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to Janeiro ..
Rogers common

<»o. preferred ...........
St. L. A C.Nâv
SaoPaulo Tram .... MO 138% 139 US%
S. Wheat com ................... 43% ...

do. preferred ........................................ ...Srto»:.rB « ”•*
Trl-Clty pref .............. 94 ... - ft ...
Twin City com ................ 106 166% 106%
Western Can. F.M.

Montreal has passed thru a thoro re- Winnipeg Ry ... iso
fining process, and those speculative c Reserve .
Issues which are InterMsted with the RmTT IT" 3» «"no t"n 
Toronto market are therefore not free IKlpitsing Mines .....10%0 ...
from further reactions. | No. .n btar .......... .......................

------ - . Trethewey .... 123 ...
-Banks.-—

üê m Î*

STRUCK SOLID SILVER* «% 8 '*m 

*0Selling Comes From Big Holders 
And They Keep on Selling

R TRAFFIC. IMPERIAL BANKI THE CANADIAN BANK 
OF COMMERCE 

TRAVELLERS' CHEQUES

—1 80 Of-CANADA- - —
DIVIDEND No. 80.

Notice Is hereby given that ^divi­
dend at the rate of s’ :

Eleven Per Cent. (ID per Annum
upon the Paid-up Capital Stock, .of this 
Institution has been declared .for the 
three months ending Slat Jnly, 1810, 
and that the same will be payable at 
the Head Of flee u*d Branches on and 
after - - -
MONDAY, THE 1ST OP AUGUST NEXT.

The Transfer Books Will be closed 
from the l*th to list of July, 1910, both 
days Inclusive. By order of the Board.

D. R. WILKIE, General Manager. 
Toronto, 22nJ June, 1910,

*...
Rich Difleovery Made on the Belle 

■ Ellen- Mine,

on Thumdny last On the Belle Ellen 
Mine, in South Lorratoe,a further strike of 
solid -silver ore wae made. It wlirbe ve­
rt, ember ed that on thle property a Veto 
about 18 inches wide, of which about eight 
inches was solid metal, was found on the 
surface. At a depth of nine feet the .vela 
matter, which was compoeed of smaltlta, 
nicotlte and silver,' turned to solid silver. 
In order to ascertain. whether this rich 
ore would increase with depth. Belle Ellen 
Company sunk a shaft at a sport distance 
from where this rich discovery was made 

Itf to a depth Of 68 feet afld then drifted in 
towards the vein, and on Thursday the 

, j, , Vein above mentioned us being so rich ou
fluctuations In the New York market : the surface, was struck, with the result

Open. High. Low. Cl. Sales, tnat It was found to be practically solid
Allis. Chal. ... ... -#i« — # ...................... silver. A sample of this, Dr. Hoeslager

io. pref. .............................................................brought down with him on Friday, lois
Amal. Cop. .. 8944 59% 68% 6914 25,900 consisted of two plates about six Inches
Am. Beet 8... 29 29 38% 28% 600 long. 4% inches thick of pure silver. In
Am Canners...................................................... addition to this, with the same shot that
Am Cot OIL 66% 66 V». 63 55 «ân blew out the samples here mentioned!

sJtJt- s-s* s» s» ,E “Sy*' ■sf ■I» E ffzss m {ssoîilï
Anaconda .......  37% $7% 800 at Halley bury.
Atchison ......... 97 «% 96% 9,500 it must not be thought that the" above
B. A Ohio.........107% 107% 107 107 1,80o mentioned specimens are isolated, for the
Brooklyn ...... 7$% 75% 76% 73% 6.200 company have blocked out In the neigh-
Car Fdny. ... 48 48 46 46% L900 borhood of a carload of ore which If to

m% cent. Leath. .. 20 80% 30 30 1,300 the Intention to get ready for ship meut
- C. C: c:;.' . at the earliest possible date. In al pro­

ches. * O..... 70% 70%. 68% 68% 10.400 babllity the two large nuggets will be
Col Fuel 30% 30% 30% 30% loo **en with the exhibit from the Bureau of‘Côl South" - ^ W Mines at the Toronto Exhibition and will
Cnrn " 'ijua ‘m 'ià ""it,À demonstrate further the widespread area126 g°*S 179% 180% 178% 180% « aoo of BÜW«r ln th* north country, as this

V 2".......... la 1 *'JSS shipment from the Belle Ellen, to
* H.............. - 1® 15 1®. *5® entirely new district, South Lorraine be-

lun D.înver •;. S'4 « IT4 S? 158 formerly principally known thru the
1» do. prêt. ... 68 . 68 66 66 600 Wetlaufer.

Dtotlliets ...... 27% 27% 27% 27% 500 Reports from Porcupine still commue
Duluth S. 8... ... *.............. ....... unvaryingly good. Almost every prospee-

do. pref. ... 20 , 20 20 20 11W tor coming out has some word to add of
Erie ................... 23% 23% 22% 22% 1,300 recent fines of free gold. Mr. D. B. Re­

do. lsts ........40 40 ,- 39% 39% 300 chaster, whose name gives absolute as-
146 d6 2nds..........................................:.................... suranoe of truth without exaggeration,

Gas ........... ,...,-130% 131% 130% 131% 2,000 'ÎÏL^hAw’wlm
Gtn’Nûr*Dr" I2i% m% m% lh% ; 2 000 (*ut ^ni on the new yelh, near the camp.
it*§ » if || S ÿîi
Ice Seçur. .... 21% 0% 21% 21% 800; gets to the value of 8100. varying In size
Illinois ............ 123% 12? 12)% 128 3C0 fiom a grain of corn to a hazel nut. From
Int. Pump .... 42% 42% 41 41 2,900 the same veto two shovelfuls of Mack
Interboro ......... 17% 17% 17 17 800J muck panned 34. The showing at the 110-
Icwa Cent ....................«' ... ... >1:.... foot level at the bottom of the
Kan. South. .. 27 27 27 27   Increasing ln richness with every foot of
L. -A N...........137% 137%. 127 137 . ........... depth tnd wlthto the next day Or two
Mackay ........................... ... ... ....... John McMartin will bring out the first

fln nr.f brick of solid gold valupf at 31000 whichM„. £ Ui:c -s*. ::::::: ***«»assay there
M„ St. P. A 8. 116% 116% 115 115% 400 .1 . V ER'
MO. Pacific .. 55% 66% 65 53
M. K. T..  30% 30% - 29% 29% 900

67 67 - 67 67
48 47 47% 3,500

Norfolk ........... 96% 96% 96% 96% 900
NOrth. Pac. ..116% 116% 1»
Northwest
N. Y. C....
Ont. A West 
Pac. Mail 
Peo. Gas .
Penna.
Pitts. Ccal................ .-.T ............... ..........
Press. Steel .. 80 30 29 29 600
Reading ..........  138 188% 133% 136% 64,200
Rep. Steel ... 30% 30% 29% 29% 1,300

do. pref.
ROck Island ,. 29% 80,, .»%

do. pref. ... 71% 72% 71% 72% 900
Rubber .... . ...' 32% - 82% - «2% 32% 600

108% 106% 105% 105% 200
Ry. Springs .. 30% 30% 20% 30%; 
gloss 62 «... 62 62
Smtlters ------- 65 6Mi; 63 65% 9,600
South. Pac. 110% 110% 10S% 108% 23.200
South.. Ry. ... 22% 22% 21% 21% 1,800

do. pref. ... 51% 51% Si 61 600
St. L. A S.F.. 39% 39% 39 
St. L. A 8.W. 26 26 23
St. Paul .......... 120% 121% 120% 120%
Sugar .............. 117% 117% 117% 117%
Tenn. Cop. . À 20% 20% 20% 20%
Texas ..............-» 27c-\36 26
Third Ave. ... ... ...” ... "...
Toledo A W.. ... ....
Twin c[l£I®1*

VnlOn l^rJSMf
u. a.Ym^T'wt«5% 93.100

do. prer. -. l5%-il4%l fi4% 114% ...........
do. bonds .. 102% 102% - M2% 102 

Utah Cop! ,.H 42% 43% 42% 43
Vlrg. Chem.
Wabash 1'.I..,. 16 

do. pref. 33 
Westinghouse. 67% 67% 57
Wls. Cent................................................
West. Union .. 60 - 6 ) 60 60
woollens ...... 32% 32% 82% 32% .....

Sales to 11 a.m., 232,700: to noon, 398.800.

80 ... _ ...
u 16» 166

1Û* ”■ îîf 102

90 ;
i f

316

flUic Traders ia New York Market Caugkt By Aiother Big De­
cline—Canadian Exchanges Are Influenced.FARE are the most convenient form ln which to carry money wheh travel- 

ling. They are negotiable everywhere, self-identifying, and the 
exact amount, payable la printed on the face of each cheque. The , 
cheques are obtainable on application at every branch of the Bank.

J t
t World Office

Saturday Evening, July 28. 
mr If anyone dealing ln the New York 
I ( exchange had doubts as to the present 

‘ being a bear market, his suspicions 
| | should be dissipated after the exper- 

r ience of the past week. As a leading 
i issue. Steel is vlwed as a market In* 

I I dicator. This stock has again made 
I s new low for th^ year and exhibits 
I little disposition as yet to rally. A 

I j> certain precursor of what is to come 
j was the cut In the dividend of Na- 
? tlonal Lead. This may be taken to

„»>
-

OR Î? / -

10LIDAY SAFETY DEPOSIT VAULTS '1

■i 4

LONDON TRADING1 all trains Sat- 
y and Monday, 
Aug. 1.

are Installed at the. Main Office (eoraer of King and Jordan Streets)' 
for the custody of Securities, .Valuable Papers, etc. Boxes may be 
rented from $3 per annum upwards. . A special vault le provided 
for trunks and large packages.

-'j Commerce
Dominion ...

C. P. R. Leads Decline—Market Hamilton
Assumes Holiday Character. Merits"".".

LONDON, July 28.—During the week 1 
the trading on the stock exchange was I "
quiet and of a holiday character; and the I Kova Scotia 
general tendency of values was down-1 Ottawa 
ward, with most departments eh Owing | Royal .. 
small net tosses. Labor troubles and Standard 
crop news weakened, Canadian laàuee, 
while the raLroad strike ln the North of 

: England offset the effect of favorable 
home rail dividend announcements. Per­
sistent Vienna and Berlin liquidation 
weakened the foreign eections, and thé 
absence Of public support and realizing 
amongst rubber and, mining shares com­
pleted the depression and made the out­
look discouraging. American securities 
falle<P to attract fresh support, and flue-' 
tuated Irregularly and narrowly, reflect­
ing the uncertainty of Wall street. The 
net result of the small week's trading 
was a lose of from one to five points,
Canadian Pacific leading the decline.

ON WALL STREET.

2fi5

198MIT AUC. 2

i Sleeper
in “ 222 I177

« mean that the Inside Interests are now 
| playing the market down, being ex- 
1 actly the reverse of what would be. 

done when prices are being put up, 
so that stocks can be put out at gdtod 

, s- high figures.
* - *

; No fresh changes outside of the 
" ; market have developed since a week 

J ago, and it can therefore be taken for 
granted that the selling which has 
depressed quotations to coming from

* the big holders who will resume the
1 ownership when the qiarket has 
) touched bottom: It to evidently the 
) opinion of the Wall-st. financiers that
* commercial conditions will be less fav-
2 orable later on, than they are now. 

There Is besides this the fall elec-
~ tlons, And preparations for. a turnover 
- are delng duly arranged for in ad- 
i canoe. Figuring out values on dlvl- 

E * dends Is a waste of time when dicker- 
W ' lng ln American securities, as Euro- 
^ - pean Investors have long since dlscov- 

«red, and which will be found out by 
g traders on this continent after a cost- 

’ffiy ly experience.

i!

TORONTO STOCK EXCHANQS2Ô6 !" ÎÔ6 TORONTO STOCK EXCHANGE.•-

WARREN, QZOWSKI & CO
Members Toronto atoek Exchange,

STOCKS AND BONDS

;
Toronto..............üi a*
Traders’ ...........................144 ... 144
U nlon .*,■•*., ........ 144 . - ««' ...

—Loan, Trust, Eta.— 
Agricultural Loan ... 131% ...
Caoadk Làndèd ...........157 ... 167
Canada Perm .
Central Canada .
Colonial Invest.
Dominion 6*v.
Gt. West. Perm...
Hamilton Prov. ....
Huron A Erie..............

do. 29 p.c. paid..... ... —. ... —
Imperial Loan,.TO ... T9 ...
Landed Banking .......  ... 136 ... 130
Toronto Savings.............................................. .
London A Can ....... 110 . , 110 .
National Trust ....... ... 196 ... 19C
Ontario Loan .......... ... 1«

do. 20 p.c. paid....... 130 -, ... ISO
Real Estate................. 101 101 ...
Tor. Gen. Trusts....... 170 ... 170
Toronto Mortgage .. ... 131 ... 131

- —Bonds.—
Black Lake ................ 83 te te 81%
can. Nor. Ry.............. 96 96 96 .9»
Commercial Câble ... 88 ... *8 ..»
Dominion Steel ...... 94
Electric Develop .... 85

AGAMI
>CHRANE
10.10 P.M. DAILY

» ■ •i•••

».

TRAIN
a Lakes

. 167 U- 1*7 ...

. ... 190 ..." 190
...... 69% ... -66%,..

70c ... TO
OrdBra executed on ell the leading Exchange* 

Direct private wire to New York.
ti -

::: ::: S ::: 1» from an t Colborne Street 
TORONTO

Pboee Main 7601

23 Broad Street 
N1W TOOK 

Pheos Breed sms

NOON.
CAFE-PARLOR 

» COACHES, 
mention Steamer 
all lake ports. 
Office, southeast 
and Yonge Sts., 
lompeon, D.P.A.,

... 200 ... 2*1
190

1
* A LYON K. L.PLUMMB»

LYON & PLUMMERFOR SALE
J. P. Bickell A Co. from Finley Barrel!:
We have had a bear market ln stocks 

and bonds for practically seven months, 
and this morning quite a large amount 
of tong stock came from holders, who 
were tired out And frightened. Every­
body realizes that the stock market dis­
counts events, and, this persistent decline 
In the face- of normal business, and per- 
haps the largest earnings on record for

The natural Inference to be derived most railroad and Industrial companies. Keewatln .................
from gold imports, excellent bank has effectually smothered any disposition Mexican Electric .

?sr.2.“!.£*.8bitüre-’&stë’SMrIsaL*t~z■*,-z •««sssrssss« -g»»s
these may be attributed any public both railrc£Ul and industrial stocks have Pr°v- ùt Ontario....................................
buying of late. The sales were of . broken thru previous low points, it Is the ■■■■■ "7: — "- "• -ij.
course made by those who want to be , general impression that the market will K, "£££1*?- •“ ”
relieved of a part Of their holdings, have further decline, with several very JJJj- p™°,0 •***-
and the effect has been witnessed, active days. This belief may be lncor- John Cltv' .........
Altho attempts are made by those 1 rect, but it is precedent. Any bad news
who know better, to assign the price : will be unduly magnified to the present
depreciation, to short semng let it , têXrleC.f Held* A Co. to R. R. Bongard:
be understood that Wall-st. call sel ; jn ia8t hour there was a ïuftfoêr 
dom, If ever, be adversely affected | siump, and several stocks, notably Chesa-
by these market operations. The peake, Steel and Southern Pacific, made
market bears who have Influence are ( new low records. Preliminary estimates
the big fellows who can at Anytime so of the bank statement 
overload the exchange with offerings 
as to swathp the buying power.

Desirable, modern, solid brick, semi­
detached, ten-roomed dwelling, two 
bathrooms, hot-water heating, Bruns­
wick Avenue. For full 
ply to

aU leading
Toronto

t- 146
particulars £p-

Investment Securities
BOUGHT AND SOLD.

A M. CAMPBELL.
12 Richmond St. R.Tel. Main 2861.

*4 ... shaft to

JF. M, tap A86 HERON & CO.TRAINS ARE 
REGULARLY

e Track Lite

■1
Members Toronto Stock Exckaif*. 

SPECIALISTSI 97 BAY STREETn

Unlisted Issues
WILL BUY

TOO So well are the prospects of this pro­
perty looking that It Is the intention to 
erect a hundred stamp mill so soon as it 
Is possible to get the machinery ln over 
the rOads.

In the matter of roads, It has been re-
........... marked by every one having Interests ln

l.’"1 Porcupine, the lack of foresight on the 
900 rvart of the government ln not construct- ?*<*•. 

lng a road are this seven miles along 
Porcupine Creek. The result of this re- 
ml sen ess is that all goide have to be 
packed over thla distance, as the creek is 
Impassable for canoee. On this account 
brovlslone are very high, pork 28c to 30c 
fioufid. stud f---r -1» -- *-■ -, 1— - — 
makes- the cost of running a camp very
h»ill, it CUSL. « , ... r., u . .*
per man even ln a big camp.

STOCK BROKERS, ETC.I 100t, LONDON, DE- 
AGO, NIAG 
ALO and 
TORONTO ms fol>

am., 8.80

DETROIT AND 
m.. 4.40 p.m. (In- 
ilted), and 11 p.m. 
t FALLS. BUF- 
W YORK—9 a.m.,

BAY, via Pene-

AND LAKE OF

nd Northern Na#M- 
iy’s steamers 8 
Wednesday and

N. Amec 
Natl. Lead 48

96
SARA
NEW

I
so Farmers' Bank, id United Empire Bank, xo Ster­
ling Bank, so Home Bank, s$ Dominion Permanent- 
200 Colonial Investment, so Standard Loan, *5 Sun 
A Hastings, 15 Trusts & Guarantee, xo Can. Birk 

jo National Portland Cement, 56 Massey- 
Harris, 100 Dom. Power & Transmission, xoo Can, 
Steel Com.

Weekly Market Review on request. 
Correspondence invited.

J.P. BICKELL £y COMPANY
Lawler Bldg-, eer. King A Yoage-Sta, 
Members Chicago Board -of Trade 

Member»^ Vv'^pmpeg^Graln ^change

N. T. Stocks, Benda, Oettea aafl 
Prevteieas.

Direct Wires to New York, Chloage 
and Winnipeg; Also offlelal quota­
tion wire dirent from Chicago Board 
of Trade. Correepondenta ot 

FINLEY BARREL * CO, 
Phones Main 7*74. 7176. 7170. edT

r$ 116% 1,700
I ' —Sales—

Twin City. Mackay.
25 10

'iii% ii’% 'ÜVa i’Au
., 41% 41% 40% 46%

|AlJ-9
Black Lake. 

205 2*
28 28%

S1006 82*

Ï 1061 3.5 %106 .... 165% 106% 105% 106% 100
.... 127 127% 138% 126% 8,300

73*51
72%*
72%*
72%«

60
16
20

1 Steel Corp.
- 51

35 51%

Sao Paulo. 16 King Street West,Torontoa_ 105116i av ere unusually 
favorable, but this was more than offset 
by the further study Of. the bank loans, 
deposits and cash thruout the country, 
as shown ln the returns of the comp­
troller of JUne 30, and published yester­
day. Closing quotations were generally 
near lowest- L

m. 25.
Con. Gas.188%

138%
3 5 61%

.V-%a i99% 
@ 199%

20 605 2090 90 «0 200) 15 139 29% 2,300
Du).- Sup. 

95 66%

I A readjustment In business circles 
is already in effect to accord with 
this year’s crop and to remedy the 
rampant extravagance which has gone 
on for several years. Wall-st. bank­
ers are credited with looking ahead.
By re&sbn of their position they 
should be able to do so. but they are 
liable to go to extremes as they did . -

ian7 ae lAnff qc these Interests where have in many instances been fairly n 1907. As long as these interests discounted. Our financial leaders are 
keep on selling stocks, there it no wisely in(jigp0Eea to encourage any stock 
chance Of any permanent recovery, t mSLt^ei boom at this time, with a period 
and the best part of It is, from their ot possible financial stringency before 
standpoint, that they can always make them. The probabilities, however, are 
the conditions surrounding the secur- that high-grade securities are scraping 
ity accord with the then market value, on rock-bottom. As for dividend pros- 
m,,i „ Mind nooi -, any pects, there -Is no reason for anticipating

ro zp, , line shrinkage, unless It be to the Industrials, tlBhe. afut the only way to get a line whlch ^ hBve declined -r less than
on the market leaders Is to try and ratjroad shares, and Will have to 
fathom their methods Of operation. ] take the brunt of any business

, ^ ; reaction. The outlook is brighter
Crop news during the week has been than two 6r three weeks Ago, but' caution 

anything but satisfactory. The toss js tyU Imperative. Corn and cotton are 
in the wheat crop is acknowledged, not yet out of danger, nor has the period

strain been safely

C.P.R. Tor. Elec.
25 180% 1*9 & 113

» ®. M% C20'gni6

37% lW?0^

10 PRICE OF SILVER.

Bar silver In New York, 54%e oz. 
Bar silver ln London, 26%d oz. 
Mexican dollars, 44c.

Toronto Stock Exchange Unlisted 
Securities.

Beaver Consolidated! Mines... 21 
Buffalo Mines Co. .............2.75
Canadian Gold Fields ...»........ 4%
Chambers - Ferland .
City of Cobalt .............
Cobalt Central ............
Cobalt Lake Mining Co..

Î

WE OFFERdo. lsts
6»i

Le
20 # 990

Soo.* 200service and Fail­
le second to none.
ion at City Ticket 
»t cor. King and 
lone Main 4209.

Ime for Despair,
The present Is Wot a time for despair ln 

Wall street. Readjustment has been go­
ing on for many months, and the unfav­
orable conditions now observable else-

Not a SUBJECT TO PRIOR SALS
•10,000 Steel Company of Canada 

First Mortgage 6 per cent. 
Bonds at 1011-2 and interest. 
Full particulars on request.

Fleming <8L Marvin
TORONTO

Que. L.-P. Dominion. 
1 « 237%5

I
300Penman. 

50 fit 81%s
Union.
26 ® 142%

Hamilton. 
7 @ 198 Bell. BnV«no23% 20%.

2.25N.S Steel. 
25 d 82% 4700 . 19% 18%

24 23 LUNOOIN »UIID|WB^ -Pacific Ry. c
ESSES ?

•Preferred. BARKER & BARKER
Members of Dominion 8tpckvBwkâ»«e.

MINING STOOKS
LISTED and UNLISTED 8EC6RIT1ES io shires Truît^nd^uïrantee.
TeL M. 2866. ed 14 K1-, Bt. East ig. tkMs ffid Mre ttk.

1 !" I‘l‘l —■ " ■ ■‘1* Highest market price, paid.
3. B. CARTER,

Investmeat Broker - Guelph, Oat.

11 9%....... it
16%

sstiBisamMr “Greèn-Meehan Mining CO.......  1
Kerr Lak* Mining CO.....
Little Nlplssing.............
McKinley Dar. Sfcvage ....
Nancy Helen ......... ...............
Nova Scotia Silver CObalt.
Peterson Lake 
RIght-of-Way
Rochester .......
Sliver Bar ....
Silver Leaf Mining Co............ «%
Timlakaming .................................   60%

—Mornmg Sales— 
Tlmlekamlng—200 at 60%, 160 at 60, 600 

at 60.
Kerr Lake—100 at 7.46, 10Û at 7.46, 100 at

7,45,
McKinley—60 at 93.
Bailey—3600 at 7%.

700do.Montreal stocks.
Canadian Pacific .......................nÂ

Detroit United ....... H>>»<..>.. 41% 40
Mexican L. A P....<.......
Montreal Power
Porto Rico .......
Richelieu A Ontario 
Rio ....................................

200
157% 82,600 STOCKS WANTED.

1020090do. Stl .. 76% 76
. 124% 124% 7i%....7.60

% - 18%.v.: 48 2.200.......... "."8$ w 9297SteamshiiTs DIVIDEND NOTICES.57 67% 56% 66% 2,100
16 16 16
83 ,31% :31% 2,300

57% 900

5% 4%400 34 22BOO ...............................
Crown Reserve ...
Nova Scotia Steel .
Steel Corporation .
Lake of the Woods 
Duluth - Superior 
Montreal Railway 
Bell Telephone .... 
Toronto Railway ..
Twin City ................
Asbestos ....................
Black Lake .............
Cement .......  .......
Mackay ......................
Ogilvie ..
Cement preferred' .. 
Illinois preferred ... 
Dominion Steel pref

—Sales.—

and it is now feared that considerable of greatest money 
fiamage might occur to the cotton and passed.—Henry Clews.
com crops. Cotton is suffering from i ----- —
too much rain, while the corn belt Canadian Northern Railway Earnings. 
Is experiencing the drought which has c. P. R. gross earnings for the week 
worked havoc with the spring wheat. I ending July 21 totaled 3277,800. and from 
Accepting the only method of diftgnos- July 1 to date, 3864,500. as compared with

ticker i the corresponding period last year, show­
ing Increases of 166,000 and 3282,200, re­
spectively.

1-18 17%ebec, Liverpool
.Aug. 18, Sept. 15 

I July 29, Aug. 16 
n . . Aug. 4. Sept. 1 
ll. Aug. 12. Aug. 26 
toba” and “Lake 
fry only one class 
Igers at very mod-

25 THE BANK OF TORONTO
DIVIDEND NO. lié.

Notice Is hereby 
dend of Two snfl 
for the current quarter, being at the 
rate of Ten Per Cent, per annum, upon 
the Paid-up Capital Stock of the Bank, 
has this day been declared, and that 
the same will be payable at the Bank 
and Its Branches, on and after the 1st 
day of September next, to Sharehold­
ers of record at the close of business 
on the 16th day of August next.

The Transfer Books will be closed 
from the Sixteenth to the Twenty- 
fifth days of August next, both days 
inclusive.

By ôrder of the Board,
D. COULSON,

General Manager. 
The Bank of Toronto, Toronto,

July 20, 1910. "

83% 33 i
15% 1561% 51%

123 120 MORTGAGES300 6 4 !
6%«167 given that a Divi- 

One-half Pdr Cent Money Loaned—Money Invested
JOHN STARK & CO.

86 TORONTO STRUT

55%217 316%
148 142%
112 111
106% 106

New York Cbtton Market.
IJ. Q. Beaty), 

rted! the follow-

Oned. High. Low. Close.
. 16.90 15.90 15.70 15.80
. 15.26 16.30 15.21 15.24
. 12.73 12.82 12.73 12.78
. 13.12 13.31 13.10 13.20

December .........  12.96 13.06 12.92 13.04
Spot cotton closed qutèt, 20 points tower. 

Middling uplands, 16.80; do.; gulf, 16.06. 
No sales.

Cotton Gossip.
Erickson Perkins A Oo. had the follow­

ing : ,
Firm Liverpool cables were offset by 

scattered profit-taking in the near posi­
tions during the early session, and prices 
eased moderately, but manipulation ln 
the new crop, assisted1 by a trade demand, 
steadied up the list, carrying December 
thru 13c. Near positions Indicated a 
disposition on the part of the bull Inter­
ests to avoid further shipments of cotton 
here for delivery. July deliveries are 
estimated at 200,000 bales. Is round num­
bers, including 100,000 not yet tendered. 
Weather reports on the whole are favor­
able. but the market shows an advancing 
tendency, In expectation of a bullish con­
dition report on Aug. 2. Higher prices 
will be largely at the expense of the 
short Interest, and we continue te ad­
vise sales of the new on sharp bulges.

I lng the market, viz, “that the
tells the story,” prices are still on the | 
down grade. It is .'hard to make i 
money buying stocks in a bear mar- j 
keL To do this it is essential to buy ' 
when a species of panic appears to h» Consols, money 
on and hold until the ensuing rally Consols, account 
comes. On this down trip, this stage 
has not yet been reached, i 

« « •
> Two influences came this week to 

make up the factors which governed 
* the, Canadian stock markets, the One 

the over-extended speculative long ac- Money Markets,
count in Montreal, and the Other the Bank of England dlscuuut rate, 3 per 
publication of the June bank state- cent. Open market discount rate in Lon-
m».t The termer which has Iona don for short bills, 2% per cent. New ment. The former, which long York call money, highest 2% per cent.,
been regarded as a danger spot to jow( ^ 2% per cent. Call money at To-
prlces of the Canadian securities, tout,, o% to 6 per cent, 
evolved Itself ‘ In this regard during —
the week just closed, the severe slump 
coming ln such Issues as Soo, C. P. R.,
Dom. Steel and some of the other 
stocks, which were so freely distri­
buted to speculative buyers In the 4 —Between Banks.—
eastern exchange during the boom Buyers. Sellers. Counter,
period of a few months ago. The K- J- funds... 1-16 die. 1-32 dis. % to
haak_gtatement from a superficial as- sterS^dlys.'.'s 2^32 *« 27-32 5 
pent .was entirely satisfactory, but ster., demand. .9 3-16 9 7-32 9%
looking closely Into the figures It is Cable trans .... 9% 2 9-32 9%
to be noted that deposits have been -Rates in New York.-
lnoreased largely from those of a year 
ago. but that this increase has been 
fully utilized by the expansion ln com­
mercial loans.

Erickson Perkins A Co. 
_U West King street, repo 
lng prices :

414? 28% 25
16 16%further intorma- 

any railway or 
nt or to
VCKLING, 
pnt for Ontario,
A Yonge, Toronto,

British Consols.
Jrny 22.

81%
81 15-16 81%

GEO. 0. MERS0N A COMPANY
CNARTMM ACCOUNTANTS,

Trusts bb* Guarantee Building,
16 KING ST. WEST, TORONTO

Phene Main 7014.

July .........
August .. 
September 
October ..

...... 86%

........ . 119

......... 80
July 23. 
81 13-16 116

New York Curb.
Chas. Head A Co. (R. R. Bongard) re­

port the following prices On the New 
York curb:

Argentum closed at 2 to 5,. 1000 sold at 
3%: BSliey, 7 to 8; Bovard Cons,, 2 to 8:
Buffalo, 2 to 2%; B. C. Copper, 4% to 5;
Bay State Gas, % to %; Colonial Silver,
% to %: Cobalt Central, 10% to 11, high 
11. low 10%, 10,000; Ely-Central, % to %,
1000 sold' at 11-16; Foster. 10 to V; Gold- 
Jleld Cons., 8 6-16 to 8 7-16, 700 sold at 
8 7-16; Green-MeehaO, 1 to 3; Granby, 31 
to 33; Giroux,6% to 6%; Greene-Cananea.
6% to Î; Hargraves, 17 to 30; Inspiration,
6% to 7%; Kerr Lake, 7% to 7%, high 7%. 
low 7%, 1000; King Edward, 1-16 to %; La Notice is hereby given that a divl- 
Rose, 313-16 to 4; Lehigh Valley. 70 to dend of two and one-half per cent. 
76%; Lake Superior, 11 to 18%; McKinley, the paid-up capital stock of thto
96 to 31: Nlplssing, 10% to 10%, high 10%. Institution has been declared for the
low 10 5-16. 1600; Nevada Utah. % to %; ^11*1 i, t1» hthis
Otlseé. 8 to 6; Rawhide Coalition, 16 to 16, he payable at Its banking -house ln thls
high 15%, low 15, 400Ô; Rawhide Queen, 28 SW'-JiSt thJ nf ktmember
to 33; Ray Central. 2% to 2%, 2000 sold at ÏÏLV'^shlrohotoers*?? réftôM of^Sth 
2%; Silver Queen, 7 to 12: Silver Leaf. 6 I*™'.1.0 ehlreholders of record of 16th
to 7; Superior A Pittsburg, 9 to 16: Tone- _
pah Extension, 70 to 86; Trethewev, l to. By order of the Board,
1%; Union Pacific, 3 to 5, 2000 sold at 3%; E. S. CLOU8TON,
United Copper 4% to 4%; Yukon Gold, General Maffager.
315-16 to 4; May Oil, |1 to $1.05; Jube 
OH. 28 to 32.

79
89% 89

100% 100% «SèRailroad Earnings.
Increase. 

..... 3 47,fell 

.......  206,462
edt

Sao Paulo, June 
Rio. June ...........

steel corporation—146 ât 51%, 225 at 51%, 
100 at 51%, 370 at 51^150 at 51%, 25 at 60%. 
50 at 50%, 50 at 60%. 100 at 50%, 50 at 50%.

Twin City—25 at 106%.
Penman preferred—500 at 81%.
Illinois preferred—146 at 89.
Union Bank^-6 at 143.
N. S. Steel—50 at 83%. 200 at 88.
Dominion Steel pref.-17S at 100%.
Crown Reserve—400 at 3.62, 50 at 2.64.
Quebec Ràilway-20 at 38, ISO at 37%, 10 

at 37%. 25 at 37%.
C. P. R.-100 at 179%, 26 at 180%.
Detroit United—60 at 41, 1 at 41%.
Sao Paulo—30 at 189.
Lake of the Woods—25 at 123%.
Soo—96 at 116, 50 at 115%, 185 at 11S%, 280 

at 115, 150 at 115%, 23 at 116%.
Royal Bank-3 at 241.
Richelieu—10 at 77, 10 at 78.
Ogilvie—7- at 120.
Shâwtntgan—100 at 92%.
Montreal Railway—1 at 221. 23 at 226, 65 

at 219%. 100 at 219, 126 at 2lS%, 100 at. 218, 
100 at 218%, 50 at 218%, 150 at 217, 25 at 2W%. 
25 at 216%.

Steel Works—20 at 106.
Cement—25 at 15%. 28 at 16.
Porto Rico-62 at 48.
Bell Telephone—24 at 142%, 1 at 143.
Toronto Railway—216 at 111, 6 at 111.
Mackay—15 at 72.
Asbestos—10 at 15%.
Montreal Ptower—60 at 125%, 10 at 125%, 

76 at 125.

A FOR BALE
2660 shares MeGUllvray Creek 

(bid). 2000 shares B.C.O. Coal, 
taken at onde fér block. 8760 

evade Coal (bid). 6 shares 
alley C6sL

Coal
367.00

shares
NicolA

A

BANK OF MONTREALIRBINE STEAMERS W. H. HILBON
287 Barton Street East, Hautiltoa, Ost.h Six Days 

ort to Port Foreign Exchange.
Glazebrook & Crouyn, Janes Building 

(Tel. Main 7617), to-day report exchange 
rates as follows :

OET IN ON1d” completes the trip 
nebeo in MARQUETTE OIL:
hrs., 30 min. NOW

W. W. MaoCUAiC, ISO SL James Street,
MONTREAL

3rew turbine steamers 
lern Steamships, Llm- - 
1 ward" and “Royal 
nightly between

14°
a

AUEBEC-BRIST0L Actual. Posted. 
Sterling. 60 davs’ sight .. 433 50-60 4<UU 
S.e llng, demand '............... 485.60 486%

Montreal, 22nd July, 1610. A. E. OSLER & GO**Y
IS KIJ6C STRUT WIST.

Cobalt Stocks.
DIRECT PRIVAT! WIBIS TO COBAIT.

Phone, write er wire 1er quotations. 
Phone 7484-7416.

HEAVY RAIN IN FRUIT BELTs,ter A Co.. King and 
Melville, 40 Toronto 
r. Gen. Agent. King 

13Stf. CASTLE FOR COMPOSERNiagara Peninsula Had Depth of Two 
to Three Inches.

Toronto Stocks. WAIT AND SEE, SAY BAKERSAsk. Bid. Ask. Bid. 
July 22. July 23. 

16% ... 16%
Pierpont Morgan Believes He Can 

Work Better In One.

NEW YORK, July 24.—High on a 
crag of the Orange Mountains, not 
far from the Harrlman estates 'at 
Arden. J. Plenpont Morgan is building 
a greystone Castle ln miniature, which, 
both for the spirit In which It was 
conceived and the manner in which 
the gift is being carried out. Is per­
haps without counterpart.

Mr. Morgan for many years has 
been a close personal friend of Homer 
A. Norris, the composer, who Is also 
organist of St. George’s Episcopal 
Church in Stuyvesant Square, New 
York ,of which Mr. Morgan is senior 
warden. He believes that, free from 
the dally grind of city life, Mr. Nor­
ris can compose better music than In 
his town studio, and, In proof of his 
belief, he Is building for the com­
poser a *20,000 retreat ln the forest.

It has,been feared by the banks for 
some tinfe now that a species of money 
tightness was likely to eventuate and 
discretionary measures to prevent this 
were -taken by the loaning Institu­
tions. During the last three years, 
money has been readily obtainable In 
the London 
flotations. The source of supply has 
however, somewhat driedr up, and It I 
Is certain that funds available from ! 

Europe this year will be considerably 
less than during 1909. Retrenchment 
ln call loans ln the older listed securi­
ties has come Into effect tong ago, 
and the expansion as shown ln the 
June statement must be entirely due j 
to the newer flotations which have 
been put out. and which are now be­
ing carried by the financial institu­
tions. •

SHIP PASSAGES Amal. Asbeeto* 
do. preferred 

Black Lake cbm .... 
do: preferred ...........

B. C. Packers A.......
do. B........................

Bell Telephone ... 
Burt. F. N. com .

do. preferred ... 
i Can. Cement com 

do. pielerred ...
C. C. & F., pref..

<jo common ...
Can. Gen. Elec .
' amtdntn Salt -.
C. P. R..............
City Dairy com

do. preferred . 
Consumers' Gas 

< row's Nest ... 
Detroit United .

do. preferred 
Dom. Coal com.
Dom. Steel com 

do. preferred...
D. S. & Coal Corp

Apprehension in regard to the re- : mminion Tel...............
stricted trade In the Canadian west. Duluth - Superior ...
due to the knowledge that tbs crop J -to* • 'Dev pref.........
there will be much smaller than last 111 In ol? _ pref er red , ... 
year, is liable to cause compression L^ke Superior0 
In commercial loans, and any money Lake of the woods. 1 
tightness which will be experienced <j0. preferred ......
from now on should be in this depart- Lauren tide com...........
ment, rather than In loans on securl- do preferred ...........
ties. The two, however, are Closely j MdokSnretorred°".."" 
allied and each has a reciprocal effect Maple-Leaf com
oh the Other. do. preferred .......

• • • Mexican L. A P.........
The outlook except for circumspect do prere-red .........

Investors, is not of fhe best. It Is to Mexico N-W. Ry.......
* be said, however, that speculation at ¥f?|îîîL.Tp*?JTay• • • 

thè Toronto Stock Exchange has nar- M St P & SSM 
rowed down to such an extent that j-. s. Steel
few securities can be forced on the Niagara Nav.................

. market, and the possibilities are there- Northern Nav ...........
fore that stock exchange business will K S Steel 
be dull, rather than that prices will °rtK‘‘ , .V
be much further depresed. It Is not 
thought that the weak position ip

Results of Standardization of Loaves 
Will Not Be Known for Few Days.

It will be several days, say the bak- “ 
ers. before the effect of the adoption 
Of the 12 ounce and 24 ounce loaves 
will be evident, both ln regard to the 
Increase or decrease ln profit and the 
popularity or otherwise of the change, 
so far as the public to concerned.

Mark Bredln, head of the Bredin 
Co., said at least three days’ exper­
ience of the new order of things *as 
needed. Many people, he said, would 
buy the standard loaves for two or 
three days before coming to à con­
clusion, and It was Impossible, for the 
baker to know how he was financially 
affected until he bad- reckoned the 
consumption of flour and the ratio of 
cash receipts.

E. W. Lee, manager of the Coleman 
Co., said bakers were "all mixed up" 
as a result of their efforts to comply 
with the law, as Dr. Sheard interpret­
ed It. He couldn't say how many 
bakers were complying, 
credited some bakers with joining ln 
the movement, while other reports dé­
clarai differently. While convinced 
that many households would buy more 
bread than they wanted because of 
the lack of graded sizes, his company 
didn't wish to be at warfare with the 
civic authorities.

The electrical display, thunder and 
downpour of rain, whiOh marked To­
ronto's Sunday afternoon, was not of 
local character. Nearly the whole of 
the province was also favored.

The area of atmospheric depression 
traveling from the long-suffering wes­
tern provinces was the cause of It all, 

e-.perts at the observatory said 
last night.

"The fall of rain was not so heavy 
here as on Friday night, but It was 
more general," .was stated, “in To­
ronto the rainfall was only about half 
an Inch, but It was exceptlonr-Vy 
heavy, between two and three Inches, 
In the Niagara peninsula.

The storm moved eastward, and last 
night held high carnival In the Ot­
tawa Valley district.

irican, Canadian, At- 
servlees.

25% 26 H
64 ... •4

ELVILLE 85 85 ENGLISH’S, LimitedNEW YORK STOCKS.
Erickson Perkins i Co. (J. U. Beaty), 

West King street, -report the following

Cor. Toronto and 
ets, Toronto.

::: r»%
market for CanadianPhone

»3 I 15 STOCK BROKERS
48 Victoria Street

hft

teamship Company
hr KAISHA CO. 
'China, Philippine 
Settlements, India 

Australia.
h SÀN FRANCISCO
• —..............July 26th
•••.................Aug. 9th
......................Aug. 16 th
assage and lull par- 
R M. MELVILLE, 
ger Agent, Toronto.

136tt

IPheae Male *428. Minim* an4 Iaiia.loi ... ino
no GO «rial stock». ed1 .....• 181%

$1
18*

99
199% 199%

THE STERLING BANK
... OF CANADA...

v: éé :: y
41 41

100 .. 
51% 51 

108
66% 65%

I7,6% TO MAKE NORTHWEST PASSAGE1115 Notice Is hereby given that a divi­
dend of j One-and-One-Quarter Per 
Cent. (1 %; per cent.) for the quarter 
ending 30th July instant (being at the 
rate of five per cent. (5 per cent.) per 
anpum) on the paid-up Capital Stock 
of this bank, has been declared, and 
that the samé will be payable at 
Head Office and Branches of the Bank 
on and after the 16th day of Aug­
ust next.

S. J. WILSON & CO.
STOCK BROKERS i

M «c ber» Dominion Ewkange, Limited 1
CSBALT AND UNUST1D SECURITIES 

14 King St. X.

I65% Captain Bernier In the Arctic Sets 
Out on Hla Long Voyage.

OTTAWA, July 24—(Special.)—Capt. American Acting Secretary • Issues 
J- -• --erme. vf the steamer Arctic Statement re Government Aotion.

I 5has set out on hla trip to the far . . -——
north with the Intention of making WASHINGTON, July 24.—Replying 
the northwest passage. He has sent ! t0 the charge* made against Charles 
from Chateau Bay to the department ^’agel, secretary of - commerce and 
of marine and fisheries a program of j labor, by -the Camp Fire Club of Am- 
hls proposed voyage, which is as fol- 1 erica, that the seals on the Prlbylof 
lews: From Chateau Bay he wilt sail i Islands are ta be slaughtered by th 
for Albert Harbor. Pond's Inlet: from 1 United States Government in tb* nnri 
there he proceeds to Beechy Island, i of "protection." Benj. 9. Cable, acting 
The next place of call win be Bea.y secretary, Ip-; Mr. Nagel’S absence In

Alaska, baa issued a statement, 
which he déclares that the course of 
the department has the support of the 
highest authorities on seal life ln the 
United States, whose knowledge Is de­
rived from personal study of the seal 
Islands.

SLAUGHTER OF THE SEALS70
88

MERICA LINE Main *»»8. ed?Steameis of 12,566 l: 
one. " J
PLYMOUTH, BOÜ- 

> ROTTERDAM.

Reports
..."8

G0WGANDA LEGAL CARDS.
»’ as Per sailing list:

......................NOORDAM

...............ROTTERDAM
....................RYNDAM

vln-.crew Rotterdam, 
r. one of th. largest 
of the world. 
ELVILLE,
AcemL Toronto. Oe*

72 McFadden a mcfaddbn, barris. 
tars, Solicitor* Notaries, eta, Gowgao- 
da. New Ontario.

43 The Transfer Books will be closed 
to the 30th July,

13
from the 20th July 
both days Inclusive.

By order of the Board.

F. W. BROUGHALL,

90 edt!

PORCUPINE LEGAL CARDS.

office. 864 Lumeden Building. Toronto. eC
ed 116 116% Harrlman’» Estate $71^)63,737.

NEW YORK, July 24.—The records 
of the state comptroller’s office show 
that the transfer tax paid on E. H. placed at It from 3100,090,600 to $140,- 
Harrtman’s estate was $675,000. This 000,000. Few, even of friends of the 
means that the estate was valued at family, thought It would fall below 
$71,053,737. Many estimates bad $80,000,000.

Island, the next Winter Harbor, and 
from there he will go to Herechell 
Island.

■Capt. Bernier intimates that if he 
reaches Herschell Island without any 
accident he will proceed direct from 
there to Victoria, B. C.

83 inGeneral Manager.S3 52
130

Toronto, 12th July, 1910.108 IF 308 
83 82New York Central 

and was struck by a 
th legs were severed, 
o a hospital, but his Penman common . 

do. preferred .... :::£ul. 'SNN I
V

1

)

w. T. CHAMBERS & SON
Member» Standard Stock and Mining 

Eiehaage.
COBALT STOCKS

S* Colborne St. edtf Main STS.

Gormaly, Tilt & Co.
Members Standard Stock and 

Mining boliangs
32 - 34 ADELAIDE ST, E.

SPECIALISTS IN
Cobalt and Undated 

Securities
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