uUs.

HEARS,

NS,

ITED,

R

LS

VEL—
ete.—

+

[« T

IMITED,
135
ﬁ.
better

finest
bcha at

.
gt West
ones

.
of acting
Rrivhard
despotiCs
saupersti-
ne.” This
L<ions. all
hi, all lt)h:
Tyan ha
. Caligula
b greater
a etrange
on on
creation
and dra-
| present
incess OB
foidclbers”

-~

.

The De
sums has the advantage of the umexcelled secur-
1ty afforded by this institution wish more than

$23,000,000,00
> of carefully invested funds. We receive sums of
$1.00 and upwards and allow interest thereon

AT 3 1-2 PER CENT.

CANADA PERMANENT

MORTGAGE

positor of Small

CORPORATION, Toronto St., Toronto

CIPAL NCRERSES ARE
"~ NORRYING 10 WALLS.

Southern  Pacific  Announcement
Disturbs Trading—Tone of
Local Market Firmer.

World Office,
Saturday Evening, June 18.

New York securities have made numerous
“errati¢ and unexplainable moves this week,
and the highest grade ot manipulation must
bave been necessary to evolve a satisfac-
-fory book to the imsiders. An hour of
strength gave place to one of equal weak-
fess, to be reversed when least expected.
Yalues, as # rule, abe ligher for the week's
business, but the improvement is not a
gatisfactory sequel to the change in out:
gide conditions. Improved crop statistics,
entire absence of any further prospects of
gold exports, low rates for money, and no
new distnrbances in earnings should have
lent more buoylnc;_'to a market with nor-
mal trading. The fact that these good
features have not bettered the market tone
is sufficlent canse for suspicion. If, ynder
cover of reasonably bullish news, values
caunot respond, it is decidedly certain that
sales are emanating from sources that can
_gafely gvarantee a return of the stocks so
. disposed of on less auspiclous occasions.
’Fnrﬂm‘ rumors of dropping dividends have
“Been eirculated, and, in two instances, such

' bave actnally gone into effect. These, how-
(ever, have had no distinct effect except
upon the properties actually interested. The
! mainspring of the latter part of the week's
trading was the announcement of the di-

. rectors of Sauthern I’acific to issue or have

authorized an issue of $100,000,000 7 per
cent, preferred stock. The announcement
was well planned, and doubtless foun
much of the Southern Pacifi¢ stocks held
in the hands of speculators, who had an
affinity for this issue,- when a prearranged
rise In Union Pacific was bronght into ef-
_tcet. Of the many issues of mew capital,
this {s, perhaps, the weakest, and lays bace

¢ extent to' which financlers now have

proceed to interest investors. A bond
Asene would. not have sulted the occasfin,
and & minor security, with a tempting in-
Aerest return, was found available. For a
‘preperty with $190,000,000 of common stock
on Which a dividénd has never been de-
diared, to add to Its liabilities to such
an extent IS more than enough to break
confidence in the stoek, If not in the whole
market. Southern DPacific was the cause
of shipwreck of one wealthy pool a couple

- of years ago, and the present achievement

is sufficient to break up another combina-
tlon, chould it prove unwise enough tobllnk
un with any attempt to djstribute the
stack. Tt cannot he that the financiers
who have concocted the present arrange-
ments are so blind to the apathy of specu-
lators as to belleve that they can be en-
mp:l Flnto ,htust':‘ng Unlon Pacific under

on. e statement that Union
Pacific holds nearly half the enn&mon sn!»gk

~of the sonuthern road 1s correct, it will be

entitled to subscribe to half the issne of
pew preferred stock, and will assume an
ohligation that may prove disastrous. Even
snpposing * that the Issue is partially sue-
eys-,n‘:l.,_ﬂ;q* ultimate loss on its common
‘Holdings will more than counterbalance auy
preminme that might be obtained from.the
sbseription. The episode is only anotlirr
Instanes of the Interfor rotteruness of much
of the railrond financing, and necessity for
care In speculating in even some of the
more  approved securities. . Statistics of
earnings. with the “varfous; extensions of
capital that have been put out since even
“the first of the year, aré absolutely worth
less for zuldance In computing values. State-
mesits of distribntions of returns can cazry
no eonviation under such eircumstances,
and reconstructions of ecapital in many
properties are vividly forecasted in such
transactions .as have foreed themselves to
ithe front. It is frequently asserted that
‘a bettered bond market is a certain pre-
cursor to an improving stock market. This
mle is subject to exceptions. and the
present time appears to qnalify the state-
ment. A congested money market must
find an ontlet. But with funds In the
hands of abstruse financiers, it is to he
supposed that reliable bonds should re-
eelve recoenitlon. It is quite understand-
ahle that New York Central's new issue of
§10,000.000 should be readily taken up, but
it 18 equally positive that prices in the
bond department are not sufficiently high
to show anything more than an ordinary de-
mand. The improvement in crops during
the week, the hreaking np of the lake
strike, and other matters of less importance,
but in favor of the market are entirely sub-
rervient to increasing capitalizations.
Values cannot improve under such an in-
enhus. and any manipulative advances must
be at the expense of speculators, whose
views of the sitvatlon are correct, but
whose sales are {ll-timed. Another good
hank statement was added to the list to-
day. and the surnlus reserve is now close
to $40.000000. The Incoming week will
witness the Republican nomination. and
Wall-streef mar enthnse over the occasion.
The market’s action would lead to the
eonclnsion that hetter prices may be ex-
peeted. but purchasers will be taking heavy
chances for what scems a light remunera-
tlon. Rales on rallies wonld appear to suit
the oceasion hafore than large commit-
ments, under the cirenmstances,
* = *

The general tone of the local market has
been firmer this week, with the Steels and
Coal as the exceptionally weak featnre, A
broader trading has taken place, with ne-
tivities mainly confined to Sao Paulo. The
directors. of the company, as intimated last
8aturday, have placed the stock on an 8§
per cent, basig, and the price rallied to 110
on a definite announcement of the news.
Conservative critics regard the dividends
pald on this {ssue as somewhat rapid, and
ont altogether without consideration of the
Ktock- market. While the earnings permit
of this return to sharcholders, a readiiy
available surplus, it is thought, would have
made the f{ssue much more acceptable to
dnvestors. Of Dominion Coal nothing fresh
has been ventilated, and the price dropped
to the lowest point in two years on Thurs-
day, with sales below 50. It is asserted
Mhat the heavy shareholders of this m-
bauy are not perturbed by the weakness of
the stock, nad this is doubtless correct to
& certain extent. Why should those who
Bave a block of stock that was originally
Msued for little or no consideration worry
even if the price is uneasy, even at 50?
~he dividend, if further dividend there be,
Should be given out some time next week,

Mt can any more confidence be placed in

€ stability of a pending announcement
l’\ln in that of the previous ones? A man-

Dulateq rally occurred yesterday and to-
“!1. but until some definite and authori-
I'lt‘ Ve statement of the value of the com-
m"ys Property can he secured, investors
thnuld entirely ignore its existence among
hegso of sound-securities. N. S. Steel has
a '“l under the malign influence of Coal,
ad liquidations forced the price to close to

It bas shown remarkabie recuperative
;""‘;"“ yesterday and to-day, and, as an
“lL ustrial, it «till stands at the top of the
“_A':, In the estimation of those acquainted
M h the merits of the properties controlled
¥ the company. -

* e+ »
,Ci P. R, among the standards, has dis-
Dlaved consideralle firmness of late, and a
“f"‘"hf of stock has enabled the price to
e bid up to over 120. The earnfngs of the
rond for last five or six
glven stimning (o bhullish

K& have
Ru-

we
operations.
sorption of other minor roads
may be dismissed as of Httle consequence.
Of much more Importance ig the success
of the western crop this year. Thus far,
reports along this line are cheerful, but it
might be unwise to-become too optim;stic.
Figured in comparison with other stocks,
C. P. R. is high enough. but a specul: r
movement is always ltable to go beyond
the hounds of prudence, but this is usually
only temporary. The possibility of a strike
fmony the Toronto Rallway employes has
bhad a depressing influence on this stock,
but as specuiation 18 now largely elimin-

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto

DIVIDEND NOTICE.

Notice is hereby given that a quar-
terly dividend for the three months
ending June 30th, 1904, at the rate of
six per cent. per annum, has this day
boen declared upon the capital stock
of this Company, and the same will be
gn able on and after the 20d day of

uly, 1904 :

The Transfer Books will be closed
from the 20th to the 30th June, both

days inclusive,
W. T. WHITE,
General Manager..
Toronto, June lst, 1904, 135

ated from the issue, an actual disruptiou
between  the company and the mcn couid
not affeet the price very mucn. <urrent
trade conditions are not lmproving, und
these will have to be carefully watched. It
is not reasonable to expect any murked
ifmprovement in local values, and on the
other hand, nothing in the immediate fu-
ture shounld interfere witk the price of the

better class of le:-un.ue!.

)
Increasing inquiry for and scarcity of
higher grade bond:. i

Increasing belief that the!Northern Se-
carities matter is close to a friendly set-
lement, in fact reports yesterduy had it
that a settlement had beeu ‘completely ar-
ranged.

% *
mployes of Scranton Coal Company
controlled by O.W. meet to consider action
to be taken regarding cheek weighing, and
decking grievance. Union officials sald to
be working for ha:mzny..

C. & O. Railway hes appifed to stock ex-
change to iist $500,000 additional generai
mortgage, 44%'s of 1922. .

s & @ »

C'has. Head & Co. to R. R. Bonzgard: We
believe that any movement of conseqaence
in stoek values must be towards apprecia-
tion, and think puarchases should be made
on all reactions. "

Railway Earnings.

Mo. Pacltic, second week June, Increased
§111,000.

Chicago Terminal, 1st
$39,927. £

W. L E., second week, decrease $3277.

C.G.W., same time, increase 37305,

D.R.G., same tlme, decrease $500.

week, decrease

On Wall Street.

Marshall, Spader & Co. wired J. G. Beaty
(King Edward Hotel), at the 2lose of the
market to-day:

The market trading in stocks has been
sigualized by activity at times, brought
abont by special causes and while the varia-
tion from last week's valnes rhas been
unbmportant, the gain in tone has besa dis-
tinet and a favorable Indication of what
1nay. likely take place in the ncan futive.
The feature of the week has been the
Su, Pacific incident and at this writinz the
[jack of officlal information 'on the subjest
i§ the main cause, for the element of doubt
existing at this fime. In the indpstrial

roup the trading in 'U.S. Steel, pref., has
beett toa light to furnish a line om the
influence mwst 'In eYect, but enongi Is
kunown of earnirgs for 'the qnarter to cans2
this stock to be uusta'}m'd at substantial
sain over the low records of recent past.

The tractions have beon ystrong. until
vesterday's dacline in Metropolitan, under
spceial reports corcernjng the Third-ave-
une dividend, which have beenr denled. In
cther directions there has been no evi-
dence of pressure and ;as before stated,
the market shows a distinct gain n toae,
and it may be added tha: this. feature is
the result of a more widespread contdenze
in values than has existel for some tlme
past. ~ Underlying cntire situation are, of
course, the crop conditions, which are fast
developing in a most satisfactory way.

Cotton crop ‘s showing egreat Jjmprove-
ment and ‘the trade in goods of this mann-
facture is assuming a more healthy condi-
tion, ¢specially in the export manufnct we.
Winter wheat erop row being narvestedl is
promising a better 'yield tban earlier esti-
mwated, and po sethack as a result of wea-
ther conditions has yet become important.
Spring planted crops are in a highly satis-
factory condition of growth, with increased
cstimates of acreage planted. Corn ercy,
while late i8 growing well, and ‘recent wea-
tiwer conditions have been extremely favor-
able for this cereal.

‘the bank statement to-day ‘was indica-
tive of more activity. Monctary conditions
would appcur to be in an almést perfect
coudition, and indeed there s po cload
In gight which could in any way aff2ct the
1eserves of the nation.

Ennis'& Stoppari wired to J. L. Mi‘chell,
21 Melinda-street:

Extreme jrregularvity characterizes the
net results of the week’'s trading. Stocks
in the same group have moved in opposits
directions, but this has been as a rule the
jogical outcome of speclal conditions. Aa
operator who bought 'Manhattan and rold
Metropolitan or bought Union Paclfic and
sold Southern Pacific_wonld have had a
very fair net profit. Nest week will be
dominated - by political matters, first of
which will be the Repubiican nomination
for the presideney. It will also be inarkel
Iy further investment purchases, based on
July interest and dividend paymments. Tak-
ing fundamental conditions as a whole (and
tl:ese determine prices in the ond), despite
any ene cligue, or any comhination of men,
it must be said that they show continnuad
improvements and this is 1eflected hers hy
an improved sentirent and some substan-
tinl Dbuying, Dboth of Dbonds aad Stocks.
"tho crops are progressing famously, sail-
road earnings are looking ap, and best in-
{ formed . people believe that distinet better-
I ment in general business ‘s not=to be de-
layed much heyord middle of next month.
| If this view {8 correct then purchases tof
ftocks whose properties are fu flonrishing
iwmminn will logically follow.

| Price of Silver.

Par silver in London, 25 7.16d per onnes,
Par siTven in New York, a514¢ per ouice.
Mexican dollars, 4434c.

Money Markets.
The Bank of England discount rate Is
3 per cent. Money 13% tn 18] per ¢ont. The

{ shiort bills, 2% per cent.: three months’
{Lill's, 2 1-16 to 2% per cent. New York call
i money, highest 13 per cent.; lowest 1 per

cent.: last loan 114 per cent.
i, Toronto, 5 per eent.

Call money

Foreign Exchange.

Messre. Glazebrook & Becher. oxcOnagee
brokers, Traders’ Bank building (Tel. 1901),
fodav report closing exchange rates us
{oHows:

Retween Banmks

Ruyers Sellors Connter,
N.Y. Funde,, 1-32dis par 1-8t01-f
Ment'l Funas par pat 1-8101-4
60 duys sixhe, 9.-8 9316 9716 tod.16
Demand Sig. 95-9 921-32 97-8to 10
Cable Trans.. 911-16 934 1001018
—Rates In New York—-
Posted. Actnal,
Sicrling, demand ...; 483 487 10 ...
Sterling, 60 days ... 488 [485.30to ...

New York Bank Statement.
New York, June 18.--The statement
averages of the clearing house baunks
this city for the week shows: Loans

of

781,300; ecirculation increased $664,800; lJe-
gal tender Increased $1,770,000; specle in
creased $4,723,800; surplus reserve, $38.680 -

Ask. Bid. Ask. Bid.
Montreal ..ieeeees ces el seeaee
Ontario ...cevseee oo 125%
Torontd ...eeeeee sos 205
AMlerchants™ .oeeee o0 Jve e ‘.
COMMOTCE wovevese oo : 152 151
Imperitl .oeveeeee 0. 219 see o REDNE
Domwminfon, oos 205%s 224% ... n
Standard c.eeeeer o cen cee aus

T itantiton ...

1ate of discount in the open wmarkst for |

of!

in- |
creased $7,580.500: deposits inereased $12.-!

sessensne

Traders
gm‘ueoth PR

e wee see
m"‘ Besenanass ase “ee wen’ wss
N:rll sdevaivebds shev !t sai svet akes
% c;'.t:_Amer.. ex_-::i e 1&? <:a 100
Assur., ex-al ... foss

I el L6 .vev soa 1D e (10
Union LIfE ..ocen cop  “vae  wee  ous
National Trast ... <o «es eses  wes
'l:or. (i;n. Treoosee ...‘6 oss ses  was
Con. GAS ..oveees 5 ... ik
Ont. & Qu'Ap.... ... 100 ovy 300
=N, W?b. Prive ine 0% .. 0%
on, R i 150 didy 150% 1ihg
MSP & 8.8 pr..120 118 119 118
40,  COM.- .:..00s (U3Y4 621, 62 62
Toronto Bl, sd... 137 135 127 185
Can. Geltl.f ElL, x4, 150 ... 148 ...
do. ref. J.ooee ous Seu TNe ey
Londoxf Blectrie .. 100 ... l(p oo
Dom. Telegraph .. ... 120 T

Rell Telephone .. ... 142 146 ...
Richellen & Ont.. T7% 76 pep:  Wen
Niagara Nav., xd.. 118 115 18 1
Northern NAV. ... ... ..o 8 ...
St. L. & C.N. o syl ek nal AN

Toronto Ry. .
London St. R;
Twin City ....
Winnipeg St. Ry.. .
Sao Paulo Tram..
Mackay com.

Luxfer Prism pr.,
Packers (A) pr....
do. (B) pref....
Dom. Steel com..,

Be. prel. ...,

do. bonds ...... 59 56% 50 53
Dom. Coal com... 54 53% b3 52
80, Pref. ..o viv o eas
N. B. Steel com... 74 731 5% To'%
80, - DONAS ...iviovee 310 ave 1
Lake Sup. com... ... see ces oee
Gan; Salt . ....... o 328 - ese 115 ..
War Eagle .. “ee ces  wee
REDBDUE Co.io oie ads dee ses  eee
Payne Mining ... ..o «ee Sy use
Cariboo (McK.) .. ... o0 ses  see
VIrtue ...ecvcceee sos  eoe sse T eae
IONLHE BYAL "o ocvies won “ave Rl - Wb
Crow’s Nest Coal. 350 ... “en
IRITAER CABL e ore  s30 cak i sus
Can. Landed, xd. 105 10z 105 102

Can. Per,.xd.... 110 ... 119 ...
o B & L., . 210 ABUE
Cent. Can. Loan., ... 150 ess. 350
DR 88 1. o0 v0e 70 vei 70
Ham. Prov., xd. 119 119
Huron & Erie, 4 178 178
Imperial L. & 1..c oo 440
Land. B. & L, xd. ... 118 118
london & Can.... 100 ...
Manitobs, Loan ... ... a5 o5
Tor. Mortgage, xd. ... 90 20
London Loan .... 120 ... ves
Ot L.k D, 30, ... 1% i 1D
People's I. & D.. .co oeo T
Real Estate ..... ... see
P N TR SN | sin - W

Sales : Traders, 14 at 137; Mackay, 23
at 23%, 75 at 234%; Coal, 50 at 53, 25 at
b2, 25, 5 at 52%; C.P.R., 500 at 119%,
50 at 120, 10 at 120%; Sao Paulo, 75 at 1V7,
5 at 107%, 145 at luis; N. 8. Steel bouds,
$2000 at 110%; N. 8. Steel, 5 at 73, 5 at 74,
5 at 75, 50 at 7514, 25 at 75%, 25 at 75,
at 75%, 50 at 75%, 1 at 70%, 25 at 7044

New York Stocks.
J. G. Beaty (Marshall, Spader & Co.),
King Edward Hotel, reports the following
tluctuati ws in New York stocks.to-day :

e

&b

Open. High. Low. Close.
Bi&O ...co .o . W 80% 80 80'%
Can., Southe:rn ... ... ... sse s
B L O, ieeiiiene son. Cuse see cew
e R A ciiveoniis-88 5 oos
0,0, W, icsssnes 18% 134, 13%
DR oicvocvenivas . s
80 -préf. ...ee o P
Brle ...c.o0 v . 2835 237 22 237%
do 1st pref.... 58% ... Sha ey
do. 2nd pref..... B ... een  see
Illinois Central .. ... ...
B W cvicicesees 3DV L one
N. X C. covessses 116% 116 115%, 116
B L coiiones 0o % DWW 0% 2%
0. pref. siovaecie BE - vaa
Atehison ........ T1% 72 s 72
do. pref. 04l 94% 04y 04%
PR i 120% ... 12015 120%;
Col. Southern cee
do. 2nds . .e

Denver pref.
K. &

> Tiioen o e o
do. pref, . % asa . dws
L. & N. coeeeenaee 109% 10035 1004 100%
Mex, Central .... 7% ... ees  see
Mex. National ... ... ... sos  aee
Mo. Pacific ...... 91% 92 "% ...
San Francisco ... «.. ... ess  see
G0, ZNA8 .civvve coe  vee Al e
8. 8 Marle ....co vos . ave
do.  pref. .....ve 11804 qeeve ... i
By Paul ..i......1e2% .. 142%, 152%
South, Pacific ... 44} 451 445 H
Sonthern Ry. ' .... 21 214 21 21,
do. 0L, cescie man | ese dee , ean
B IeB W..oc..o oo oee P
d0.% Pref. cvioies oo . eee Sos:C wuw
s SRS R | T, 87T 874
do. pref, . = Ses o
Wabash  ....cee0. OHBBL .e
do. pref. ....... 3% 385% 34% 35%
do. B bonds.... 58% ... ses i ey
Wis. Central .... «o0  40e ves . exe
00, DPreY. ..cii's ass
Texas Pacific .... 21% ... voy . ea
(L;. iﬂ_, 3014 307% 301
D. & H 154 164% 154
D. & L
N. & W. 55%

Hocking osis
W . - 25% 251%
Reading 46% 47 465, 47

o et el ... ... e »ou
do. 204 pref... ...
Penn. Central 115 115% 115 115%
TeC. & 1........
G0, ... .
Amal. Copper .... 407 05HO0{ 49% 50%
Anaconda scc.ceee oo
suagar ..... Mivivie XN inis
L TR WSS S 488 4814 481 48%
Car Foundry ..... 17% .. P

ses vee

Consumers’ Gas .. ... .o

General Electric.. ... .
Leather ......oo0 oos
do. pref. .....e0 .0 ase P e
lead ......

Locomotive ...
Mankattan ..

146%, 136%

Metropolitan .... 111% 111% 112
North American.. ... .
Pacific Mail ..... ... ees T
People’s Gag ..... 82 ... oo vies
Republic Steel ... ... Swe i vine
Rubber ....coeeee c0e s oes
Slosg ........ o ove
Smelters ..... e
N N . %L 9 9%
do. pref. D41, DA% B4y ...
Twin City
A o IS 87% «.0
Sales,
Contton Market.

The fluctuations in cotton futures on the
New York Cotton Exchang? to-day (re-
ported by Marshall, Spader & Co.), were
as follows :

Middling Uplands,

Spot closed qulet.
Sales, 345 bales.

11.70; do. Gulf, 11.95.

' Price of 0Oil.

Pittsburg, June 18 — Oil opened and
closed at $1.57. /

ROSSLAND SHIPMENTS.
Roseland, Jure 19.—Shipmenty for ‘the
pust week ‘were: Le Koi, 12.330: Ceutve
Star. 1440; Wor Edgle, 990; Le itol, No. 2,
1400, ditte, millad, 250; Spitzee, 30; ILX L.
)u‘nm'(mrntp). 7: Kooténay, "835: Tunuho,
2CC. Total. 5122; vear to date, 172,288 rons.

f

ALL LONDON SNEEZING,

London, June 19.-—Many persons care
suffering from a troublesome ailment
which some doctors describe as hay
fever. Others diagnose it as influzaza
of a type similar to that which pre-
vails in winter. It comes on sudden-
ly, with a chill' and ~ an attack of
sneezing. The patient may sneeze
more than fifty times before he is al-
lowed to have a rest. This is follow-
ed by a relaxed throat and that feel-
ing of depression and weakness which
is always associated with winter in-
fluenza. The attacks are not con-
sidered of a severe type, but there
{s no question of the epidemic being
widesoread.

Two Dead and Third Will Die.

Kittaning, Pa., June 18.—By the ex-
plosion of gas flowing from a new
{ well on the Henry Farster farm, in
| Wayne Township, near Gohcenville,
to-day, two men were killed and a
third will die, while a fourth is ser-
iously burned.

| -] To prove to you that Dr.
| Chase’s Ointmeat is a certain
{ I and absolute cure for each
| and every form of itching,
: bleedingand pmtruding piles,

the manufacturers have guaranteed it. See tes-
timonials in the daily press and ask your neigh-
| bors what they think of it. You can use it and
| geb your maney back if not cured. 60ca box. at

all dealers or EDMANSON, BATES & Co,, Toronto,

|Dr. Chase’s Ointment

875, Increasxed $3,070.475: ¢ .8, deposits, |
$41,725,050, increased $3,321,700.
Toronio Stocks.
Juue 17. June 18,

TINPERIAL BAN

NKo» CANA
HEAD OFFICE, TORONTO.

Glplhl Pald Up. L R .‘80

R‘ LEXER RN ";:',.‘4.".'i-’,-.ﬁ" cepwn _-.

.
Branches ‘fa Provinaces of Ontarlo, Que:
boc.flunl.t- “;Brmn Columbia and North-
west Territor b § :
SAVINGS DEPARTMENT.

000

A IN TORONTO. !
Corner Welli . Edst Leader Lane,
Corner Ymsltd nlsltreets'. Jigean
Comer onﬁe and Bloor Streets.
Corner King and York Streets,
D.R. WILKIE,
General Manager.,

—==

Open.  High. Low. Close.
dnly ... ve 1118 11.18 1097 10.597
Auf. ...... 10.68 10.69 10.58 10.99 |
Sept. .....0 D02 .92 0.89 9.89 |
Ot ... 0.6 9.A3 9.60 9.62
DO, siisees 9.55 9.61 0.55 2.60

THE TIBET WAR SCORED
B A GERAN EIPRE

Ulterior Motives ,Seen—Finds Only
Hopeful Feature In Aid to
Scjenqe.

Berlin, June 19.—~Sven Hedin, the fa-
mous explorer, in an article in Die
Wocthe, makes a sweeping condem-
nation of the British attack on Tibet.
Hedin argues that the Tibetans never
assented to the convention signed at
Darjeeling in 1890 and'there ‘4t is im-
possible to convict them?2of any viola-
tion of treaty obligations. He asefts the

alleged reasons for the expedition are
a mere pretext for obtaining political
advantages. He never believed the
English assurances that the sole ob-
jects of the advances were to ‘‘shut
Tibetan herds from Sikkim, enforle
respect on the frontier, and bring
about Indo-Tibetan trade with Ya-
tung.” =
Mystery in Mission.

Hedin agrees with Bannerman, who
calls the whole thing a mysterious
mission, thinks {t curious that such an
insignificant incident should afford a
motive for such an expensive and
arduous undertaking. Sir Henry Cot-
ton goes further and stigmatizes the
undertaking as a monstrous act of
violence for no other object than an-
nexation of territory. The Indo-
Tibetian trade, exports and imports,
yvearly is $800,000.

Hedin adds that a further advance
in Tibet is impossible. He regards
the alleged Russian danger as the
real cause of the expedition.

§ Danger an Imagination.

Hedin declares danger exists only
in the imagination of the English.
In travels he gained the firm conviec-
tion that the Tibetans equally dislike
the Russians and English, as well as
all foreigners, and now the fire has
been kindled which soon will burn
thruout the whole lamabuddhistic
world. The high priest has been in-
sulted and all the millions in the
heart -of Asia feel the insult. More-
over, the Russian conquest of Tibet,
which is protected on the north by a
labyrinth  of impregnable mountains,
is absolutely impossible, even. assnin-
ing that Russia performed the im-

possible. Then the Indian frontier is
defendable by a . mere handful of
men.

Hope for Scientific Research.

In conclusion Hedin turns to what
he calls one of the bright features of
the situation. When Britain has es-
tablished its influence in Tibet the
land will be opened freely and unre-
strictédly to scientific investigation.
Some of the greatest and most aid-
cult geographical and geolo_glcal prob-
lems that still await solution are hid-
den under the vast masses covering
the wild rocks of Tibet. Apart from
the poles there then will be no more
geographical secrets on earth,

SATURDAY’S BALLOON ASCENSION.

Saturday’s balloon ascension at the
{sland was a decided success, and
judging by the crowd which assembled,
the interest in these events increases.
Among the distinguished visitors was
Col. Kikasui, Tokic. The preliminar-
ies were watched with intense interest,
and as the intrepid Prof. Stewart left
terra firma everybody cheered.

The number of people present to
witness the death defying drop from
the clouds is estimated at 20,000.
Prof. Belmont, who supervised the
ascension, shouted the traditional “let
go” and the huge baloon shot towards
the skies with the aeronaut clinging
to the parachute. .

After rising 5000 feet in the air, the
paractute ‘cut away from the balloon,
and was seen darting thru space.
The landing was effected a few min-
utes later without any acident.

The balloon bore the words “Sweet

world.” It is not known whether it
was the ‘intention ta -acquaint the
Japanese army who are all smokers
of cigarettes which the Lancet says
is “the purest form in which tobagco
can bd smoked.” However, if the
balloon does not arrive at Port Arthur
one may hope that the Jap Tommy
Atking will be able to distinguish the
fragrance which arises daily from
the number of Sweet Caporal cigarettes
being smoked by millions.

Big Show at Munro Park.

The show announced for this week
at Munro Park is one of the best yet
seen at this popular resort. The com-
plete orchestra from the Grand Opera
House under the leadership of Mr. F.
T. Jennings begins the season’'s en-
gagements at the park' to-day and
will present special music daily. The
burning of the steamer Slocum will
be graphically shown by the marvelous
Eldridge, who will also present scenes
from the Toronto fire. Solly Randall,
the clever and petite singer, makes
his first appearance in Toronto; Van
Camp & Co., the famous illusionists,
will puzzle and mistify; Ozav and Del-
mo., the funny and clever jugglers,
will cause everybody to laugh; Joe
Bonnell, in, song and monolog, will
keep the laughter up, and Falardo,
the wonderful instrumental man, fresh
from two years' triumphs in London,
England, will astonish every one with
his clever imitations. The Rochester
fire and other moving pictures will hof
shown while the musical feature will!
be that delightful medley, the forge
in the forest, with electrical effects.
To this splendid program must be
added the orchestra's share of the en-
tertainment, from which it will he
seen that the show in reality is a big
one and is sure to draw. There are
performances nightly at 815 with mat-
inees daily after to-day at 3.15 p.m.

Wants to Enter the Agreement,

Rome, June 18.—In 1899 the papacy
was excluded from The Hague con-
ference on the protest of the Italian
government, which had Great Britain
as its strongest supporter, this sup-
port being given in exchange for that
which Italy gave the British govern-
ment to secure the exclusion from the
conference of the South African re-
public. Now, several South Ameri-
can States having asKed to sign The
Hague agreement, it is reported that
Cardigal Merry del Val, Papal secre-
tary of state, intends to try to enter
the agreement also- It is believed,
however, that this will be most diffi-
cult for him to accomplish, as, be-
sides the former opposition, France
now certainly will not support the
papacy, as it did, in 1899,
Gm—
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Caporal Cigarrettes—standard of the/,

| 1 hard, 99%. grinding

Honts the ZTh& Kind You Have Always Bought

* VAT FTORE STED

Small Austrdiian‘ Shipments - Give
Liverpool Firmness—Weather
- Map is Favorable— Gossip.

- World Office,
Saturday ‘Evening, June 18,

Liverpool wheat futures closed to-day %4

higher than yesterday, and corn futures %d'

lower.

At Chicago: July wheat closed un-
changed from yesterday; July corn, %c
lower, and July oats 34c lower.

Corby & Co. to J. G. Beaty: Australlan

shipments of wheat are only 344,000, against
876,000 the week previous. Last @ year,
none. The smaller. shipments from Aus-
tralin _have probably influenced sentiment
abroad, and this explains firmer tone to
the cables. Suppllies on the ocean, how-
ever, are still very large,. .

Weather map shows generally clear
weather, except moderate raifnfall in Mis-
souri and Iowa, There are -only light and
scattered showers in other portions of the
west and they are widely scattered. Tem-
peratures are warnier west.and southwest.

Foreign Markets,

London, - June 18.—Close — Wheat—On
passage, nothing doing; wheat, English
country markets of yesterday dull. Corn
-—QOn .passage, nothing doing. Saturday’s
English farmers’ deliveries, wheat, 32,200
qre.; average price, 26s 5d.

Parls, June 18.—Wheat — Quiet; June,
20f 104; September and December, 20f 10c.
Flour—Quiet; June, 27f 45c; September
and December, 27f 45¢. French country
markets quiet.

ST. LAWRENCE MARKET.

Receipts of farmers’ produce were: 300
bushels of grain, 15 loads of hay, p few
lots of potatoes, with the usual Saturday’s
deliveries of butter, eggs and poultry.

Wheat—Two hundred hunshels sold ns
follows: White, 10 bushels at 92¢; goose,
100 bushels at 75¢ to 77e.

05\ts—0'ne hundred .-bushels sold at 87%e

to 38e.

Hay—Fifteen loads sold at $9 to $10 per
ton.

Potatoes—Prices firm, at §1 per bag for
farmers’ lots. Car lots are worth 00¢ per
bag.

Bntter—Prices easy at 15¢ to 18¢ per Ib.

Eggs—Prices firm at 17c to 20c¢ for strict-
ly cholce lots, the bulk of the best selling

the

.at about 18¢ per dozen.

Poultry—Spring chickens sold all
way from 75c¢ to $1.30 per pair.
Graine—

Wheat, white, bush ....$0 92 to $....

‘Wheat, red, bush ....... 0 92

‘Wheat, spring, bush .... 0 90

‘Wheat, goose, bush ..... 0 7. 077
Beans, bush .... 135 coee
Barley, bush 0 42 snsis
Oats, bush . 0 371%

Rye, bush .... 0 56
Peas, bush ...cce0.s0. 055
Buckwheat, bush ..... 0 47 0 48

Ilay and Strawe
Hay, per ton .........5$8 00 to $10 50
Straw, sheaf, per ton.. 9 00 10 00
Straw, loose, per ton ... 7 00

Fruits and Vegetables—
Potatoes, per bag .....$0
Apples, per bbl. ........ 2
Cabbage, per doz. ..... 0 40
Cabbage, red, each .... 0 06
Beets, per peck ........ 015
Canlifiower, per doz. ... 1 00
Carrots, red .........4s 0 80
Celery, per doz. ....... 0 30
Turnips, per bag ...... 0 30

Youltry—

Spring chickens, per pr..$0 75 to $1
Chickens, last year’s,Ib. 0 14
Old fowl, per b, ...... 0 09
Turkeys, per Ib. ....... 0 1215

Dairy Produce—

Butter, 1b. rolls .......50 15 to
Eggs, new-laid ....... 0016
Fresh Meats—
Beef, forequarters, cwt..$5 50 to $6
Beef, hindquarters, cwt. 8 50
Mutton, heavy, cwt. .... 7 00
Mutton, light, ¢wt. .... 8 00
Spring lambs, each .... 8 00
Veals, carcase, cwt. .. 7 50
Dreéssed hogs, ‘cwt. ... 725

FARM PRODUCE WHOLESALE,

00 to $1
00 3
0
0

883: 5888

¢ OON:

50
16
1
14
18

0
0
o
$0
018

[y

50
0 00
8 00
9 00
5 00
8 50

ves

R
Hay, baled, car lots, ton..$9 00 to $9 50
Straw, Daled, caf lots, ton. 5 00 57
Potatoes, car lots ........ 0 90 .
Butter, dairy, 1b. rolls ... 0 13
Buttér, tubs, . ......... 0 18
Butter, creamery/ Ib. rolls 0 17
Butter, creamery, boxes.. 0 17
Butter, bakers’, tub...... 0 10
Eggs, new-laid, doz. ..... 0 15
Honey, per 1b. ... vve 00T

Hides and Wool.

Prices revised daily by E. T. Carter, 85
East Front-street,
Wopl, MHides, Calf and Sheep S8kins, Tal-
low, ete.:

Hides, No. 1 steers, ins.$0 0815 to $....
Hides, No.2 steers, ins.. 0 0714 7,
Hides, No. 1, inspected.. 0 08 A

ITides, No. 2, inspected .. 0 07
Calfsking, NO. 1, selected. 0 11
Dencons (dairles), each .. 0 63

Lambakine .. ......ccv00e0 0 35 eass
Sheepskin® .......... vees 120 cees
Wool, flcece, new clip .. 0 17
Wool, unwashed ........ 0 10
Tallow, rendered ........ 0 0414 veip

GRAIN AND PRODUCE, .

Flour—Manitoba, first patents,” $4.80;
Manitoba, gecond patents, $4.30 to $4.40 for
strong bakers’, bags included, on track at
Toronto; 90 per cent. patents, in buyers’
bags, east or middle freights, $3.60; Mani-
toba hran, sacked, $16.50 per ton; shorts,
sacked, §18.50 per ton, at Toronto. -

Wheat-—Red and white are worth 88¢ to
90c, middle freight; goose, 80c, middle
freight; spring, 76c to 78c; Manitoba, No.
in transit; No. 1

northern, 92c

Oats—Oats are quoted at 32%e, high
freight, and 32¢ east, for No. 1.
Corn—American, 57¢ to 58¢, for No. 2
yellow, on track at Toronto.

’eas—Peas, 61¢ to 62c¢, high freight, for
milling.

Rye—Quoted at about B57¢c middle and
h8c east.

Puckwheat—DBuckwheat, enstern‘
freights.

48e,

Bran—City mills sell bran at $15, and
shorts at $10, car lots, f.0.b., at Torouto.

Barley—No. 2 at 42c; No. 3x at 40c.

Oatmeal— At $4.50 in bags and $4.75 In
barrels, car lots, on track at Toronto; lo-
cal lots, 25¢ higher.

Chicago Markets.

J. G. Beaty (Marshall, Spader & Co.),

Wholesale Dealer in,

King Edward Ilotel, reports the following
mutlons on -the Chicago Board of /'rade

Open, High. Low. Close.
‘Wheat— : :
S840z 833 84'4
0% % 9%
80 9% %
489 4% 4%
49 481y, 484
44% 43% 4%
Joly ......... 88%- 3% 38 38%
8ept. ........ B1% 81% 81% 3l%
Dee. ...e0s.. 82% 824 821 32%
. Pork~-
Joly ..oe.i 1282 1287 12,80 12,57
Sept. .......12.77 12,85 12.73 12.88
ibs~— .
7.9 7.2 1.2
T.47 7.40 7.47
792 7.8 1.8
Webh ooy 707 TOV 108 100

Chicago Gossip.

Marshall, Spader & Co. wired J. G. Beaty,
King Edward Iotel, at the close of the
market to-day:

Wheat—The trade had a little surprise
this morning in the way of an advance of
14d in Liverpool. This is probably ex-
plained by the lighter shipmerts this week
from Argentine as well as Australla. In

+ vlew, however, of supplies on the ocean

and in Europe, we see no special reason
for an advance on that acoount at present.
All western markets opened firmer in re-
sponse to cables, but later declined, and
lost all early improvement. New York July
wheat was especially weak, under free and
urgent liquidation, selling down a full cent
from last night's closing figures. We are
now entering the period when, for three
months, harvesting will be in progress in
all parts of Europe and America. Small
stocks in America have been the sustain-
ing influence in the world’s price for sev-
eral wonths. It now remains to be seen
how new crop conditions and the old crop
basis wiil be adjusted.

Corn—A dull market has been in evi-
dence to-day. The trade generally are
disposed to be bearish. There is a fair
demand for the different grades of yellow
corn, but very little for the No. 2 or cou-
tract grade. The feature of the week has
been the decline in July from 1 cent over
September to 114 cents discount. Weather
conditions are very good. If a large crop
is secured December corn will sell lower.

Oats—Like corn, the market has been
very dull and narrow. Weather conditions
are favorable, but the movement of old
oats from the country is small. 'This is the
only sustaining feature for the July. Larg-
er reckipts have cansed a decline, Septem-
ber oats are selling on the basis of a mnch
better crop than last year, and should sell
closer to the July.

Eunis & Stoppani, New York and Chi-
cago, wired to J, L. Mitchell, 21 Melinda-
street:

Cables were firm, caused by expectations
of world's shipments being light. These
advices were. reflected in a stronger open-
ing on this side, which was further helped
by a good eash demand and reports of six-
teen loads taken for export. World's
shipments are estimated at 8,800,000 bush-
els, with a large decrease on passage.
Northwestern receipts were rather heavy,
and during the morning tived holders sold
out, causing the ‘loss of the early advance,
but a marked decredse in bearish senti-
ment was noted. Statistically, September
wheat 18 on an Intrinsic basls, as the
figures indicate that supplies will be re-
duced to a minimum before the crop of
1905 is reached. " The reserves March 1,
1003, were 164,000,000, bushels, and the
visible supply 47,000,000 bushels, the erop
that year being 637,000,000, a total of 848,-
000,000 bushels. The reserves March 1,
1004, were 133,000,000 bushels, the visible
supply 35,000,000 and the crop estimated at
610,000,000 bushels, a total of 778,000,000
bushels. This suggests a reserve in farm-
ers’ hands, March 1, 1905, of 63,000,000
bushels, but in the meantime, the specu-
lative mind sees only the new crop coming
to market, and is apt to think of it as all
being harvested at once and rushed to
market, and bullish sentiment is likely to
be of slow development. The foreign sitn-
ation shows the first signs of a more en-
couraging condition, and while we are not
prepared to advocate the long side of the
market for more than moderate recoveries
for the present, we venture to predict a
high level of vafues for the deferred fignres
late in the summer.

Corn—C(Cables were lower and receipts
fairly large, and early prices owed their
firmness to the strength in wheat. The
trade was light, and offerings were finally
too much for the demand, when wheat sold
off, and considerably, dower prices were re-
corded. There was mothing indicative in
the trading, but  expressions iIndicate a
p:-eponderanr'e of- bearigh sentiment in the
pit.
ditions, looks like a good purchase,

Oats—The speculative trade to-day was
of a scalping nature, and very small at
that. The undertone for September con-
tinues strong.

New York Grain and Produce.

New York,June 18.—Flour—Rerceipts, 13,-
637 barrels; exports, 11,844 barrels «ales,
1400 barrels; duw'l and harely steady. Rye
flour, /quiet. Cornmeal stcady. Rye, nom-
inal. Barley, dull. Wheat—Receipts, 19,-
000 bushels; exports, 52,440 bushels; =ales,
2.000,000 bushels  futures; spot, barely
steady; No. 2 red, nominal elevator; No, 2
red, $1.07, f.o.h.,, afloat; No. 1 northern,
Duluth, $1.00%. f.o.b., afloat; No. 1 hard
Munitoba, nominal, f.o.b., afloat; options
cpened higher on bullish European mar-
kets and crop news, but July wheat xoort
turned easier under renewed liguidation

and prospects for an early movement of |

new wheat. Late positions on tlL ‘other
hand were wanted by shorts and closed
e net higher, against. 1c declins in Jaly:
July, $87%¢c to '00%e, closed 887¢e; SRept.,
S4c to 84 3-18c, closed R4c; Dec., 84c to
0445c, closed 84c.

Corn—Recelipts, 26,875 bushels; exports,
14.832 bushels; 'spot, quiet; No. 2, 58c. ole-
vater. and 54%», f.o.b., afloat; Wo. 2 vel-
low, 5514¢; No. 2 white, 35¢; option market
was neglected and nominal, closizg nn-
changed; ‘July, eclosed 334c; ‘Sept., closed
Side: Dee., closed 50%e.

Oats—Recelpts, 55,1
2¢70 bushels; sg:t. quiet; mixed oats, 26e
to 32 pounds, 45¢ to 47¢; natural ‘white, 30
to 32 pounds, 49¢ te 50c; clipped white, 36
to 40 pounds, 51c to 53c. Rosin, easy. Mo-
Ineses, quiet. Pig {iron, wenk. Copper,
stf:a(!y. Lead, quiet. 1Tin, weak; ‘Straits,
§25.87% to $26.20 Speltes, quis*, Coffee,
fpot Rio, firm: miid, firm.  Sugar, raw,
tirm; refined, steady.

bushels; exports.

New York Dairy Market.

New York, June 18.—Butter - Steady,
unchanged; reeeipts, 6647, Cho@se——Flrfn,
unchanged; receipts, 4530. Eggs—Steady,
unchanged; receipts, 13,714,

Iiverpool Grain and Produece.

Liverpool, June 18 —Wheat — Spot—
Tasy: No. 1 Calif., 8s 8d; futures, dull;
JInly, 68 21,d; Sept., 68 3d; Dec., nominal.
Corn—Spot, easy; Ameriean mixed. new, 48
4Y%d; American mixed, old, 4s 61d; fu-
tures, dull; July, 48 4%d; Rept.. 4s 2V4id.
Peas—Canadian, quiet, 5s 4d. Flour—S§t.
Loiis fancy winter, dull, 8s 3d. Hops—In
T.oondon (Pacific coart). steady, £6 to £6 15s.
Beef--Easy; extra Indla mess, 578 6d4. Pork
—Dull: primne mess, western, 628 6d. Hams
—S8hort-cut, 14 to 16 ponnds, dull, 44s. Ba-
con—Firm; Cnmberland-cut. 26 to 30
pounds, 30s; short. rib, 16 to 24 ponnds, 18s
6d; long. clear middles, light, 28 to 84
pounds, 39s 6d: long, clear middles, heavy,
35 to 40 pounds, 38s: short, clear backs,
16 to 20 pounds, 308 6d; clear bellies, 14 tn
168 pounds, 89s; shoulders, square, 11 to 13

that will not comply with the by-law.

A strong Company is now being formed to 'manufacture what is now
khown as the Royal Automatic Smoke Preventer and Fuel Saver.

It has been demonstrated by engineers and before prominent manufactur-
ers by private and public evaporative tests that this new device does precisely
This is accomplished by means of a very ingenious
arrangement of orifices above the fire door for the receiving of air, causing

what the name -indicates.

almost perfect combustion.

One firm which installed our machines over three montbs ago inform us
that their coal bill has been recuced 15 per cent. compared with the correspond-

ing three months of last year.

Another great feature is its simplicity, having no oil automatics to clog
Furthermore it. can be attached to any boiler without
defacing it in any way or interfering with the operation of plant.

Any information about our machine will be gladly furnished by addressing

J. A. WHALEY,

Room Z, Confederation Life Building. Toronto
T R T R R R R R N

or get out of order,

Smoke By-Law and Manufacturérs

The above hending‘hns become almost threadbare during the past six
montbs, and reports have been circulated in the daily press and elsewhere,
that the Toronto Branch of the Canadian Manufacturers’ Association were going
to ignore this new law for the reason that there was no device on the market at
a rensonable price that would eliminate the smoke. Let us for the benefit of all
concerned say that such a course has not been taken and after discussion with
leading manufacturers and power users it is found that it is not their desire to
attempt to object to any law that would tend to beautify our city and at the
same time prevent valuable goods, property, homes, &c., from being destroyed
by ¥moke-and soot. What they do object to is paying a large sum for a device

September corn, under present con-|

Lo
rtly furnished, overlooking the lake and

l;:rk{ ndah on two sides, immediate

session. For full particulars apply to

A M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephone Main 2351,

INVESTMENTS INSURED

BEND FOR CIRCULAR EXPLAINING
PLAN waicH INSURES
sot PRINCIPAL anp INTEREST

BUTCHART & WATSON

Confederation Life Bldg,, ~ -
: TORONTO, CAN

————
CUSTOM HOUSE BROKERS.
AN

AN ASNSASNS NSNS NN NI NSNS NSNS . NN
ROBINSON & HEATH,
CUSTOM HOUSE BROKERS,

14 Melinda Street, Toronto.

STOCK BROKERS, ETC,

AR B A S A LR AR
CONSERVATIVE SPECULATION

INCREASHS YOUR SAVINGS.

We buy and sell all classes of securities on a
fair margin or for cash, guaranteeing prompt
delivery.

HEWITT snd MILLAR,8 Oolborne 8t.

WELL HSTABLISHED

Stock Exchange Business for Sale

Handsomely equipped and furnished offices
in best down-town district, Private wire
connection. Members Standard Stock and
Mining Exchangoe and Board of Trade. Apply
Box 25, Worid.

nch, large nine roomed cottage, |

Bl Y

MEMBERS TORONTO STOCK EXCHANGE

{otorin Stock .Compsuy o
o Vit Y e
FOR SALE 1 1
2 Jo

TO YIELD

OSLER & HAMMOND
' 18 King St. W., Toronto.

LECTRIC RAILWAY
First Mortgage Bonvdc
Yr%%n 5% :

First-class investment. Write for particulars,

EMILIUS JARVIS & COMPANY,

BANKERS AND BROKERS, TORONTO.

COMMISSION OIID.EBS
Bxecuted on Hxchanges 0. .
Toronto, Montreal and New York
JOHN STARK & CO-.
Members of Toronto Stock Exchange

Cacrerpondance 26 Toronto St,

STOCIK BROKERS, ETC.

MARSHAL SPADER & O

New York Sct.o:k Ei‘i’;ﬁi’.’.
i 18 {5’5&2’5»34‘3:"1‘:»«
74 BROADWAY AND WALDORF=

ASTORIA, NEW YORK,
INVESTMENT
'SECURITIES
COTTON AND GRAIN.

TORON TO OFFICE—The King Edward Hotel.
J. G. BHATY, Manager.
Long D! Teleph: Main 3373 and 3374-

J. 0. DOHAN,

A.D.COBAN
FRED MONTRBUIL, Sheep and Hog
Cattle Salesmen. Salesman

Ship Your Live Stock to

C. A. DOHAN,

Live Stock Commissioner.

---OFFICE AT
MONTRBAL STOCK YARDS, MONT
BANKERS : BANK OF TORONTO, PT. ST. CHARLES

CONSIGNMENTS SOLICITED
Telephone Main 4631.

A R ST A Ay .
TRUSTS AND
GUARANTEE

COMPANY wintes

14 KING STREET WEST, - TORONTO

DIVIDEND NOTICE

Notice is hereby given that a
half-yearly dividend for the six
months ending June 30th, !1904, at
the rate of five per cent. sper annum
has this day been declared upon the
paid-up capital stock of the Com-
pany, and that the same will be pay-
able at the offices of the Company

On and After July Ist, 1904

The Transfer Books will be closed
from June 20th to June 30th, both
days inclusive.

T. P. COFFEE, Manager.
Toronto, June Sth, 1904. =

Any building plastered on wood is a fire

trap. 1f plastered on “"PERFECT" METAL
LATH it is made practically fire-proof.
Circulars samples on request.

PEDLAR PEOPLE, Oshawa, Ont.
or 767 Craig Strect, Montreal, Que. 135

e i e
pounds, firm, 36s 6d; lard, firm; prime
western, in tlerces, 34s 3d; American ye-
fined, in pails, 35% 3d. Butter—Good Unit-
ed States, steady, 695. Cheese-—Quiet; Am-
erican finest white, 878: do., colored, 36s.
Tallow—Prime city, easy, 208 06d. Turpen-
tine spirits, dull, 42s. Rosin—Common,
firm, 88 3d. Pnotroleum—Refined, quiet, 7d.
Linseed ofl--Firm, 18s. .

- CATTLE MARKETS,

Cables Unchanged—Hogs 10c to 15¢
Higher st Buffalo Market.

New York, June 18.—Beeves-—Receipts,
16 head; nothing doing; feeling steady.
Dressed heef, steady at Se to 10e per Ib.
Exports to-day, 1092 cattle, 590 sheep and
A540 quarters of beef. Calves - Receipts,
rone; no trading; feeling about steady.
City-dressed veals, slow, at 6¢ to 6l5e,
Sbeep and lambs—Receipts, 4363 head; 28
cars on sale; trade slow; sheep abont
steady; good to cholce lambs, 25c to 30c
lower; 10 cars unsold; sheep sold at §3
to $5 per 100 pounds; enlls at $2.50; com-
mon to cholee lami®#t, $£5 to $7.80; dressed
muntton, slow, at 7¢ to 9%ec per pound;
dressed lambs, weak, at 10¢ to 14c. Hogs—
Receipte, 8842; feeling steady.

Cheese Markets.

South Fineh, Ont., June 18 --Regular
meeting of Iinch 'Cheese Board was held
thig evening; number of cheese boarded,
on and off boards, 1773. 156 colored. bal-
anee white: price offered 8¢ Yor both: scld
for 83ge. Buyers present were: Messrs
Antt, MeGregor, Logan, Welr, Praner and
Melean, i '

London, June 18.-—At to-day's cheese
Laard, 3763 boxes were offered, 270 white,
balance colored. Sales, 55, C. Stliton, at
Oc, 'und 20 large at 8c; 150 colored at Se.
Next meeting Saturday, June 25.

East Bufialo Live Stock.

Past Buffalo, N. Y., June 18- -Cattle —Re-
ceipts, 300 head; steady; prices unchanged.
;'txnlsr-A—llecPlpts, 25 -head; steady, $4.25 to
3.50.

Hogzs—Reeeipts, 2600 head; aotive, 10e to
15¢ higher; heavy and mixed, $5.40 to $5.45;
vorkers, £5.35 to $5.40; pigs, $5.20 to $5.25;
roughs, $4.50 to $4.70; stags, $3 to $3.50;
dairies, $5.10 to $5.25.

Sheep and lambs—Receipts, 800 head; ac-

-| tive and steady, unchanged.

British Cattle Markets,
London, June 18.—Canadian ecattle are
steady at 10%e to 12Y,c per 1b.; refriger-
ator beef, 93¢ to 9%ec per Ib. Sheep,

THOMPSON & HERON,

1 8t. W. Phone

STOCK AND GRAIN BROKERS
_—

Private wires. Correspondence invited.

CARTER & CO-
Stock Brokers New York Stocks
CHICAGO GRAIN £AND PROVISIONS
Direct Wires, Continuous Market Quotatiods.
—  21-23 Colborne St. Opp. King Edward Hotel.
Phone Main 5279. od

| WILL BUY

4 Natlonal Portland Cemeat, -
10 Henderson Roller Bearing. 3
1000 Ogllvie Gold Dredging. ﬁ

100 Booklovers' Library.
100 Marconi Wireless.

| WILL SELL

11 Bar X 'Cattle (proferred) ..... $73
17 Bar X Cattle (commoun) .. 11
I Toronto Roller Bearing .. oo
60 Canadiay Canners, Limited 206
100 Marconi Wireless 4,00 ci0vve.es 4

Norris P. Bryant,
The International Clearing Houss ' -
for Unlisted Securities. :
84 8t. Francois Xavier 8t., .
Phone Main 2013. ' MONTREAL.

E. STRACHAN COX
No. 48 SCOTT BT.
Standard Hxchange Bldg. Room 24,
STOCKS,GRAIN,COTTON,&e
DIRECT WIRES. Phone M. 4026

STOCKS FOR SALE.

United Factorles ...ccveveeeq.e T per eent,
Newcombe Plano Co .......... 8 per cent.
Dominion Permanent  ........ C per cent.
('anadian Homestead Loan ... 6 per cent.
T'raders’ I'ire Insurance Co.
Listed and unlisted stocks hn%lded.
PARKER & CO.,

g3: 88

.
.
.

Write us.
61 Victorin-street, Ioronto.

ses
Marconi Wireless

WHILE THE STOCK 1S LOW.

Its commercialsuccess has been demonstrated
beyond doubt. .
gend for special information and price.

O. F. SHSINGHR
DEALER IN UNLISTED SECURITIES,

Drexel Building, Philadelphia, 1 L

MINING STOCKS

_ The present is a most opportune time to buy

CAN. GOLD FIBLDS S8YND,
WHITH BEAR.

Write for particulars.

WILSON BARR & SONS
Sun Life Bldg.. Hamilton.

ENNIS & STOPPANI

21 Melinda Street,
Toronto.

s e

o
New York Consol. Stock Exchange
Chicago Board of Trade.

MEMEERS { New York Produce Exchange,
Milwaukee Chamber of Commerce.

Direct Private Wire. 135

Long Distance Telephones.
Main 458 and Main 4567,

WE ARE OFFERING AN ISSUE OF

67, Electric Railway

Gold Bonds, with a bonus of common stock.
PARTICULARS ON APPLICATION.

WILSON BARR &SONS
Sun Life Bldg., Hamilton,

NORTHWEST LANDS

A GRAND INVESTTIENT.

Write for particulars of the Western Canada Land
& Colonization Company s

PROPOSITION.

831

R. C. BROWN & CO.,

Standard Stock Hxchange, Toronte.

FREE—THE MINING HERALD.

The leading mining and fluancial paper
gives rellable news from all the mining
digtiriets, also reliaple information regard-
ing the mining, oil industries. No ‘nves.
torg should be without it. We will send
it #ix months free upon receipt of name
and address. Branch A. L. Wisner & (o,
Tue., Bankers and Brokers, 73 nund 75 Con-

) g r federation Life Raoflding, Toronto. Owen
steady, 12¢ to 14¢ per Ih.; yea¥lings, 15c. J. B. Yearsiey, Manager, Main 8200, -
e ——

ALS0 KINGSTON

The grain market at present offers a splendid field for speculation.
sharp reactions wheat, oats and corn should be bought.,
wires to Chicago and can give unexcelled service.

McMILLAN & MAGUIRE,

MONEY IN GRAIN

Oa all
We have two direct
Correspondence invited,

S.-E.Cor.King and Yonge Sta.-
Phones Main 3613-3614.
AND PETERBORO

B

Ay

i
i
$

“‘u
J. L. MITCHELL, MANAGER, (g




