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ng Comes From Big Holders

'And They

clive—Canadian Exchasges Are Influenced.

World Office
Saturday Evening, July 28.
1f anyéne dealing in the New York
exchange had doubts as to the present
peing & bear market, his suspicions
should be dissipated after thé exper-
. {ance of the past week. As a4 leading

ssue, Steel is viwed as a market ind|

" Qieator. This stock has again made
| & new low for thé* year and exhibits
1ittle disposition as yét to rally. A
‘certain precursor of what is to come
was the cut in the dividend of Na-
tional Lead. This may be taken to
mean that the inside interests are now
playing the market down, being ex-
actly the reverse of what would be
done when prices are being put up,
so that sto¢ks can be put out at good

No fresh chunges outnde ‘of the

ago, and it can therefore be taken for
gramted that the eselling which has
. depressed quotations is coming from
. the big holders who will: resume the
‘ownership when the market has
touched bottom) It is evidently the
opinion of the Wall-st. financiers that
commercial conditions will be less fav-'
orable later on, than they are now.’
There is besides this the fall elec-
tions, land preparations for, a turnover
are deing duly arranged for . in ad-
vanee. Figuring out values -on divi-
dends is a waste of time when dicker-
ing-in American securities, as Euro-
pean -investors-have. long since discov-
ered, and which will be found out by
traders on this continent after a cost-
ly expeérience.

The natural 1nferenoe to be derived
from gold imports, excellent bank
statements and the settlement of the:
Pennsylvania strike was that an lm-J
provément in prices would follow. To
these may be attributed any public
buying of late. The sales were of |
course made by those who want to be |
relieved of a part of their holdings“
and the effect has béen .witnessed.
Altho attempts are made by those '
whd know better, to assign the price |
depreciations to short selling, let it
be understood that Wall-st. can sel-
dom, if ever, be adversely affected
by these market operations. The
market bears who haveé influence are
the big fellows who can at anytime so
overload the exchange with offerings
as to swamp the buying power.

i
d s K3

A readjustment in business cireles |
is already in . effect to accord with
this year’s crop and to remedy the
rampant extravagance which has gone
on for several years. Wall-st. bank-
ers are credited with looking ahead.
By reason of their position they
should be able to- do so, but they are
liable to go.to extremes as they did
in 1007. As long as these interests
keep on selling stocks,- there is no |
chance of any pérmanent recovery,
and the best ‘part of it is, from their
standpoint, that they can always make
the conditions surrounding the seécur-
ity accord with the then market value.
WaJl-street is. a -blind pool at any
tithe,"ahd the only way to Bét a line
on the market leaders Is to try and |
fathom their methods o0f Opération. |

L4 » L d
Crop news during the week has been |
anything but satisfactory. The loss
in the wheat crop is acknowliedged,
and it is now feared that considerable |
damageé might occur to the cotten and |
corn Crops.
to0 much rain, while the corn belt
is experiencing the drought which has |
worked havoe with the spring wheat.
Accepting the only method of diagnos-
ing the market, viz, “that the ticker |
tells the story,” prices are still on the |
down grade. IiL is ~hard to make
money buying stocks in a bear mar-
ket. To do this it is. essential to buy
when a species of panic appears to be |
on and hold until the ensuing rally
comeés. On this down trip, this stage
has not yeét been reached.<
* % ¥
Two influences came this week te
make up the factors which governed
"the Canadian stock markets, the éne
the over-extended speculative long ac-
count in Montreal, and the o6ther the
publication of the June bank state-
meént. The former, which has long
been regarded as a danger spot to
prices of the Canadian seeurities, |
evolved itsélf ' in this regard during
the week just clcsed. the gevere slump
coming in such issues as Soo, C. P. R.,
Dom. Steel and some of the other
stocks, which were so freely distri-
buted to6 speculative buyers in the
eastern exchange during the boom
period of a few months: ago. The ,

—bank sgtatement from a superficial as-

peét .was entirély  satisfactory, but
looking closely into the figures it is
to be noted that deéposits have been
incraased largely from those of a yéar f
ago, but that this increase has beeén
fully utilized by the éxpansion in com-
mercial loans.
L - L J

It has been feared by the banks for
some time now that a species of monéy
tightness was likely to eventuaté and
discretionary measures to prevent tnis.
were ~taken by the loaning institu-
tions. During the last three years,
money has beén readily c¢btainable 1n1

the London market for Canadian
flotations. -The source of supply has|
however, somewhat Ariedrup, and it
iz certain that funds available from
Furope this yvear will be considerab]y}
less than during .1909. Retrenchment
in call loans in the older listed securi-
ties has come into effect long ago,
and the expansion as shown in the
June statement must be entirely duef
to the newer flotations. which have|
been put out, and which are now be-
ing carried by the financial institu-
tions.

ks - L

Apprehension in regard to the re-
stricted- trade in the Canadian west, |
due to the knowledge that the rop|
there will be much smaller than last |
year, is liable to cause compreesionl
in commerceial loans, and any money '
tightness which will be experienced
from now on should be in this depart- |
ment, rather than in loans on securi- |
ties. The two, however, are c¢losely
allied and each has a reciprocal effect
o1 the other.

| \Ie\kan L.

THe outlook except for c!rcum<pact|
Investors, is not of the best. It is to |
however. that speculation at
the Toronto Stock Exchange has nar-
rowed down to such an extent that
few securities can be forced on the |
market, and the possibilities are there- !
fore that stock exchange business will [N
be dull, rather than that prices wi i |
Pe much further depresed. It is not
th omn that the weak position i

~crop news weakened ~Canadian _issues,

* wheat in our northwestern states and in

i both railr¢ad and industrial stocks have
it is the| Rio

| peake, Steel and SOuthern Padific, made

! troller of June 50, and published yester-

| which

| reaction.

Cotton is suffering from |.

| ending July 21 totaled $277,800, and from

| lowest 2% per cent.

{Cable trans ....

i3 Mackay

| Montreal Power
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Traders in New York Market Caught By Auother Big De- 1or, B titns

Montreal has passed thru a thoro re-
ing. process, and those speculatiVe
ues which are interlisted with the

Toronto market are therefore not freé

m\m furtlm- reactions,
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LONDON TRADING
P. R. Leads Doellm—-Markot
Anumu Hoﬂd-y ‘Character.

' LONDON, July Z—During the week !
the tradint on the- stock ex‘cnan‘e was
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general tendency of values was down-| (ttawa '
ng ?

ward, with ‘'most departments  showin
small .net, losses... Labor. troubles. and

whilé the raf:iroad sttike in the North of | T

;England  offset the- effect of favorable|Union

‘home rail dividend announcements. Per-
sistent Viénna “and "Berlin ilquidation.
weakéned the foreign sections, and . thé
absence 0f public support and realizing
amongst rubber and mining shares com-
pleted the depression and made the out-
look . discouraging. - American sécurities
failed® to attract fresh support, and fluc-
tuated irregularly and narrowly, reflect-
ing the uncertainty of Wall street. The
net ‘result of the small week’'s trading
was'a loss of from one to five points,
Canpadian Pacific leadtng the decune

ON WALL STREET,

J. P. Bickell & Co. from Finley Barrell:

We have had a bear market in Stocks
and bonds for practically seven months,
and this moérning quite a" large amount
of - long stock camé from holders, who
were tired oyt dnd frightened. Every-
body realizés that the stock market dis-
céunts events, and this. persistent decline
Jin the face of normal business;, and per-
-htps the largest earnings on record for
most railroad and industrial companieés,
‘has effectually smothered any disposition
to buy.- The real tangible bear factor has
been the extensive damage to £pring
Canada. Now that thé average prices. of | Q
brokén thru previous low points,
general impression that the market will
have further décline, with several very
active days. This bel'let may be incor-
rect, but it is precedent. Any bad news
will be unduly magnified in the present
temper of the street.

Charlés Head & Co. to R. R. Bongard:

In the last hour there was. a fufther
slump, and several stoc¢ks, notably Chesa-

new low records. Prgliminary astimates
of the bank stateme were unusually
favorable, but this was mere than offset|
by the further study of the bank loans,
deposits and cash thruout the country,
as -shown in theé returns of the comp-
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Not a Time for Despair.

Cement
: so@ 15
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The present is'not a time for despair in |:
Wall street. Readjustment has been go-|
ing on for many months, and thé unfav-|'

Niplssin
100”@’1

orable conditions noéw observable else-
where have in many instances been falrly
discounted. Our financial leaders are

Union,
2% @ 142%

wisely indisposed to6 encourage any stock
market boom at this time, with a period
of possible financial stringenéy before
them. The probabilities, however, aré
that high-grade securities are scraping
on rock-bottom. As for- dividend: pros-
pects, there-is no reason for anticipating
shrinkage, unless it be'in &he industrials,
have declined less than
shares, and Wwill haveée to
brunt .of -any - business
The outlook is brighter
than two or three weeks dgo, but caution
is still imperative. Corn and cotton are
not yet out of danger, nor has the period
of greatest money strain been safely
passed.—Henry Clews.

railroad
take * the

Canadian Northern Railway Earnings.
C. P. R. gross ‘earnings for the weék

July 1 to date, $864,500, as commred with
the corresponddug period last year, show-
ing increases of 966,000 and $282,200, re-
spectively.

British Consols.
July 23,
Consols, money 81 13-16
Consols, ac¢count 3
Railroad Earnings.
Incérease.
Sa0 Pauls, JuBSE .....ccoimesrabeer .- $47%03
Rio,  June

Money Markets.

Bank of Englaud discount rate, 3 per
cent. Open market discount rate in Lon-
don for short bills, 234 pér cent. New
York_ call money, highest 2% pér cent.,
all money at To-
ront., a% to 6 per cent.

Foreign Exchange.
Glazebrook & Cronyn, Janes Bullding
(Tel. Main 7617), to-day report exchange

rates as follows :
: —Between Banks.—

Buyers. Sellers. Counter.
funds... 1-16 dis. 1-32 dis. % toy
funds ... 10c dis. to 34 |
60 days..822-32 8 b
demand..93-18 97-32 9% ‘)Z(;

814 99-32 9% 9%

—Rates in New York.—
Posteéd.
48414
486%

N Y
Mont.
Ster,,
Ster.,

: Actual.
Sterling. 6) days’ Sight .. 483 50-60
485.60

S.e.ling, démand

Toronto Stocks.
Ask. Bid. Ask. Bid.
July 23.
Armal. Asbestos 16% ...
do, preferred ¥
Black Lake com
do. preferred .
B. C. Packers A

do. B.

Bell Telephone
Burt, F. N. com
do. preferred
Can. Cement com
do. preferred

C. C.

common

' Geén. Elec
n'\dv B OB servepies ov
C Y. R
City Dairy com .,..., ...
do. preferred
Concumers a8 v vii
Crow's Nest
Detroit United

00, .. preferrel ..i..ian
Dom. Coal com
Dom. Fteel

do. preferred
D.S. & Coal Corp....

i rominion . Tel.
Duluth - Superior ...
ilec. ‘Dev,
| Illinois preferred
International Coal .. ...
Lake Superior ......
Lake of the “'ooda

do. preferred ..
Lavurentide com.

do, preferred
common

do. preferred
Maple Leaf com .

do. preferred

io. preferred
\lmnco NW. BE.sen ves
| Mexican Tramway

St Po»
S. Steel
Niagara Nav.
\nrﬂ‘ern "\gv
S. Steel j
Cm.ue COMMON ...ee «
de nréferred
Penman COMNION ,.ee ooe
do, preferred

Canadian Puclﬂe g
Detroit United .......: v
Mexican L.-& P

Montreal Power ...

Porto Ricod $
.Richelieu & Ontario ...

¢4 A SR R R
Soo

Crown Reserve ....

Nova Scotia Steel

Steel Corporation

Lake of the Woods

Duluth - Supérior

Montreal Rallway

Bell Telephone

Torénto Railway

As
Black Laké

West King street,

dend
Cent.
ending 30th July instant (being at the
rate of fivé per ¢ent,
anpum) on the paid-up Capital Stock
of this
that the samé will be payable at the
Head Office and Branches of the Bank. !
6n and after the 15th day
ust next.

N.S, Steel.
%8 8%
*Préferred.

Montreal Stockl.

1
e

stos

Cement preferred

1linois preferred

Dominion Steel pref

—Sales.—

Steel Corporation—145 at 51%, 225 at 51%,
100 at 5114, 570 at 51, 150 at 51%, 25 at 650%,
50 at 50%, 50 at 50%, 1

00 at 50%, 50 at 50%.
Twin City—2% at 1063

Penman pref!erred—éoo at 81%.

Illinols preferred—146 at 9.

Union Bank<$ at 148.

N. S. Stéel=-50 at 8314, 200 at 88.
Dominion Stéel pref.—I75 at 10044,
Crown Reserve—400 at 2.62, 50 at 2.64.

Quebec Railway—20 at 38, 150 at 37%, 10
at 37%,

2% at 37%.

¢. P. R—100 at 1'9%, at 180%.
Deétroit United--60 at 41, 1 at 413
820 Paulo—30 at 139,

Lake of the Woods—25 at 123%.

S60—95 at 116, 50 at 1153, 135 at 115% 250
at 115, 150 at 115%, 25 at 115%.

Royal Bank-3 at 241

Richeljeu-10 at 77, 10 at 78
Oglivie—7 at 120.

Shawinigan—100 at 92%.

Montreal Railway—1 at 221, 28 at 220,

at 219%, 100 at 219, 125 at 218%, 100 at/ 218
100 at 218%, 50 At 218%, 150 at 217, 25 at 6%,
25 at 216%.

Steel Works—20 at 103.

Cement~—25 at 15%, 25 at 16.

Porto Rico—62 at 43.

Bell Telephone—24 at 142%, 1 at 143.
Toronto Railway—218 at 111, § 4t 113,
Mackay—15 at 72

Asbestos—10 at 1514.

Montreal Power—80 at 125%, 10 at 125%,

76 at 125.

NEW YORK STOCKS.

Erickson Perkins & Co. (J. (. Besaty),
‘report the following

THE STERLING BANK

... OF CANADA...

Notice i hereby given that a divi-
of | One-and-One-Quarter Per
(1% per cent.) for the quarter
(5 per cent.) per

bank, has beeén déclared. and
of Aug- |

The Transfer Books will be c¢losed

from the 20th July to the 30th July,
both days

inclusive.
By order of the Board,
F. W. BROUGHALL,
General Manager.
Toronto, 12th July, 1910,

DIVIDBND No. a&,

Noétice is hereb; sm:mh it uvl
dengd at the W g! " ‘

Eleven Por nt. (il')
upon the Paid-up Capl
Institution has bun md
three months.

d that the same wm ;

po !4 r! Otffice and lmch.. on and
MONDA

h AY; THE 18T OF AﬁGUl‘l‘ NEXT.

sfer Books Will be closed
!ram theé 16th to 31st o! July, 1910, both

llm
ack .of this

days inclusive. By order of the Board.
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ax a% 0% 0%
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Nérth. Pac.”

Ny
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Press. Steel .
Reading

Rep. Steel ...
do. pref. ..
Rock Island ;
do. pret

138 1303 133% lg’{z
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20% m,‘ P 29
71‘)6 62% gzz 72;‘5
Rubber ...

do. 1sts ..... 106% 106% 105% 106%
Ry. Springs ., 30% m a0y, - 0%
Sloss 62
Smélters 85 - 8%
South. Pac. ., 110% 11
South.. RYy. ... 22

do. pref. ,..

L. & 8¥..
%

1"‘0% 121%
117% 1% 117% 11;%
0%+ 20%

8w

rﬁ; 1% %
4 l(‘)ﬁ ,114% 114&

= 42% 4:22 43
57% ,,56% 6%

m 16
West, Union .. 00
Woollens gg%
Sales to'1l a.m., 232‘700 to noon 398800

New York Cotton Market.
Eri¢kson Perkins & Co, (J. G. Beaty),
‘14 Wast King street, reported ‘the follow-

ing prices :
Low. Close.

Westinghouse. -
Wis, Cent,

15.21
12.73
o4 13.10
December 12.92

Spot cotton alosed quiet 20 points lower,
Middling uplands, 15.80; do.; gulf, 16.05.
No sales. ’

Cotton Gossip. .
Erickson Perkins & Go had the tojlow-

F‘irm leerpool cables were offset by
scattered profit-taking in the near posi-
tions during thé eatly se#sion, and prices
eased moderately, but manipulation in
the new crop, assisted by a trade demand,
steadied up the list, carrying Deécember
thru 13¢. Near positions indicated a
disposition on the part.of the bull inter-
ests to avoid further shipments of cotton
here for delivery. July deliveries -are
estimated at 200,000 bales, ia round Bum-
bers, including 100,000 not yet tendered.
Weather reports on thé whole are favor-

tendency in expectation. of-a builish con-
ditlon report on Aug. 2. Higher prices
will be largely at the éxpense of the
short intergst, and we continue to ad-
vise saleg of the new on sharp bulges,

HEAVY RAIN IN FRUIT BELT

Niagara Peninsula Had Depth of Two
to Three lnchel.

downpour of rain, whi¢h marked To-
rento’s Sunday afternodn, was not of
local character. Neéarly the whole of
the province was also favored.

The area of atmospheric depression
traveling from the long-suffering wes-
tern proviné¢es was the cause of it all,

he evperts at the observatory said
lc.st night.

“The fall 6f rain- was 1ot ‘€0 heavy
here as on Friday night, but it was
more general,” was stated. “In To-
ronto the rainfall was only &bout half
an In¢h, but it _was . exceptions!'y
heavy, between two and three inches,
in the Niagara. peninsuia.

'T‘w storm moved eastward, and last
ujight held high carnival in the Ot-
tawa Valley district.

TO MAKE NORTHWEST PASSAGE

{ Captain Bernier in the Arctic Sets
Out on His Long Voyage.

OTTAWA, July 24.—(Spee¢ial.)—Capt.
J. ... _erales of the steamer. Arotic
21as set out om his trip to the far
north with the intention of making |
the northwest passage. He hag sent |
from Chateau Bay to the department |
of marine and fisheries a program of |
his proposed voyvage,
lews: From Chateau Bay he wilj sail
for Albert Harbor, Pond’s Inlet; from'
there he proceeds t6 Beechy Island. |
The next place of call Wil be Bea.v!

from there he will
Island.

go to Herschell

reaches Herschell Island without any
accident he will proceed direct from
there to Victoria, B. C.

IMPERILL BANK|

‘xor the | #
J o{-'f-
Yable a
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_'gggggggg

; g gth and within the next day or two
13

9")"’mrtv 160k,

1570  15.80
5.24

able, but the market shows an advanding

The, eélectrical display, thunder and |

which -is as fol-‘

Island, the next Winter Harbor, and |

Capt. Bernier intimates that if hel highest authorities on seal lifé in the

ST‘!U‘CK SOLID SlL‘VER

Rleh levm Mldc on the Belle
2 * Ellen- Mine, ¢

oy bn tho

e

lle Bllon
strike

nd
‘m
Ocm 4 8
txtmpav'e ere uu-

to- 4 depth ssrm
’ptb.vd

ed of two plates about six inches
414 inches thick of pure siiver. In
ition to this, wuhmnmelhot that
?lewl out the samples h:iroh ‘nn'\‘entlanla
wo large n%e one weig
‘ %0 be., were dislodged
-.nd may now- be mn. one in the Bank of
OL% mdmthe other. in the Union Bank
Ve
It must not be tha.t the‘ above
‘Mhentioned specimens are iso
company have blocked out .in the nd‘h-
borh of a carload of ore which it is
ntention to get rwﬂy for - shipment
at the earliest possible In all yro-
bability the two large ugeti will
mn with thg exhibit' from uréau ot
nu at tho Toronto Exhibition md w'ul
ther -the wi

ot 1 north coun:

thi ent from the Belle mlonu from an
?ly new district, South um be-

# ormer y prineipally known thru the

Raport: “from Porcupine still continue
unva.ryln:ly‘ md Almost évery prospec-
tor coming out has some word to add of
ent ﬂma ot free gold. Mr. D. B. Ro-
Len.e name gives absolute as-
ot truth without “exaggeration,

uys tha.t Jast Sunday on the mmins
he and one or two others went

on the new veih, near thg wnr

of which a-full description was given in
Tre World, in 20 minutes picked up nusg-
gett to . the value of smo vu-yint size
tom & grain of corn to a hazel nut, From
thé same vein two shoveifuls of blac#
muck panned $4. The showln{ at the 110-
toot lével at the bottom of the shaft is
fr-cﬂnlnc in richnees with every foot of

n MeMartin will bri out the first
brick of solid gold val t $1000 which
wu melted in the assay omce therﬁ

\

of this pro-
it is the -intention to
erect a hundred stamp mill go soon as it
is ponlble to gét the machinery in over

1n the ma.t.ter of roads, it has been re-
m&rled by every one havln‘ interests in
Porcupine, the lack of foresight on the
" part of the government in not construét-
3 a road are this seven mniiles along

So well are the prospects of
that

miseness is that all gods . have to beé
ked over this distance, as the creek is

ble for canoes. On this account
brm isions are¢ very high, pork 28c to. 90c al
pound, sml 1~
makes- the cost ot runnlng a amp wry
hana, It COBLL 8 awieu
Pér man even in a blg camp

PRICE OF SILVER.
Bar silver in New York, 54%¢ oz

Bar silver in London, 2§%4 oz.
Mexican dollars, #c.

Stock Exchange.
Securitlen.

“ s

Toronto Unlisted

Bell,
2

By
» 20’
2.

2.%
4

Beayer Consolidatéed Mlnet
uffalo Mines Co.
Canadian Gold Fiélds

isolated, for thel

uuu-'

ng
Porcupiné Creek. The result of this re- | Steel

ling. They are negotiable

for trunks and la.rgo

THE CANADIAN BANK
OF COMMERCE 4
TRAVELLERS’ CHEQUES

are the most convmloht form in wml to carry money whehn travels.

exact amount. payable is printed on the face of each = cheque.
i cheques are obtainable on application st every branch of the Bank. .

SAFETY DEPOSIT VAULTS

* are installed at the Maln Offics (dorner of King and treets £
_for the custody of Securities, Valuable Plp.:l.‘ ::e. Jonr:::: :u bz
i wrented from $3 per mnmu A

and the -
The /

everywhere, self-identifying,

!

..
¢
4

ma.x vault is proﬂdod

__TOKONTO STOCK. ;xcmsm

- WARREN,

_ronom ,ITOCK ‘EXCH ANGI.

4 v : ...-.._ -

STOCKS AND BoNos

omnmoutulou

{ Colborne Strm
TORONTO ;

mm

h—]ﬂ York.

asn.r&umm
~ Phone Broad sgg9 -

FOR SALE

Desirable,
detached, ten-roomed dwellin,
bathroom- hot-wateér heating,
wick Avonuc. For full ptmouhn .37-

ply. ¢
A M cmpnm.:. '
TélL Main 2351 12 Richmond St. B.

HERON & CO.

Unlisted Issl._ies

WILL BUY
% ' Bank, m United Emplre Bnk. 10 Ster-
aeof' v Investm

ao Home mk.
& Hutmg. 15 Trusts & Gu nuo. xo
beck, nal Portland
amw Dom Power & Trmqmiou,

modern,
8 two
Bruns-

* Weekly Market Review on request, ..~
Corr:zondcnce invited. m

16 King Street West, Toronto |

s01id  brick; semi- |

‘BA x.m L nmln;
LYON & PLUMMER

o 7y
¥ &m.
Immtment Securitigs

BOUGHT AND SOLD.

F. 1. Deacon &’&

-,

97 BAY STREET '

.. . STOCK BROKERS, ETC.
. . -
r_.J. P. BICKELL - cog'tl'm
wior King & Yonge-gta.

1 hange
LT ,
Cottom

s

“Members Chicago B

Members Winnipe
cluu,xf-éo

Bonds,

Direct Wires York,

and Winn ™ x" maulm

:l'ou wire lént tron cago

e, orrespondents of
COq

FINLEY
Phones Maln 7374, 7876, 1"0. od?

Gormaly, Tilt & Co.
Members Standard Stock and
82 34 ADELAIDE 81'. E
Cobalt and Unlisted

Securities
. YELEPHONE MAIN 7505 - {rug)u_{a

Chambers - Ferland
City of Cobalt .
Cobalt Central .

10g. . eeeans
McKlnleyv%.ar Savags .
N;ncy Helen
Nova Scotia Silver CObalt. -
POorEon. DRRE ... 000 0w
Right-of-Way . e
Rochester .
BUSEE BAY .. liive.onitsibeer
Silver Leaf Mining Co....
Timiskaming :
: “Morning Sales—

t'I‘imiskamlng-—ﬁ()l) at 60%, 150 at 60, 500
a

Kerr Lake—100 at 7.45, 100 at 7.45, 100 at
l

\chlnley—so at 9.

Bailey—3600 at 7.

New York Curb. A
. Chal Head & Co. (R. R. Bongard) re-
port the following prlce- on the New
York curb:

Argentum clOsed at 3 to 5, 1000 sold at
18%: Bélley, 7 to 8; Bovard Cmm. 2 to 3:
. Buffalo, 2 to 2%4: B. C. Copper, 4% to 5;
Bay State Gas, % to %; Colonial Silver,
% to %; Cobalt Central, 10% to 11, high
‘11, low 10%. 10,000; Ely‘CenLral 5% to %,
1000 sold at 11-16; Foster, 10 to 18; Gold-
field Cons.; 85-16 to 87-16, ‘sold’ at
8 7-16; Green-Meehan, 1 to 3; Granby, 31
to 33; Giroux,6% to 6%; Greene-Cananea,
2% to ;* H;{rgrml.‘esk 17 to 20; Inspiration,

% to err ao,'{%tom,hlh:%
low 7%, 1000; King Edward, 1-18 to{( La
Rosé, 313- 16 to 4; Lehigh Valley, 70 to
"0%; Lake Superior 18 to 18%; McKinley,
96 to $1: Niplssing, 10% to 10%, high 10%,
low 105-16, 1500; Nevada Utah, % to 5%;
Otissé; 3 to 5; Rawhide Coalition, 15 to 186,
high 15%, low 15, 4000; Rawhide Queen 28
to 33; y Central, 234 to 2%, 2000 sold at
2%; ‘Siiver Queen, 7 to 12; Silver Leaf, 6
to 7; . Buperior & Pittsburg, 9 to 10; Tona-
pah Extension; 70 to &; Trethewav, 1 to]
13%: Union Pacifie, 3 to 5, 2000 soid at 3%;
United Copper, 4% to 4%; Yukon Gold,
815-16 to 4; May Ofil, $1 to $1.05; June
Oil, 28 to 32.

CASTLE FOR COMPOSER

Pierpont Morgan Believes
Work Better in One.

NEW YORK, July 24—High on a

crag of the Orange Mountains, not
far from the Harriman estates ‘at
Arden, J. Pierpont Morgan is bullding
a greystone castle in miniature, which,
both for the spirit in which .it was
conceivéd and the manner in which
the gift is being carried out, is per-
haps without counterpart.
" ‘Mr. Morgan for many years has
been a close personal friend of Homer
A. Norris, the composer, who is also
| organist . of St.  George’s Episcopal
Chur¢h In Stuyvesant ‘Square, New
York ,of which Mr. Morgan is nemor’
warden, He believes that, free from
the daily grind of city life, Mr. Nor-
ris can compose better music than in
his town studio, and, in proof of his
bellef,” he is buillding for the com-
poser a $20,000 retreat in the forest.

SLAUGHTER OF' THE SEALS

American = Aecting sgcretary fssues
Statement re Government Aotion

w ASHINGTO\

“esacen

He Can

uly 24— ying
to the charges 1 mmn arles

Nagel, secretary “of --commercde and
labor by #eé Camp Fire Club of Am-
ir;::ﬂ that thé .seals .on’ the Pribylof
| Is . are to be sglaughtered the}
| United’ ‘Stateg fnment in mzerue
| of #protedtion.” . Bens. 8. Cable, acting
secretaryy s Mr, ‘Nagel’s absénce in
Alagka, "has isstued” a statement, 1n
which hé dsclares that the course of
the department has thé support of the

United States, whose knowledge is de-
rived from personal study of the seal

islands. L O s R g T

i

A

'‘BARKER & BARK!R

nenber- of Dominion S W
MININO “I"OQK‘ el

LISTED and mu.uni
Tel. M. 2868. ed King ‘St Bast

DIVIDEND.NOTICES.

THE BANK OF TORON‘I‘O
DIVIDEND NO. 1168, .

Notice lg heréby given that a- mvt-
dend of Two and One-half Pér Cént.
for the .current quarter, being at the
rate of Teén Per Cent. per annum, upen
the Paid-up Capital Stock of thé Bank,
has this day béen aeoluud. and that
the same will Be payabls at the Bank
and its Branches, on and after the 1st
day of Septémber next, to Sharehold-

ers of record at the close of business|.

on the 15th day of August next

The Transfer Books will bb e1oua
from -the Sixteénth to .the ;
fifth days of August next, both [ ]
inclusive..

By order of the BooUlrd.

" “Generdl huur.
The Bank of Toronto, Toronto,
July 20, 1910,

BANK OF MONTREAL|"

Notice is hereb 3' given that a divi-
dend of two and one-half pér cent.
upon the paid- ug capital sto of this
institution has been declared for th
current quarter, and that the same wil
be payable at {ts banking house in this
eity, and at its branches, on and afte
Thursday, the first day of tem&or
next, to shareholders of record of 16th
August, A

By order of the Board,

E. 8. CLOUSTON™
General Marager.
Montreal, 22nd July, 1910.

el

WAIT AND SEE, SAY BAKERS

Results of Standardization of Loaves
"Will Not Be Known for Few Days.

It will bé several days, say the bak- 1
ers, before .the effect of thé adoption
6f the 12 -ouncé and 24 ounée loaves
will be evident, both in régard to the
increase or decrease in profit and theé
popularity or otherwise of the change,

s0 far as the public is concerned.

Mark Bredin, hedad of the Bredin
Co., sald at least three days’ exper-
lence of theé new order of ‘things was
needed. Many people, he said, would
buy the standard loaves for two or
three days before coming to & c¢on-
ctusfon, and it was impossible. for the
baker to know how he was financlally
affected until he  had reckoned the
consumption of flour and the ratio of
cash receipts.

E. W. Lee, manager of the Coleman
Co., sald bakers were “all mixed up”
as a result of their efforts to- comply
with the law, as Dr. SBheard inteérpret-
ed it. He couldn’'t say how many
bakers: were compiying. Reports
credited some bakers with joining in
the movement, while other reports de-
clare differently, While convinced
that many-households would buy more
bread than they wanted beca of
the lack of graded sizes, his company
didn’t wish to be at warfare with the
c¢ivie authorities.

Harriman’s Estate $71,053,737,
NEW YORK, July 24.—The records
of the state comptroller’s office show
that the transfer tax paid on E. H.
Harriman’'s estate was $675,000. This

1

" WE OFFER

SUBJECT TO PRIOR SALE
$10,000 Steel Company of Canada

First Mortgage 6 per cent.
‘Bonds at 101 1 2 and interest.
Full particulars on request.

!’lominc @. Marvin

! mr !
B e s 5"
0104 lr‘
%”?“:— - r%

MORTGAGES
Money Loaned —Money Invested
JOHN STARK & Oo

26 TORONTO STREET

GEO. 0. MERSON &'WWMY

CHARTERED ACCOUNTANTS, -
Trusts and Guarantee Building,

16 KING 81’. vmdom

: FOR SALE
2600 shares MeGilliv
biay To00 share s Ry 8{' iz

block. 3780
'lécvuu 3»1 wids. kihlrn
alley Céa

W. ‘H. HILSON'
3‘1 lnno- lM East, Hamilton, Out,

QGET IN ON

[ MARQUETTE OIL

NOwW

e

A. E. OSLER & CO.'Y

- 18 KING STREET WEST,

Cobalt Stocks.

DIRECT PRIVATE WIRES TO COBALT.

P mammqmm
Phone o o8

E NGI.IS II'S leltod

c’raox lnoum
48 Victoria straet

n.ummme:. Indus.
- trial Stoe! g ed

mm

180 8t. James ltuot,
ONTREAL

W.T.CHAMBERS & SON
la-bm Standard Stock- and Mining

COBALT STOCKS
28 Colborme St.  edtt

8. J. WILSON &
STOCK BROKERS

cﬁ'ufﬁn UNLISTED ? Wll‘ﬂl‘

GOWGANDA LEGAL CARDS.

McFADDEN- & McFADDEN, BARRIS-
uuklolhltorl. Notaries, etc., m

“PORCUPINE LEGAL CARDS
RAY & GRAY, m ":"'-“.3?

te, Porcuplno
oftice, 404 Lumsden Buflding, Toronto,

000,000, Few, even of friends of the

means that the estate was valued at
$71,058,737. Many = estimates had

family, thought it would mu tnlgw
$80,000,000,

= i b

~

~

éﬂ 00
ares
icols

placed at it from $100,000,000 to $140;-

1
/

il




