
$771. lot.oiTo Gross Ironie* Paid.
I .css Re-liihin ante Recovered

lly Gross Premiums..................
Less (’aiirellations an I Re­

insurance ...............................

$ 11 4,1 «1.71»
I 6 1.7» 8

:ss7.s i11
$ s ::.r.«;«» . ; 

l st 
1.7.54*11 
1,712.7 I

NET LOSSES............................................
Tu Unadjusted Losses, Estimâted .
To Expenses, Including Umnmlsslmis, Taxes, 

Salaries, He...................................................

$2 Pl.S7tl.L,«. 
21.ll*S.**7 Inieresl, Dividends, etc 

Profil from Sale of Securities. 
Transfer Fees, He.........................1 17,1 I 2.2V.

INCOME.EXPENDITURE.

CHANGE OF OWNERSHIP.
General Meeting of i lie Com pan > held at the Head Office, DID INTO, en Saturday, tin : l r 

February, 11*12. It was announce 1 that THE MIDLAND TEXTILE INSURANCE COMPANY of London. I 
land, have purchase I the entire Capital Stuck of TIIK LONDON MCTl XL KIRK INSURANCE COMP XN'i 1 » 
that there will be no change in the organization or staff of the Contpanv, other than th • retirement of MR 11 
W HIS MILLER

It was also stated definitely that TIIK LONDON Ml Tl At. KIRK I NSC RANCH COMPANY will not « h..t>
1's name in any wax and that it will continue writing mutual business and operating a* a Non Tariff Cummin .

At the

$007.010.07

SECURITY FOR POLICYHOLDERS.
Reserve for Unearned Premiums. . 
Capital Stock, Paid and Cnpiiid 
SURPLUS, in i ember :11st. lull

$878.810.98 
100.000.00 
5H0 ooo.oo

$418.480.OH$418,480.08

ASSETS. LIABILITIES.
Rends, Debentures and Stocks $2X2$.!* Dio» 
Cash in Rank and on Hand
Mortgage Loans...........................
Call Loans...........................
\«counts Receivable for Rc

insurance.................................
Agents’ Palanve................
Assessments Accruing and in 

Process of Collection .
Office Furniture A*

(load's Plans $ 17,.'if»4.1*1*
Less Written off 2,696.67

Reserve for Unadjusted losses $ 21.1?*'* 1*7 
Due for Ri -Insurance. . .
Reinsurance

Government Standard *
Capital Stock Paid Up. .

1 14.781.1*1* 

90,6 I I liO 
2..'»IM*. 1*0

19.1*97.72
Reserx •' < Full

. 27s.MO.2s 
17,500.00

I 1,0211.77
24,974.57» TOTAL LIA 111 LIT IKS

Cash Surplus over all Lin
hilities Including Capital 
Stork

TOTAL SURPLUS, including 
Unassessed Notes amount­
ing to........................................

. $ ::J7.mo 07

I SO. 27.
$2(i4.r,r,.-,.ii:i

I 4.65S.212 
11.62 

50,000.00

325,0 II 70
Interest Accrued 
Real Estate. .

$7iH!M»mu;'i

$001 K02.on
Unassessed Portion of Premium Notes 

Available for Payment of Losses and 
Expenses.................................... 325.044.76

$1*2(1.00*5.7 0 $92(1.90(1.711

$ 106,227.7.1 » 
I 2.261 SI*RALANCE

FINANCIAL STATEMENT.

To the Shareholders and Members of the London Mutual Fire Insurance Company of Canada:
Your Directors herewith submit to you tile Fift : -Second Annual Statement and Balance Sheet, duly «-r 

titled by the Auditor, showing the receipts and expenditures for the year, as well as the Assets ami l.iabilitbs 
of the Company as of December 31st, 11*11.

The fire waste in Canada and the United States on Insured property was considerably in excess of that foi 
11*10 and I lie Company shared this loss to a greater extent than formerly.

We were interested in no less than eleven conflagrations, and while our less in any one dl l not exceed t♦ 11 
thousand dollars, y» t in the aggregate our losses from that source were nearly two and a half times th«»->e of 
11* 10 and nearly double our average yearly conflagration loss since 181*6.

Losses, due to defective chimneys an I flues, lightning, to buildings and live stock, and to the limning 
of adjacent buildings, have established a high record for tlm five year period, ending with 11* II.

During the year there were issued (Including renewals* 421,1 It* policies, on which premiums, amounting 
to $771.404.01 were collected. This, owing to our withdrawal from unprofitable territory and 1 h« exclusion 
of some hazardous classes of risks, shows a reduction In Income as compared with I'M"

The Cash Assets show $(101,HO2.00 with liuhillll s to Policyholders and Shareholders of $2L".7.,,.***».t*7l 
leaving a surplus of $240.553.9:1. an Increase of $2'>.035.34

Including the premium notes, which are avallahl. for the payment of losses, the total Assets at « $920. 
900.70, and the surplus $5H9.000 09 
Dated, TORONTO, February 2*Uh, 1912. I* WKISMILLKIt. P*. id. nt.

DIRECTORS' REPORT

London Mutual Fire Insurance Company of Canada
March 8, iiju THE CHRONICLE. .V '
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