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STANDARD STOCK EXCHANGE

Victory Bonds |} =%
Dome Mines ..:..s....,.13.60

Eldorado
By dealing th h members of
THE TORONTO STOCK EXCHANGE

Buyers or Sellers are assured of obtaining the hest market in
Victory Bonds and Other Securities.

1 ‘ In addition to market price the Seller gets accrued Interest to
New: York, Fsb. - 18.~Uncer b . the date of sqlé.

M’\Wm irrogularity of prides
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exchange today, the session re-
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® terest, activity or breadth. sz e i
: ; 4 of some of ‘he minor or un- |, : s |
ainst depressing jy .specialtics compr sed the | ! i
nderstood thatgm; B '."g‘r'ogs issues, and oils were || ecor O ester ay - ar ets
mining . stocks a . variab.,y depressed on proii-
e and Dbearish pressure. “The |*
% result represented little more
than the conflicting views of. cliques
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KS as a th_le Movement of Final Hour

Re.newal of Wipes Out Gains Elsewhere
Selling. . n List
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MACKAY IS STRONG

Maple Leaf Milling Also Ad-
vances—Electrical Develop-
ment Bdnds in Demand.

PAGE ELEVEN

\

Montreal Tramways & Power Co.
%_ % YEAR 3N Ds

GOLD

Principal and Interest Payable Montreal or New York.
Denominations $100, $500 and $1000.

Price Par and Interest,

HERON & CO.

8

Hollinger Con., xd........6.35
Hattie ;
[nspiration. .....

Keora

Kirkland Lake

Lake Shore™.......c.o00e.
MclIntyre v

Moneta

Newray Mines

Porcupine Bonanza

5

Trading in stocks on the Toronto
exchange dwindled to rather small
dimensions yesterday. and there was
little of significan€e in the course of
prices, The SBpanieh River issues did
not continue their aectivity, only 10
shares of the common being dealt in
: at 19 1-4, slightly higher than on the
previous day, while there were no
transactions in the preferred, which
was offered at 71, with 691-2 bid, as
compared with sales at 711-2 on Mon-
day. Maple Leaf Milling was strong.
advancing 38-4 1o 134, and Mackay
rose 5-8 to 755-8. Steel of Canada
was off 1-4 at 69 1-4, and Cement also
sold 1-4 lower at 66,

In the purely investment eection a
feature was a transaction of 400
shares Canada Permanent in a single
block at 172, equaling the recent high
point. Electrical Developmhent bonds
dispiayed activity and atrength,
dealings amounting to $60,000, par
value, with the price range between
491 and 92, and the closing at the
higher Hgure, or flvé points above the
high of last year. In the war loans
tne main trading was in the 1933 and
1927 Victories, and in the earlier list-
ed 1937 loan, the last named showing
particular strength at 98, The 1933
loan  closed 1-4 lower at 1017-8, and
the 1927 loan 1-4 higher at 101.

The day's transactions: Shares, 973;
bonds, $237.600. :

Members Toronto Stock Exchange,
4 Colborne St., Toronto.

PROFIT MAKERS

During the present month four gold stocks stand out as the best
profit-nmakers, thus bearing out our frequently uxprould conviction as to
tHe possibilities fom profitable investment and speculation in the shares of
the yellow metal mines.

Following are the gold stocks which have made the largest gains,
marketwise, during the present month.

Feb. 1st.
Dome Mines ......... evsses s $11.00 $13.50
Hollinger 6.20 6.35
MeIntyre .......o. o 178 1.81
Dome Extension .23 28

The trend of the gold stocks Is distinctly towards higher ‘prices.
advise the purchase cf meritorious gold shares.

We will be pleased to give detailed Information concerning stocks
which we predict will be substantial profit-makefs.

SBELL, PLANT & CO.

Main 272-3 Standard Bank Building

hrish operations yege
n the majority
0Sses at the

no precipitate
in._ the list, angd se!
'cluding
in and Nipissin

X

Porcupine Crown
Porcupine Gold
Porcupine Imperial
Porcupine Tisdale
Preston
Schumachet Gold M......
Teck~-Hughes ......oc0v000
Thonipson-Krist
'l West Dome Con
Wasapika
Sllver—
Adanac
Bailey .
Beaver g
Chambers-Ferland
Coniagas
Crown Resderve
Foster ........
Gifford
Great Northern
Hargraves ......
Hudson Bay
Kerr Lake .
Lorrain
La Rose ’
McKinley-Darragh
Mining Corp. p
Nipissihg .ceccovessooteih 9,
Ophir ‘
Peterson Lake
Rilver Leaf
Timiskaming
Trethewey
Wettlaufer
York, Ont.
National
Miscellaneous—
Vacuum Gas
Rockwood .

[—
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TORONTO STOCKS, NEW YORK STOCKS, ’

J. P. Bickell & ©o,, Standard Bank
Building, Toronto, report fluctuations in
New York stocks as follows :

Trunk Lines and Grangers—
Op. High, Low, CIl,
47 47% 47 47%
16% 16va 16% 16%
20% 27% 27
929% 93% 93
273 : 27%
73% 74
233 24
St, Paul ..... 36% 35341 36

Pacitics and Southérns—
Atchison .... 913 02 9115 92
C. P. R/ ....,160% 161%5 16014 160%
Mo. Pae, .... 2436 26 243 243,
Nor, Pao, ... 91l 9% 91% 92%
South, Pac...1018 1029 100% 101%
South, Ry, .. 27 27% 217 2T%
Union Pac, ..129% 13014 129% 130

Coaiers—

Ches, & O, .. 5 5654
ok ¥ & 1.. 363
Lehigh Val.., § 53%
Penna, 4434
Reading .... 81%

Bondas—
Angio-French 975%

Industrials, Traétions,
Aleohol 10634 1063%
Allis-Chal, .. 34% 34%
Am, Can, ... 45 45%
A, Wodl ... 0L .
Anac¢onda ..., 585 59
Am C. O.c.., 48 4314
Am, Beet S.. 68% 693
A, Sugar Tr. 117% 117%

3¢ T4 T3

M‘m‘:g:suthe sole hopeful feature was
the relative strength of rails with
puying of that group at intervals, in-
g most of the representative
sharés in the g.anger, trunscontlnen:
| gal and coal divisions 2t 1 ta T J3
| gains. >
”g:usgawere almost the .only shares
there at 12.50' gn . {o rétain a fair proportion of their
vesterday at 1375 « @ advance in the gelling movement of
b and clesed at 1300, R the last hour, which virtually effaced
ctions reaching 2.806 f Genetal Motors’ extreme rise of four
tandard Dome moveqd - points and effected modera‘e un-
compared with Mon- pettiement elsewhere.
e at 13.00. There United States Steel closed at a loss
ys bearing on Dome yirtually a ’puint after having
, inspired or other." made a slight gain. Other steels and
g operations will. ba i squipments reacted 1 to 3 points,
retun _of Manager = § With Mar ne preferred and - Mexican
lifornia in April, and Petroléum’s further reversal extendad
br was  régarded hy | 15 other ofls. Farly gains of 1 to 2
as merely one of the points in local tractions were helq,
t. Logically, Dome 4 and popular tobac?os closed at- irre-
b wagon is hillched to ¢ advances.. Sales amounted to
y the -mew working 25,000 shares. ' A
have made a pro= Rogent mixed qonditions in “he
hte, but] instead it pond ‘market - continued, - speculative
n the Afternoon to rails showing further heaviness, while
nly 1-4) better Jocal traction 1ss}ues-re.sponded to the
K peint. ;i:eg‘ﬁth‘ e:éiéda“)laedt 1:4tmrest.‘ Lllberty
_ bonds & d, bu ernational war
e;;f hz\s.zso_,flg:ﬁi:“ﬁ;lt‘:g fues - lacked feature, ' Total sales,
. who Are a; L value, aggregated © $10,875,000.
e S ‘tnited States coupon 4’s gained
Svrived - §:8 per cent. on sale.

o ST L e oTRIDES MADE
BY STANDARD BANK

Dome = shareholders.
finish with declines
Lake, off three points

' Deposits Increase Nearly Eight
| Millions and Assets Nearly
! Ten Millions in Year.

80 stocks'

g Ames-Holden com,
S on an insufficient *

do, preferred ...
Atlantic Sugar com.
do, preferred
Barcelona .
Brazlian T, L. & P.......
B, C, PIShiNg .....co000
peli 'lelepnune
Burt F, N, common .......
do. preferred
Canada Bread common.... ...
¢, Car & F. Co
do, preferred ......
Cahada Cement com,
do, preferred
Can, 8t, Lines com.......
do. preferred
Can, General Eleetric
Canada Loco, com
do, . preferred
C. PR .
Canadian Salt
City Dalry COm...coovieiens sos
d6, preferred
Cons, Smeélters ...
Consumers’ Gas
Crown Reserve .
Dome '
Dominion Canners
do. preferred .....s.
D, I. & Steel pref
Dominion Steel Corp
Inter, Petroleum
Lake of Woods
La Rose ‘
Mackay common ..eeeceecs
.do, preferred ......e6.0.
Maple Leaf com, cevcviee.
do. preferred ...cecoeeee
Monarch common
do. preferred
N. Steel Car com....... "
do, preferred
Nipissing Mines
N. S. Steel com
Pacifie Burt com
do, preferred .../ ....c..
Penmans common ..... P
Porto Rico Ry. com
do, preferred .....
Prov, Paper com.
Rogers common ...
Russell M. C, com.
do,” preferred
Sawyer - Massey
Spanish River com
do, preferred .
Steel of Canada com.
do, preferréd
Tooke Bros, pref, ...
Toronto Railway ...
Trethewey:
Tucketts common ..
Twin City com
Winnipeg Railway .
‘Banks—
Commerce
Douminion

acted in a mannepr
ders, particularly {n-
fact that a bulligh *
"as staged in RBig
rk yesterday. Dome ;

Sales,
600
1,200
900

B, & Ohlo...;
Erie

do. 1st pr...
dt. Nor, pr..
New Haven..
N.X O
Rock Isl, ....

Now.

700
300
1,100 We
3,600
800
2,400
3,400
1,300
34,600
4,300 e

56 !
361%
55
4415
0%

.56%
3614
5514
445
8014

97% 9715
Ete.~—
1041 104Y
33% 33%
149 449
8% 8%
433
68%
117
73%
607%
23
8915
33%
60%;,
48%
57%
85%%
13
60
38%
433,
20%
418,
27
87
6314
14 33% 33%
1747% 175
22 22
2315 2314
99% 100
613 61%
721 1214
T4l T4%
7%
65%

1,300
300
1,200

16,400 :
STANDARD SALES.

Op. High: Low. CL
PN e
34 -34% 3434
66 61 66 :iabug
28 20 . 2T% 21% 1
-
35 13.50

F

36,100 MONTREAL STOCK EXCHANGE,

Gold— Sales.

3,100
-2,000
6,000

2,600

Supplied by Heron & Co.
6,800 O

p. High, Low, Cl,
Bronipton R e e
.| Brazfilan . ....-51% ...

1 .

The Associated Gold Fields Mining Co.

Can; '8 B.5 s ¥ ; g \VBIT!}. APHONE, OR CALL FOR PARTICULARS,

Ao pret - 1% ‘Hi%y 1 it PETER sm GER b

Baldwin
Davidson
Dome -Ex...
Dome Lake.
Domeé M...13.
Holly Con...6.
Moneta
Newray M..
P. Crown...
.| P, Imperial.
P. Tisdale..
Schumacher.
T.-Krist ...
W. D. Con.
Wasapika...
N N 'Tooos
Keora

Silver—

Adanac

Beaver .....
Coniagas ..2.60
Crown Res.
Gifford ....
Gt. North.. L it
00 t McKin. Dar. 461 47 461 47
Min. CorD: .28 ... viu ses
Nipiasing . 9.00 ... ... ...
Ophir 7% ... 3% ...
Pet. Lake.. 9 935 8% ...
Rilver Laal. 2% .:. v i
Timish, ... 38 383 88 ..,
Trethewey.. 37 40 -37° - 88
York, Ont.. 1%... 2t e

850

Total sales—16
NEW YORK COTTON.

225 ..
2513.50 13
i
11 Sig .
. 16%
29

(134
98

Baldwin 7434
Beth, Steel.... 61% .
62

. 23%
. 8914

“hi 33

C. Leather...

Corn Prod, .. 4834
8% bH8%

Crucible .....
Distillers .... 56%  56%
12% 131

Dome
Goodrich ...., 60%
@, N, Ore.... 38%
Ins, Cop. .... 43%
Kennecott ... 30
Int. Paper .. 42
Int, Nickel .. 2%
Lack, Steel... 67
Lead iiisee ves 91
Locomotive .. 637
Max, Motor.., 331
Mex, Petrol..177
Miami 23%
Marine 247%
do, pref, ...102
Nevada Cons, 16% ...
Pressed Steél. 6214
Ry. Springs.. 73%
-Rep. Steel .., T4%
Ray Cons, ,., 20% ...
Rubber .. v 98
Smelting 6654
Steel Fdries.. 7514
Studebaker .. 55%
Texas Oil ...193%
U, 8. Steel... 92%
do., pref, ...1143% ...
Utah Cop, ... 68%
Westinghouse 42%
Willys-Over.. 25%
Total sales, 629,400,

von
e

Can, F. & ¥..191 -200 191
&t k Exch

Con, Smelt... 25% 26 25% 26
504 Standard Bank Building, Toronte, Ont.

Aasd &t

62

24%
8915
333
62%

Spanish R, .. 19% 19% 19
do, pref, v T0  ses . ses
Steel of Can., 6014 ... ...
do, pref, « 98 L
Banksg
Merchants’ ..
Molsons
Loans—
1925. 97
1931. 985
1987, I ..o avsens $
1922.100 1003 100 10014 $35,900
1927.100% 1013 1003 1008 $25,550
1987.102'% 10314 1027 10314 $14,150
1923.100% 1603 1060 100%% $20,200
1933.102 ~ 1023, 102 = 10234 377,850

NEW YORK CURB,

Main 3701
Main 3702

oo

Dom, Iron ... 60% 60% 60% go%
9

her, off 11 at 38%;"
% at 39; Thompson=
k3, ; and Newray, Por-
Porcupine V.N.T. and
ing a loss of haif a
915, 2532 and 17 re«
he other hand, David-
and closed at 661, a
int, Baldwin advanced
and Hollinger sold up

2 20% 31000 i e

200
5., S
1 ...

Are You

INESTOR ?

COBALT

. The report of the Standard Bank,
which will be presetned to the share-
nolders at the annual meeting on Feb.
2, is a very gratifving one. The total
assets of the bank now stand "at
$§3,656,865.30, being an increase .of
neacly. $10,000,000 as compared with
st year's report. The deposits now
stand_at—$65,969,558.42, . showing _an
ificrease of nearly $8,000,000 within
the 12 months. The notes of the bank
ii. ¢rculation also shew a very
healthy . increase of over $1,200,000.

An evidencée of the “splendid part
the bank has plaved in the develop-
meént of industry may be pointed out.
The curréent loans in Canada aré re-
preéented by $45,593,854.13, an in-
drease of nearly $6,000,000 within the
yéar. The quick assets stand at over
486,000,000, of -which '$16,000,000 s
o#kh. Tha quick assets shown in fhe
statément of a year ago were-  $32,-
348,775.32.

Profits for the year, $697,443.71. Four
quarterly dividends at 13 per cent. per
annum were paid. Contributed to offi-
cérs’ pension fund, $20,000; contributed to
patriotic fund, $36,600;- contributed to
wiar fax on circulation, $34,800; written
off bank premises. account, $100,000; car~
ried forward, $227,326.90:

RAILWAY EARNINGS

DN
ks were steadier than
Nipissing, which sold
ce of 156¢ a share, was
g. Adanac was again
lightly higher at 20%.
whichi sold at 56, and"
zh, at 47, were each up
[Frethewey sold as high'
ed to 38, closing with- =
Ophir declined nearly *

CSIRRS  C
-~ Bought and Sold - .

Iatest News Upon Request

HAMILTON B. WILLS
.. Private Direct Wires to
New: York, Cobalt and Porcupine.

wills’ Bldg., 90 Bay Street.
Phone Adetaide 3680; -

Clésing prices yestarday in the. Cobalt
and- -Poreupine stocks on the N&w York
curb; as supplied by Hamilfon B, Wills,
in the Wills Bullding, were as. follows :

: B AM‘(;d.

PORVEr: soves

Buffalo s+

Crown ‘Reserve ...

Dome Lake ....... Sese
e Extension

Hollingér: .....

Keérr. Lake

200
206
19014
211%

204

J. P. Bickeii & Co., 802-7 Standard
6,800| Bank Building, report New York Cotton
2900 f Exchange . fluctuations “#s . follows:

15,100 Gk Suohic Prev.
Open. High.” Low. Close. Close

ING*LAWS
NADA AND U. §

eb. 1.—The existing
mining laws of Cans st
hited States,. which, it 28
to a duplication otr'g,
sometimes created a
rnational co-operation .
the principal subject
oday at the annual
f the American Insti-
Engineers. e
emberg of the Cana-
of Mihing Engineers &
br a consideration of &
the belief that a joint
t be the means of de- :
ich will remove wast= g |
bbossibly result in a x

law the - two ;

Harnings of the three Canadian rail-
Wways for the second week of February
_nhow/material increases over the earn-
iigsof thé corresponding period last year,
The figures follow :

Merchants’
Montreal
Nova Seotia .
| Royal
| Standard
Toronto ..
Union

Loans, Trust, E
Canada Landead
Canada Permaneént ....... ...
Colongal Investment
Dominion Savings
Hamilton Provident
Huron & Erie

do, 20 per cent. paid
Landed Banking
London & Canadian
Ontatio Loan

do. 20 p.c. paid

Bonds—
Canada Bread
Canada Lo¢omotive
DOominién lron ‘
Electric Development
Penmans
Province of Ontario
Quebec 1., H. & P
Rio Janeiro, 1st
Spanish River
Steel Co. of Canada
| War Loan, 1925 . ...ieee as
| War Loan, 1931
| War Loan, 1937
Victory Loan, 1923 ..
Victory Loan, 1927
Yictory Loan, 1937
Victory l.oan, 1923
Victory Loan, 1933

77

65%

74 751
5 bdls 544
a 1911, 1913
s 918 91%
67Y%
42
25%

Write for Market Letter,
ASK ABOUT THE PARTIAL
PAYMENT PLAN.

TANNER.' GATES

(Membeérs of Standard Stock
and Mining Exchange.)

DOMINION BANK Da.
ADEL. 1366, T

JAN: ..
Mar. ...
May
July
Oct.
Dec.

La Rose
i -Mcll(lnley-Da,rrag
200 . Mclntyre ... .
15&.:2 22.70.

: 21.63
20.80
19.55

9 ‘
20.20 b19.35

Nipissing

Peterson Lake ....
Timiskdming .....
Vipond

West Dome Cons, .

3%

M
MONEY REQUIRED FOR MANUFAC.
TURING INDUSTRY

by a company ecarrying on a lumber
manufa ng business for the past ten

/ .‘.*
‘ ) o i B ’ : years, having a surplus of $100,000 ov¥er
. ; all liabilities, requires $50,000 additional
| eapital in cash in order to extend its
_ business, will sell $50,000 7 per cent, pre-

ference stock at par, with bonus of one
share of common fully paid up to every
three shares preferred.
-~ Applications for the above shares will
Since 1915 there has been a serious decline in the world’s output of gold, and outside of

Northern Ontario there is no region that can be depended on to make good the deficiency. The
great placers of California and Australia were opened up in 1850. But plagers are always short-
lived, and by 1855 they began to decline. , The world’s production fell off slightly from 1855 to]

2b

19.55

45

Rel‘able
Concerning Canadian
and American Stocks.
Otrders executed
on all markets.
MARK HARRIS,
Royal Bank Bldg.,
Toronto, Ont.

for

Canadian dclegation

Ading, president of -the
John  MelLish,

the department of

innie, mining engineer =
:nt of the interior; H. IR,
trolter, department of ° .
lonel Machin of the
ustice, and 'C. B. Ceor=

Earnings, Increase,

Canadian National Ry. $1,545,442 $397,958
R 947,889 416,573
2,883,000 377,000

FLEMING & ARV
s, SO oS

1102 C. P. R. BUILDING.
High and Low Quotations on
the Mu.ng Stocks Free
on Application.

Main 4028.

100
101
103
1005
102

be received by F. E. Earl, Bank of Bri-
tish North America Chambers, 4
lington Street East, Toionto,
Wednesday next, who will furnish any
furtheér_ information that may be re-
aquireéd,
1887, when the Rand began to produce. : : :
Another decline began in 1915, and it is affecting all the producing countries -outside of

{ Canada. To check the decrease in the production of goid, it is probable that the United States will
abolish the excess profits tax.  Already gold mining has been recognized as an essential industry,
though-the U. S. has $3,000,000,000 in gold in its treasury.  This is more than all the other govern-
ments of the world.

To maintain its present supremacy, the British Empire must stimulate the production of the
yellow metal, and we are confident that before long the special tax wili be abolished.

Most Stocks in Power and Paper
Group Close With ]
Net Losses.
Canada must act in order to get on a parity with the U. S.  With favored treatment for the
gold mining industry, there will be greatly increased activity in Northern Ontario, and much higher
| profits will be realized. '

In two years we expect that the Hollinger Consolidated will' be’ mining and milling 1,500,000
tons of ore per year, equal to a gross output of $12,000,000. The profit per ton will be about $4.40,
or $6,600,000 per year. And there is more than a possibility that the profit will be much greater,
10| Owing to increase in value of the ore in depth. In one vein last -year tenors rose $3.70 per ton
25| below the 425-foot level. - This in itseif is enough to meet all costs of production.

5| With such an alluring prospect for our great neighbor, what can we reasonably expect for the
Sovergign Porcupine Gold Mines?  With the same formation is it unreasonable to expect equal suc-
cess in respect of the money invested? And equal success means one dollar of net earnings for
every twenty-five doliars of the Hollinger Consolidated.

Since the close of the war mining costs are falling more rapidly than they rose, and when

ON NEW YORK CURB. l
Hamilton B, Wills received the follow- |
ing wire at the. close of the Néw York|
ourb market yesterday : The léading oil|
i8Bues dppeared to be resting today after|
the substantial advancés which they|
stored during the past week. Interna-
tlonal Petroleumn and Cosden & Co, twere
in qulet demand, while ‘Isiand Oil and
Met, Petroleum were practically station-
ary, Tonopah Divide scored a further|
advance today and sold at new record |
high prices

at permanent commit-
by the Ameri}(}m and. g

o

TORONTO SALES,

o
~ problems' of mus
weluding mining  pros=
l was made here today
tion of the 119th an-
f the American insti-
. Winchell, of Minne-
lected president, out=
between the mining
and this country, ana
bpinion that a pian of
tween_the two irystl-
rove mining condit‘iOll‘S" 3
ps. :

Op, High. Low, Cl,
Bank Com, ..2ve o 2ub
AdAiK ELdl), . .4V L 4w avl
wa.UBIUME ... UM dVY% LV Y%
Dur't Pr. vavg Yivg VYivg Vi
rerm.. 1z 21z 12 ¥
, Lo bo uo 13
I, wan ... 84 3L SL sk
w, duy Pr.., 5% 84 >t 84
wOoll, \gaS vedod  1bd 10k 1od
o, Lall, ... 8(% 3(% 3(vH 8%
Qo, pref, ... 82 5% LY 82
LaeC. L, bas., vl v vl 92
iy, Bang ..:00% 206% 2v6Yg 2u64
madCRay (0 e (9 (0%
mapie L, 1384 184 133 134
av, pref. ... Y8 48 48
s, purt pr. 1% 1% Tl
ussen pr, .. 76 76 6
ppaniga R, .. 19% 1% 1914
S, pret.... Tivg T Tisg
Steél of Can. 6U9s 6us 60 %
do, bonds ... Y6 96 96
Tor, ‘Mortg...134 134 131 o
Lucketts ..... 24% 2434 2415 10
war L, 1925, 974 974 979 $4,000

Sales,

]
40

(']

2o Montreal, Feb. 18.—Today’'s market
for Canadian stocks changed from a
power and paper market to a nonde-
script one. in which specialties came
more to the front, geatured- by Forg-
‘ings, at a nine point rise to 200 from
the opening at 191. The closing sale
was put thru at 199, against the pre-
vious last sale at 192 on January 9.
Only 460 shares came out on the ad-
vance. No gossip accompanied the
sudden jump in the stock.

What appeared to be profit-taking
after the recent advance in the power
and paper groups, in reality resulted
in net recessions at the close of most
of these issues today, with no issue
particularly active, Riordon and
Shawinigan furnishing the only three-
figure totals to the <day's trading.

£odN,
wall.
wouient

o
40y
Ly
ov

‘IA‘LDWIN POPULAR IN NORTH.

Tanner, Gates & Company, Domin-
| fon Bank Building, report a number
<2 U of good buying orders for Baldwin

& Qold Mining Company's stock from |
Swastika in the Kirkland Lake Dis- |
ttlet, Cobalt and Sudbury, which they |
consider indicative of the fact|
that those having intimate knowledge |
9f the mining camps are anxious to | o
become financially interested in. this |
, Property at the present matket price.

: 'N}e officers of the Baldwin - Gold

 Mining Company have planned an

- e
LOUIS J. WEST & CO.
Members Standard Stock Exchange,
MINING SECURITIES
Write for Market Letter,
Confederation Life Bldg., TORONTO,

— —_ -]

Wm.A.LEE& SO

Real Estate and General Insuranes

360,03:
0

WIDE MEET

DULTRY EXPERTS

i8.——Dr. J. H. Grisdale, &
vinister of agriculture, &
nadian-wide gathering
today. He asked
r and develop a poliey ¢

fo be

b
1V
0
6o
$2,00v

P
b

here

Fformity of action for @&
inada could be devel-
red“to the opportunity:

aggressive development campaign for

§ the coming year, and anticipate that

* the results of this year's work on their

War
War

! Ve, L.,

» 1931.
. 1937.598 98
1922.100 100%

96% 90% %n
98

100

$8,500
$62,000
$15,600

the next issue of 100,000 shares is made by the Sovereign they will be down to normal.

Fully one-half of the Hollinger Cons
and shaft No. 14, and the long cross-cut there

olidated has the very same formation as the Sovereign,
from to the central shaft, will prove the value of this

Riordon also furnished the only net
gain, one of three points. Opening at
119 3-4, there was a steady apprecia-
tion in prices to 122,0n sales amount-

Broxers,

All Rinds of Insurance Written
Private. and Trust Funds to Loas

26 VICTORIA® STREET

.1001%% 100
927.100% 101

1933.101% 102%
1987.1027% 103%

the export trade, an
Jis country developing &
o the utmost. 5
1ford of the Dominion
'arm advocated  the
ens  for every farmer
75,000,000 head by the
1921. *“Canada is onegg
tries in the world ford
d. “Don’'t .listen 108
s Canada is too cold‘
A farther south you.
csults you do not get.

Vie,
vie,
| Vie,
; Yie

B 100 38,400
101 $21,700
101% $62,950
103 $2,450

D}‘ODGY‘W Wwill show up to great ad-
Vantage, especially in view of the ex-
cellent showing already obtained from
the work done to date.

Phones Main 992 and Park 667.

GED. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING
— ———

Institute of Mining Engineers,

Nearly 100 members of the Canadian
Inﬁétitute of Mining Engineers were pres-
ent,

LUDENDORFF RECEIVES
HIS WALKING TICKET

. Copcnhaqon, Feb, 18.~General Lud-
endorff, the formeér head of the Ger-
man military system, who sought
asylum in Swedén after the German
revolution, will be obliged to leave
that country this week, according to
a telegram from Malmoe. Sweden i8
said to have refused General Luden-
dorff's application for a renéwal of
his permit to remain in the country.
Friday, Feb, 31, is the date eet for his
departure,

ing to only 260 shares. Laurentide
eased a fraction to 2011-2, with that
price bid for more stock. The 8Span-
ish River issues were the weaker
features of the groups, the ocommon

100%
1013
1027%

favorable formation.  This will be a great piece of work.
of the Sovereign, as well as the Hollinger Consolidated.
There arée many signs of tremendous activity in the gold mines of Northern Ontario.
substanial rise in stocks will take place within the next few months. Now is the time to buy.  Get| 2533 1o 19, and the preterred
what remains of the present issue of the Sovereign. It is heading for $1 per share. Orders are|2 to 70. Profit-taking after the pre- |
coming in every day from Porcupine and other mining towns in the north, ~as well as from many | vijus day’s rapld advancs WaS DOn

~ " Isriered mesponsible for the dedline,
other parts of Canada. T'he Americans are also steady buyers. | The power stocks were, with the ex-

| ception of Laurentide, in the uniisted
! department, fractionally lower.

i In the bond list, there was no parti-
ecular activity, but a steady tone pre-
vailed, the 1933 and 1937 Victories
making gains of small fractions. Else-
where $13,000 par, Montreal Tramn
Debentures sold unchanged at 75.

PRICE OF SILVER.

ILondon, Feb. 18.—Bar silver 47%d.
New York, Feb., 18.—Bar silver, 101%.

MINING LAWS GLASH,

New York, Féb, 18 ~The existing con-
fusion in the mining laws of Canada and
the United States, which, 1t is said, has
led to a duplication of effort, and has
sometimes created a barrier to interna-
tional co-operation in mining, was the
principal subject for discussion- today at
the anfiual meeting here of the American

It may mark an epoch in the progress

; Hog
L.,

A very

CLOSE CHAIN OF BANKS,

inm' Paul, Minn., Feb. 18.—Nine banks
conﬂhcﬂ,ﬂm of 14 in M.mnnesota, in whicl
Secuﬂ'l Ing stock is held by the Mortg
10 ii G, any o\ Minneapolis w
Sht: !l‘”“, \ erday by F. E. Pearson,| do, preferred
od in ’l.ll]“"f.'- f banks, and plac- | Brontpton com,
The ba‘“];”'_’ . bank examiners. | glack Lake com,
loWing HF iich . it is stated, fol-| g4 preferred
more lh;:: nfb.‘:(‘x:kl:!f”f“ do. income bonds
any, do, preferred

| Dominion Glass
| Macdonald Co,, A,
| do. preferred
y North Am, P,
Steel & Rad,

do. preferred

do. bonds
Volcanic Gas & Oil
Western Assur,,

UNLISTED STOCKS,

e

Supplied by Heron & Co,

Asked,

| Abitibi Power €om, ....c...

R NEM S

# e

For Maps and Other Particulars Write

F. C. SUTHERLAND & CO.

Members Standard Stock Exchange.

Dutch Queen fOl"
to British Soldiers

feb. 18.—In a message
elmina, King Georg® \
the gratitude of the
for the treatment ac-
oldiers interned by the
received today DbY the:
ation said. The mes

the occasion of the
»f the internment mea~

MONEY AND EXCHANGE.

London Sl 34 ;( .
Discount Stin i L loney,
bllls 3 17-32 es, short

&
3% per cent.

common
and three months’

per cent,

Glazebrook & Cronyn,

change ard
: d brokers Egaptinivio
follows:

» report exchange .rates as

NY. . E\xyere.

nt, fds. ‘:r

Ster ;iem e Jr‘& 5

) - Gém... 484.75 4 83

in his message S‘dl%uhe Cable tr.. 455 50 .1:1 85 188
31itish prisoners Wi : te in New York for sterling demand
deish pri Ho”and : ‘.7‘*' 3 ) erling jtlndﬂ],‘
; experience and § ’
ships  to which *

: exposed.

Sellers. Na-me‘--'--.' AR E R EEEE RS RN AR R RN E RS RN

1 90.29
2932

par,

Counter. | LIVERPOOL COTTON.

Phone Main 6204—Dinnick Building, Toronto.

Liverpool,
closed steady,
April, 15.33;

July, 13.08,

Feb. 18.—Cotton futures
Feb., 17.90; March, 16.53; |
May, 13.45; June, 13.22;1

P U T SIS PR S s S

Or Send in the Coupon.
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