurance Company of Canada: ddiN ‘
Your Directors herewith submit to you the Fift:=Second Annual Statement and Balanee Sheet, duly o ‘\‘: :
ificd by the Auditor, showing the receipts and expenditures for the year, as well as the Assets and Linbilin ] a
of the Company as of Decomber Jist, 1911 § g 9
The fire waste in Canada and the United States on insured property was considerably in excess of that fog | ‘
1910 and the Company shared this loss to a greater extent than formerly BN
We were interested in no less than eleven conflagrations, and while our loss in any one didd not excecd ter 1 t
housand dollars, yet in the aggregate our losses from that soucee were nearly two and a half times those of i
1910 and nearly double our average yearly conflagration loss since 1896
Losses, due to defective chimneys and flues, lightning, to buildings and live stoek, and to the bhurni
of adjacent buildings, have established a high record for the five year period, ending with 1911
During the year there were issued (including renpewals) 43,1010 policies, on which premiun U
1o $771,404.01 woere collected.  This, owing to our withdrawal from unprofitable tervitory and the exelu
of some hazardous classes of risks, shows a reduction in income as compared with 1910
The Cash Assets show $601,862.00 with liabiliti's to Policyholders and Sharcholders of  $0 06.0 |
leaving a surplus of $246,56565.93, an increase of $25.035.34 ¥
Including the premium notes, which are available for the payment of losses, the total Assets are $926 ? i
D06.76, and the surplus $589,600 69 !
Dated, TORONTO, February 20th, 1912, D, WEISMILLER, Proside
FINANCIAL STATEMENT.
EXPENDITURE. ! INCOME.
I'o Gross Lossos Paid | By Gross Premiunms $7T1. 104001
Less Re-insurance Recovered Less  Cancellations and Re
insurance SNT. 840,410
NET LOSSES ; Vo &3 4057
I'o Unadjusted Losses, Estimated 2100807 By Interest, Dividends, et 1030
Fo Expenses, including Commissions, Taves By Profit from Sale of Securitic 1LAannl
Salaries, ete., . 147, 112.2 By Transfer Fees, et 1,712.74
$106,227.70
BALANCE 12,261.89
- :
$418,480.68 $418,480.68 !
i e R ——— |
ASSETS. | LIABILITIES. |
Bonds, Debentures and Stocks $280. 941600 Reserve for Unadjnsted losses § 21,4958.07 i
Cash in Bank and on Hand LTSN 0 Due for Re-insarance 19,997.72 |
Mortgage Loans SO.60100 Re-insurance Resoryve (Full '
Call Loans : 250000 Government  Standard) 278,310.28 i
\eeounts Receivable  for Re Capital Stock Paid Up 17,500,00 |
insurance [ AU iy i
\uents” Palance 24,974.05 TOTAL LIABILITIES $107
\ssessments Aceruing and in Cash Surplus over all Lia
Process of Collection 186,25 bilities including Capital
Office Furniture & Stock $264,.555.93
Goad's Plans  $17,3510. 00 FOTAL SURPLUS, including
Less Written off 6.67 Unassessed Notes amount
14,658,322 ing to S25,040.70
tuterest Acerued N B B $589.600.69
Real Estate S0,000 00
$601 862 00
Unassessed  Portion  of  Premidum Notes
Available for Payment of Losses and
Expenses 295,044.76 ‘
- — |
$926,900.76 $926,90¢ lf
————— ‘) | 1
SECURITY FOR FOLICYHOLDERS. ;‘, {
Reserve for Unecarned Premiums $278.310.28 ! ‘ 4 i
Capital Stock, Paid and Unpaid 100,000.00 ! ,
SURPLUS, December 21st, 1911 589,600.69 111% ‘,l
FRRR )
$967.910.97 TERR R
i {
CHANGE OF OWNERSHIP. {1 |
At the General Meeting of the Company held at the Head Offies ORONTO, on Saturday, the | f l ‘
February, 1912, 0t was announce ] that THE MIDLAND & TEXTILE INSURANCE COMPANY of Lond i ]
land, have purchased the entive Capital Stock of THE LONDON MUTUAL FIRE INSURANCE COMPANY ! 1
that there will be no change in the organization or staff of the Company, other than the retirement of MIE D 1114 ‘
WEISMILLER 1111
Ieowas also stated definitely that THE LONDON MUTUAL FIRE INSURANCE COMPANY will t ' ‘
e inoany way and that it will continue writing mutual busine tnd operating as a Non -l 1« \
|11 5
b4 ki% {




