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MACKAY IS STRONG 
IN LOCAL MARKET

STANDARD stock exchange

Montreal Tramways & Power Co.
BONDS

%STRONG;
L DECLINES

Gold—
Apex ...........................Ï.
Baldwin ......................
Davidson ........................
Dome Extension t.
Dome Lake ............
Dome Mines ............
Eldorado .................... .

Hollinger Con., xd.
Hattie ...... .............
Inspiration ...... ÿ,
Keora ...................... ..
Kirkland Lake ...
Lake Shore"............
McIntyre ...... .
Moneta ........................
Newray Mines
Porcupine Bonanza ..........
PorC. V. & N. T...................
Porcupine Crown ........ 29%
Porcupine Gold ...
Porcupine Imperial 
Porcupine Tisdale ....... 2%
Preston .............................
Schumacher Gold M.
Teck-Hughes ................
Thompson-Krlet ....
West Dome Con..................... 15%
Wasapika ............

f liver—
Adanac .....................
Bailey ................. ..
Beaver ......................
Chambers-Ferland
Conlagas ................
Crown Reserve ..
Foster ..........
Gifford ......................
Great Northern .
Hargraves 
Hudson Bay ....

300 Kerr Lake . '............
Lorrain ....................
La Rose ................
McKinley-Darragh
Mining Corp...........
Nipisslhg ................
Ophir ......... ..
Peterson Lake ..
Silver Leaf ..........
Timiskaminff ....
Trethewey ..
Wettlaufer ..
York, Ont. .
National .

Miscellaneous—
Vacuum Gas .
Rockwood ..

V,
34

67 «5%
.. 27 V, 27 
.. 22% 22 
.13.60 12.80

5 YEAR 
GOLD

Principal and Interest Payable Montreal or New York. 
Denominations $100, $500 and $1000.

Price Par and Interest.

Members Toronto Stock Exchange, 
4 Col borne St., Toronto.

6y%ill %1% Maple Leaf Milling Also Ad­
vances—Electrical Develop­

ment Bo'nds in Demand.

, 34 12%as a Whole 
Renewal of 

Selling.

;s 6.35 6.30Final Hour 
Elsewhere

gelling Movement of
^ ^ in List.

43 '

il*17% - y46%48
1 HERON & CO.92>4 Trading in stocks on the Toronto 

exchange dwindled to rather small 
dimensions yesterday, and there was 
little of significance In the course of 
prices. The Spanish River Issues did 
not continue their activity, only 10 ' 

shares of the common being dealt in 
at 19 1-4, slightly higher than on the 
previous day, while there were no 
transactions In the preferred, which 
was offered at 71, with 69 1-2 bid, as 
compared with sales at 711-2 on Mon­
day. Maple Leaf Milling was strong, 
advancing i-4 to 134, and Mackay 
rose 5-8 to 75 5-8. Steel of Canada 
was off 1-4 at 69 1-4, and Cement also 
sold 1-4 lower at 66.

In the purely investment section a 
feature was a transaction of 400 
shares Canada Permanent in a single 
block at 172, equaling the recent high 
point. Electrical Development bonds 
displayed activity and strength, 
dealings amounting to $60,000, par 
value, with the price range between 
91 and 92, and the closing at the 
higher figure, or five points above the 
high of last year. In the war loans 
tne main trading was in the 1933 and 
1927 Victories, and in the earlier list­
ed 1937 loan, the last named showing 
particular strength at 98. The 1983 
loan closed 1-4 lower at 1017-8, and 
the 1927 loan 1-4 higher at 101.

The day s transactions: Shares, 973; 
bonde, $237,600.

.............. 1.81 1.79■; '10%12kris-h operations vm. 
n the 
oases

York, Fab. 18.—Uncertainty 
"’anJ*<juent irregularity of pribes 

marked the sluggish trading on th\ 

stock exctVXe today, the session ro- 
n(>nc of the previous day’s 

.interest, activity or breadth. 
p ««to» or some cf the minor or un-

, specialties compr sed the 
£5; t« strong issues, and oils were 

varlab.y depressed on proiit- 
**££, and bearish pressure. The 
lit result represented little more 
than the conflicting views of cliques
“iiewr^the sole hopeful feature was 
.Native strength of rails with 
îmvine Of that group at intervals, in­
king most of the representative 
.hare» in the g.anger, transcontinen- Î, Wd coal divisions at 1 to 1 1-2 

point gains.
a*lt« were . .

.. renin a fair proportion of their 
advance in the selling movement of 
the last hour, which virtually effaced 
General Motors’ extreme rise of four 

- effected moderate un-

1517
majority 0{ 

at the
I»and 26 25

I no precipitate dv 
in. the list, and 
Including 
fin and

29*4

k2%
Hollinger,

. . Mi Pissing:
imst depressing i„. 
mjerstood that mar--1 

\ mining stocks are I 
[the present time, but * 
hided more readily to £ 
pure than would have 
bd some brokers not •• 
ry to let go stocke 1 
-s on an insufficient 'f- V

2%
3 4%

| Record of Y esterday’s Markets | 3874 38%
32 31

?»8%
15
29%41

NEW YORK STOCKS.TORONTO STOCKS.
*.J. P. Bickell & oo.^ Standard Bank 

Building, Toronto, report fluctuations in 
New York stocks as follows :

Trunk Lines and Grangers—
Op. High. Low. Cl. Sales.

47% 47 47% 600
16% 16 « 16% 16% 1,200
28% 27% 26% 27
92% 93% 92% 93
277s 27% 27 27%
73% 71 73% 74
23% 24 23% 21 1,100

3,606

Asked. Bid.
26Ames-Holden com. ........ 28

do. preierred ....................... 75
Atlantic sugar com....

do. preferred..................
Barcelona ............................ ..
Brasilian T„ L. &
a, c. Fishing .....................
ueli Telepnune .........
Burt F. N. Common ....

do. preferred ................
Canada Bread common
U. Car & F. Co................

do. preferred ..............
Canada Cement com. .

do. preferred ..............
Can, St. Lines com..........

preferred ..............
Can. General Electric
Canada Loco, com..........

do preferred ..............
C. P. ......................................
Canadian Salt ..................
City Dairy com................

do. preferred ..............
Cons. Smelters ................
Consumers' Gas ............
Crown Reserve ................
Dome ................. ................. ..
Dominion Canners .... 

do. preferred ............
D. I. & Steel pref.........
Dominion Steel Corp............ 60%

22.50 21.75

41%73% 11 2ÜÔ .1921
70 5136n acted in a manner 

Iders, particularly in 
fact that a bullish 

vas staged in Big 
>rk yesterday. Dome 
d there at 12.50 r1 
yesterday at 12.75 

5 and clesed at 13.00 
étions reaching 2.800 
tandard Dome moved 
compared with Mon- > 
le at 13.00. 
rs bearing

10 r,B. & Ohio.... 47
Erie ....... "

do. let pr.
Gt. Nor, pr 
New Haven 
N. Y. C. ...
Rock Isl. ..
SI. Paul .........36% 36% 35% > 36

Pacifies and Southerns—
Atchison .... 91% 92 91% 92
C. P. R.: .........160% 161% 160% 160% 2,400
Mo. Pae. .... 24% 25% 24% 24% 3,400
Nor Pae, ... 91% 92% 91% 92% 1,300
South. Pad...101% 102% 100% 101% 34,600 
South. Ry. ... 27 27% 27 27% 4,300
Union Pac. . .129% 130% 129% 130 .........

61
4548 900130 48385almost the only shares 7ÔÔ ...35.00 30.00

. .6.46 5.30
. . 2% 2
. . 38
. . 48

.2.40 2.25
9.00

■93
19%*32 31 35
84 4 G

M
800Mints and 

settlement elsewhere.
United States Steel closed at a loss 

at virtually a point after having 
Made a slight gain. Other Steels and 
equipments reacted 1 to 3 points, 
with Marne preferred and Mexican 
Petroleum’s further reversal extended 
to other oils. Early gains of 1 to 2 
points in local tractions were held, 
and popular tobaccos closed at irre- 

Sales amounted to

8.85
434 : «%. 

... 2%

::: i*
... 11%

77There 
on Dome

inspired or other- " 
g operations will be /’ 
return of Manager 1 
difornia in April, and 
t was regarded by 
as merely one of the ?• 

ft. Logically, Dome 
s wagon is hitched to ’> 
>y the new working 
d have made a pro-, , j 
Ipe, but) instead it' 4 4 
n the Afternoon to T 

•41 better for a '3L 
One theory - é 

e close of the market >5 
eak was .manipulated-JE.
, who are seeking . * 

stock, while • 
at in

do. 102 2
33». 63

90 38
160144
135 Coalers—

Che*. A O, .. 56 54% 56 I .56% 1,300
Col. F. & !.. 36% 36% 36% 36% 300
Lehigh Val... 55% 55% 55% 55% 1,200
Penna................. 44% 41% 44% 44%
Reading ..... 79% 81% 79% 80% 16,400 

Bonos—
Anglo-French 97% 97% 97% 97% 36,100 

Industrials, Tractions, Etc.—
Alcohol ........... 106% 106% 104% 104% 2,600
Allis-Chal. .. 34% 34% 33% 33% 6,800
Am. Can. ... 4» 48% 44% 44% 5,800
Am, Wool ... 61 ............................... 600
Anaconda .... 58% 59 58% 58% 3,80v
Am. C. 0......... 43 43% 42% 43% 1,200
Am, Beet 3.. 68% 69% 68% 68% 500
A. Sugar Tr.,117% 117% 117 117
Baldwin .......... 74% 74% 73% 73%
Beth. Steel.... 61%..............................

do. B.............  62 62 60 % 60% .........
B. R. T............. 23% 24% 23% 23% 3,300
Car Fdry. ... 89% 89% 89% 89%
Chino ................33% 33% 33% 33% 1,400
C. Leather... 62% 62% 60% 60% 2,800
Corn Prod. .. 48% 48% 47% 48% 8,000
Crucible ......... 68% 58% 58% 57% 11,300
Distillers .... 56% 56% 55 55% 8,800
Dome .............. 12% 13% 12% 13 2,800
Goodrich .........60% 61 CO 60 .....
G. N. Ore.... 38% 39% 38% 38% 1,00*

43% 44% 43% 43% .........
30 29% 29% 2,300
43% 41% 41% 6,800

26% 27

48
M
25%.. 26% 

.. 152
79■ • : •••;)•151 ■ 7advances.

shares.
54%tiflar 

«25,000
Recent mixed conditions in the

speculative

56
13.50 13.00
.. 37% 37% stanotAd sale».

MONTREAL STOCK EXCHANGE.
81Send market continued,

Mils showing further heavineee, while 
Meal traction issues responded to the 
Strength of allied shares. Liberty 
bends Steadied, but international war 
Muet lacked feature. Total sales, 
per . value, aggregated $10,875,000. 
Old tinned
1*8 per cent, on sale.

82 Op. High. Low. Cl. Sales.
4%... ... ... 3.100

34% 34 34% . 2,000
67 66 66% 6,000
29 27% 27% 15,000

“ “ 2,000

Gold- 
Apex
Baldwin ------34
Davidson .. 66
Dome Ex...
Dome Lake. 22%
Dome M.
Holly Con...6.35 
Moneta 
Newray
P. Crown... 30 
P. Imperial. 2%
P. Tisdale.. 2%
Schumacher. 39%
T.-Krist ... 9
W. D- Con. 15 16
Wasspika...
V. N. T....
Keora .

Silver-
Adanac .... .20% ... 20 20% 31,000
Beaver ........ 42 ...
Conlagas . .2.60 ...
Crown ____
Gifford .... 4% 4% 4% ...
Gt. North.. 4

■ McKin. Dar. 46% 47 
Min. Corp..2.40 ...
Nlpiesing . .9.00 ...
Ophir .........
Pet. Lake..
Silver Leaf.
Timlsk............  33
Trethewey.. 37 40
York,

Total

94% Supplied by Heron A 
Op. High.59% Cl. Sales.My 1- 

peint.
Inter, Petroleum ....
Lake of Woods ..........
La Rose ............................
Mackay common ....

do. preferred ..........
Maple Leaf com. ...

do. preferred ..........
Monarch common ...

do. preferred .........
N. Steel Car com....

do. preferred ..........
Nipissing Mines ...
N. S. Steel com.........
Pacific Burt com....

do. preferred .../.
Penmans common ...
Porto Rico Ry. com.

do. preferred .........
Pror. Paper com. ..
Rogers common ....
Russell M. C. com...

do.' preferred .........
Sawyer - Massey .............. 15
Spanish River com...

do. preferred ..........
Steel of Canada com

do. preferred ..........
Tooke Bros. pref. ...
Toronto Railway ....
Trethewey ................. ..
Tucketts common ...
Twin City com............
Winnipeg Railway ..

Banks—
Commerce .
Dominion .......................
Hamilton ................. ....
Imperial ................. ..
Merchants' ............... .. •
Montreal ..... .A...
Nova Scotia ..............

51Brompton ... 58 
Brazilian ..... 51% 
crown R.
Can. S. Bi.-.'i. 43 ...
do. pref. ... 77% 77%

Can. F. & F..191 200
Con. Smelt... 25% 26 
Dorn, Iron ... 60% 60 
Spanish R. .. 19% 19 
do. pref. .'.. 70 ...

Steel of Can.. 60% ... 
do. pref. ... 93% ... .
Banks—

Merchants’ . .190 
Molsone .....195 

Loans—
War L., 1925. 97 ... .
War L„ 1931. 96% ... .
War L„ 1937. 97%.............................. $500
Vic. L, 1922.100 100% 100 100% $35.900
Vic L 1927.100% 101% 100% 100% $25,550
T&.fc:

Vic. L„ 1933.102- 162% 102 102% $77,850

167 553$ 9G.. 40
.. 75%

I’jiii

. 51 10023 •t 35. .i3.25 Ï3léÔ 13.38 13.50 6<k> *77
199

65 110States coupon 4’s gained 285 460lore 1.500
1.500

3,009 
500 

1,250 
8,000 

28,000 
2,000

. 17% ... 17 ... 1,500

900 1198 :iè% 26 257M. 16arrived 
as that there is grow­
ths projected deal be- ’Si.j 

Dome shareholders, 
finish with declines 

Lake, off three points 
her, off 1% at 38%;
% at 39: Thompson- 
i% ; and Newray, Por- 
Porcupine V.N.T. and 
tving- a loss of half a 
9%, 25% and 17 re- ] 
he other hand, David- 
< and closed at 66%, a 
int, Baldwin advanced 
and Hollinger sold up

38,10u
6,700

4950 30560%2978 22019BIG STRIDES MADE 
BY STANDARD BANK

10 210

WL30.. 32
:: 'èô
.. 28 
.. 77%

"37
.. 81

706008.75 • 1049
839% ... 39 .

2525%2681%
24 $500

$100Deposits Increase Nearly Eight 
Millions and Assets Nearly 

Ten Millions in Year.

50 Are You’800.. 40
.. 70 65 lns. Cop.

Kennecott
lnt. Paper .. 42

„„„ Int. Nickel .. 26% 27 
69% Lack. Steel... 67 

Lead ......... 67
, Locomotive .. 63% 64 

H% Max. Motor... 33% 33% 33% 33 
46% Mex Petrol.. 177 178 174% 175

Miami ..............22% 22% 22
23% Marine ............24% 24% 23% 23% 4,200

do. pref. ...102 102 99% 100 17.900
Nevada Cons. 16% ... ..................
Pressed Steel. 62% 62% 61% 61%
Ry. Springs.. 73% 73%
Rep. Steel ... 74% 74%
Ray Cons. ... 20%
Rubber ..
Smelting .
Steel Fdrlesr.. 75%. 75% 74 75% 2,900
Studebaker .. 55% 55% 54 54% 15,100
Texas 611 ...193% 193% 191 191% 4.700
U. S. Steel... 92% 92% 91 91% 82.700
do. pref. ...114%..................

Utah Cop. ... 68% 68% 87 67% 2,500
Westinghouse 42% 42% 42 42 1,000
Willys-Over.. 25% 26% 25% 25% 7,500

Total sales, 629,400.

Res 56 57 '56 ii! AN INVESTOR)
•" ..BUY

ADANAC
BALDWIN
BEAVER
CROWN RESERVE 
DOME MINES 
HOLLINGER 
SCHUMACHER 
TRETHEWEY 
McINTYTtE 

Writ* for Market Lettsr. 
ASK ABOUT THE RARTIÀL 

PAYMENT PLAN.

4,900 
8,500

............. 1,000
46% 47 1,600

7S 73 30
t 'is20 1,600 ;

71 200
'67% *67 67 10!5. 60% 6» 500The report of the Standard Bank, 

sbich will be presetned to the share­
holders at the annual meeting oh Feb".
26, Is a very gratifying one. The total 
assets of the bank now stand at 
y3,656,865.30, being an increase of 

^nearly $10,000,000 an compared with 
last year's report. The deposits now 
stand at $65,969,558.42, showing an 
increase of nearly $8,000,000 within 
the 12 months. The notes of the bank 
it Circulation also shew a very 
bSalthy increase of over $1,200,000.

An evidence of the splendid part 
the bank has played in the develop- | Royal 
ment of industry may be pointed out. j 
The current loans in Canada arc re­
presented by $45,593.854.13, an in- 
dreas* of nearly $8,O0Ô,Ô00 within the 
ysar. The quick assets stand at over 
$86,000,000, of which $16,000,000 Is 
cS*h. The quick assets shown in the 
statement of a year ago were $32,- 
348,775.32.

Profits for the year, $697,443.7|. Four 
quarterly dividends at 13 per cent, per 
annum were paid. Contributed to Offi­
cers' pension fund. $20,000; contributed to 
patriotic fund. $36.600;- contributed to 
war tax on circulation, $34,800; written 
Off bank premises account, $100,000; car­
ried forward, $227,326.90.

NEW YORK CURB.•ks were steadier than 
Nipissing, which sola 

ice of 15c a Share, was 
rig. Adanac was again 
rightly higher at 20%. 
which sold at 56, and 
?h, at 47, were each up 
FretheweA" sold as high 
ed to 38, closing With- ? 
Ophir declined nearly

105
7,000
6,400
3,000
2,000
7.100
2,000

m94 63% 1,600
: ^"9% 1%:: 

2%... ... .. 
33% 33 ..

700
47% 25,200 Closing prices yesterday In the cobalt 

and Pôrcùplne stdeks On the NSW York 
curb, as supplied by Hamilton B. Wills, 
in thé Wills Building, were as follows ;

Bid. Asked.
Beaver ...... ................ ...........; 41

.».
3538 K0022

25 *383746IS
Ont.. 1% ... 

sales—163,850.

NEW YORK COTTON.

’30048 45
43300

.... 207 
. 215 
. 200%

82 1.12205 72% 72% 800
74% 74% 1,800

1,200 
77% 15.800 
65% 6,800

Buffalo
Crown Reserve .............. ....... 54

------ Dome Lake ...............v 22
J. P. Bickeii & Co„ 802-7 Standard Ha pi Extension ............ 26

Bank Building, report New York Cotton HoUlngèr ..... ................ Y..6.11
Exchange fluctuations 3* follows: Kerr Lake ..............«,5.25 5.75

frev. La Rose ........................................ 35
Open. High/ Low. Close. Close. McKinley-Darragh ...........     46

..... M0.30 McIntyre .....
22.70 23.70 Nipissing ......
21.85 22.69 Peterson Lake ..

.. 22.85 22.50 20.80 20.80 32.21 Timlskâmlng ....

.. 20.60 20.82 19.55 19.65 20.64 VipOnd......................
20.20 b!9.35 20.45 West Dome Cons

58 '
200 23

28206 . 78 78% 77
.. 66% 66% 65190%

3111%
6,87

ING’LAWS 
NADA AND U. S.

40270
201296 48 TANNER, GATES 

Sl CO*
......... . 20914

... 201% 

. . 161

76 1.811-73Standard ........................
Toronto ..........................
Union ..............................

Loans, Trust, Etc.
Canada Landed ....................... 150
Canada Permanent .
Colonial Investment 
Dominion Savings .,
Hamilton Provident 
Huron Mr, Erie......

do. 20 per cent, paid..............
Landed Banking ...
London ft Canadian
Ontario Loan ............

do. 20 p.c. paid...
Bonds—

Canada Bread .........
Canada Locomotive 
Dominion Iron ....
Electric Development .... 92
Penmans .................................
Province of Ontario..........
Quebec I,., H. & P............
Rio Janeiro, 1st ................
Spanish River .....................
Steel Co. of Canada....
War Loan, 1925 ...................
War Loan, 1931 ...................
War Loan, 1937 ................
Victory Loan, 1922 ..........
Victory Loan, 1927 '..........
Victory Loan, 1937 ..........«
Victory Loan, 1923 ..........
Victory Loan, 1933 ............

**. ■ *»

eb. 1.—The existing ^ 
mining laws of Cas-^,

.,. 20,86. ., ;.. ..... 
... 23.80 24.00 22.70. 
... 22.83 22.92 21.65

< • <Jan.
Mar.
May 
July 
Oct. .
Dec. ... 20.40 20.59

9.25mo
s 10

33 35 (Members of Standard Stock 
and Mining Exchange.) 

DOMINION BANK BLDG, 
k ADEL. 1366.

27.. 25lited States,, which, 
to a duplication of 

sometimes created a 
rnational co-operation 

the principal subject 
loday at the annual 
f the American Insti- 
Ehgineers.
embere of the Cann­

ot M thing Engineers 
or a consideration of 
the belief that a joint 

t be the means of <1e- 
hich will remove wast- 
possibly result 
r law for the two

”0N,V ÎÙrinS'inDUST»"*"1"**0’

by a company carrying on a lumber 
manufaStwring business for the past ten 
years, having a surplus of $100,000 over 
all liabilities, requires $50,000 additional 
capital in cash in order to extend Its 
business, will sell $50,000 7 per cent, pre- 

, ference stock at par with bonus of 
share of common fully paid up to every 
three shares preferred.

Applications for the above shares will 
be received by F. E. Earl, Bank of Bri­
tish North America Chambers, 4 Wel­
lington Street East, Toionto, up to 
.Wednesday next, who will furnish any 
further, information that may be re­
quired.

172 ..14 16
81

82 81
\ 135

The Story of the World’s 
Greatest Gold Mine

.
210 208 y201

139
126%

155 one
ReFable information 
Concerning Canadian 
and American Stocks.

Order* executed 
on all markets.

MARK HARRIS, 
Royal Bank Bldg., 
Toronto, Ont

145

94%
92
87
91%RAILWAY EARNINGS 88% *7%in a 83I
97%Earnings of the three Canadian rail­

ways for the second week of February 
show material increases over the earn- 
iMkof the corresponding period last year. 
The figures follow :

So
delegation 90 87 EOF HE*Canadian 

rling, president of the 
lute; 

the
innie, mining engineer 
int of the interior; H. 
troller, department of 
don-el Machin of 
ustice, and C. B. Cor-

95% Since 1915 there has been a serious decline in the world’s output of gold, and outside of 
Northern Ontario there is no region that can be depended on to make good the deficiency. The 
great placers of California and Australia were opened up in 1850. But placers are always short­
lived, and by 1855 they began to decline. ^ The world’s production fell off slightly from 1855 to 
1887, when the Rand began to produce.

Another decline began in 1915, and it is affecting all the producing countries outside of 
To check the decrease in the production of gold, it is probable that the United States will 

Already gold mining has been recognized as an essential industry,
This is more than all the other govern­

or %97%John McLlsh, 
department of 96%Earnings. Increase. 

Canadian National Ry. $1,545,442 $397,958
O. T. R. .
C. P. R. ..

97%98
100%Sti . . 947,889 416,573 

. 2,883,000 377,000 101
103

the 100%
Most Stocks in Power and Pappr 

Group Close With 
Net Losses.

ON NEW YORK CURB. 102

Hamilton B. Wills received the follow­
ing wire at the. close _of the New York 
curb market yesterday : The leading Oil 
iMues appeared to he resting today after 
the substantial advances which they 
stored during the past week. Interna­
tional Petroleum and Cosden & Co. were 
in quiet demand, while Island Oil and 
Met. Petroleum were .practically station­
ary. Tonopah Divide scored a further 
advance today and sold at new record 
high prices.

Canada.
abolish the excess profits tax.
though the U. S. has $3,000,000,000 in gold in its treasury.
ments of the world. . „ ... ... Montreal, Feb. 18.—Today’s market

To maintain its present supremacy, the British Empire must stimulate the production of the fop Canadian stocks changed from » 
yellow metal, and we are confident that before long the special tax will be abolished. power and paper market to a nonde-

Canada must act in order to get on a parity with the U. S. With favored treatment for the script one. tn which specialties came 
(fold mining industry, there will be greatly increased activity in Northern Ontario, and much higher more to the front, featured- by Forg- 
profits will be realized iagB’ M a nine point rise to 200 frarn

or S6 600 000 per year. And there is more than a possibility that the profit will be much greater, only 46o scares came out on the ad- 
owing’to increase in value of the ore in depth. In one vein last year tenors rose $3.70 per ton ^en j^, M 
below the 425-foot level. This in itself is enough to meet all costs of production. what appeared to be profit-taking

With such an alluring prospect for our great neighbor, what can we reasonably expect for the «««■ tug recent adv,annc?J"^her 
Sovereign Porcupine Gold Mines? With the same formation is it unreasonable to expect equal sue- it the dose of nLt

cess in respect of the money invested ? And equal success means one dollar of net earnings for 0f these issues today, with no issue
every twenty-five dollars of the Hollinger Consolidated. . , i^winigan furnishing the only three-

Since the close of the war mining costs are falling more rapidly than they rose, and when figure totals to the day's trading.
the next issue of 100,000 shares is made by the Sovereign they will be down to normal ^Tne^Æ^fnts.^opTniVS

Fully one-half of the Hollinger Consolidated has the very same formation as the Sovereign, 119 there w&e a steady apprécia- 
and shaft No. 14, and the long cross-cut therefrom to the central shaft, will prove the value of this tion m 12^rlelauro°nt5dc
favorable formation. This will be a great piece of work. It may mart an epoch in the progress e^ed a fn£.tion to 2011-2, with th*t 
of the Sovereign, as well as the Hollinger Consolidated. ^ , . , price bid for more stock-

There are many signs of tremendous activity in the gold mines f Northern Ontario A very ^^VtT’gro^, & <^n
substan'ial rise in stocks will take place within the next few months. ow is the time to buy. Get e£USing 3.8 t0 19, and the preferred 
what remains of the present issue of the Sovereign. _ It is heading for $1 per Share. Orders are ^ <0 ^oiu« £«-
coming in every day from Porcupine and other mining towns in the north, t as well as from many ^Ji;lere(j ^poneibie for the decline, 
other parts of Canada. The Americans are also steady buyers. ^power unUli

department, fractionally lower.
1 in the bond list, there was no parti­
cular activity, but a steady tone pre­
vailed, the 1938 and 1937 Victories 
making gains of small fractions. Klee- 
where $13,000 par, Montreal Trama 
Debentures sold unchanged at 75.

it permanent commit- 
by the American and 
ites of minUfg 
ifler problems' of nau- 
acluding mining pros- 

made here today 
tion of the 119th an- 
f the American insti- 
. Winchell, of Minne- 
lected president, 
a between the mining 
and this country, ana 

ipinion that a plan of 
the two instl- 

mining conditions^__
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4Baldwin popular in north. luXJOlll. Van.

-, uu. piel. •*» 6'L
lanner, Gates & Company. Domin- ^,,w. u ous._ ai

ion Bank Building, report a number ,m,i. uana . AUo% 2u#% 2ub% 2v6%
o* good buying orders for Baldwin ...acaay .......... to 107. <o
Gold Mining Company's stock from.oapie L, ....133% 134 133% 134
Svastika in the Kirkland Lake Dis- no. pref. ... 38
trlct, Cobalt and Sudbury, which they tiurt P> • 7V% 77% 77% 71%
consider to be indicative of the fact " iul, 1>IU ,,.v,
thfct those having intimate knowledge | * B 77% 7,% 77%
01 the mining camp» are anxious to , ti'leej ol UaIt. buy* bvy4
become financially interested In- this j do. bonds ... 96 96 96 96 $2,0Vu

, Prbperty at the present market price. ! Tor. Mortg.. .134 131 134 131
The officers of the Baldwin Gold | Tuckeits .........24*4 24y* 24%

Mining Company have planned an 1 War L#., 1925. 97y* VIft 97% $4,00U
L »86re*sive development campaign for War L- 1931. 99% 96% 96% 96% $8,500
^ the results8 ,y!h'’ ;ind,anticiPate that Vic 1.',’ 1922* 100 100% 100 100 $15i60U

uronAMv1 th,lS ytal H WOlk °n the, Vic' L. 1923.100% 100% 100 100 $8,400
Property will show up to great ad- viu' L _ 1927.100% 101 100% 101 $21,700
'antage, especially in view of the ex- Vic" L,'.. 1933.101% 102l/a 101% 101% $62.950
orient showing already obtained from vie! L., 1937.102% 103% 102% 103 $2,450
tat work done to date.
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Wm.A-LEE&SON2aIS.—Dr. J. H. GrisdaJe, 
runister of agriculture, 
nadian-wide gathering « 
hero todajv He asked 

•r and develop a policy 
iformity of action for ÿ 
anada could be dev el- 
red*to the opportunity yi; 
ihe export trade, and 5 
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o the utmost, 
lford of the Dominion ■£ 
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Real Estate and General Insurance 
Brokers.

AD Kinds of Insurance Written 
Private and Trust Funds te Los»

26 VICTORIA' STREET 
Phones Main o62 and Park 667.

3
10

GEO. 0. MERSON & CO.
: CHARTERED ACCOUNTANT*Close chain of banks.

*t. Paul, Minn., Fib. IS.—Nine banks 
chain of 14 in M.nnesota, in which 

controlling stock is held by the Mortgage 
ni5UrJ*,v Company Minneapolis we]ro 
clît yesterday by F. K. I^earso’n,
®Tle *uperintcndent of banks, and plac- 
% *h charge of estate bank examineiF. 

hâfikfl were closed, it is stated, fol- 
purchase by the banks of 

™ore than $500,H00 worth of doubtful 
CompUn* ^r01Tl Mortgage Security

lens for every 
75,000,000 head by tne 

1921. ‘‘Canada is one / ,f 
ntries in the world for « 
,d- "Don’t listen to

cold 5

UNLISTED STOCKS. S37 LUMSD6N BUILOINO

Supplied by Heron & Go.

Abitibi Power com. ..............
do. preferred ..............

I3ronit>ton com.  ..............
Black Lake com. .............. ..

do. preferred ...........
do. income bonds..............

Carriage Factories com,... 15
do. preferred  ................... 58

Dominion Glass .....................
Macdonald Co., A. ................. 21ft

do. preferred ...
Dl«rountn’r^Ph per cîrf7 i Sterelh * Rad.- c^nftnon

blllB 3 n-aV per ron ^ month* ! do. preferred ......
veil.. | do. bonds ................ ,.

Volcanic Gas & Oil-----
exchange and ! Western Assur., com............ 8%

report exchange .rates as _______

Institute of Mining Engineers,
Nearly 100 members of the Canadian 

Institute of Mining Engineers were pres­
ent.

BidAsked.
52%■

9VCanada is too 
farther south >’<>?, ,

do not get- $
68%

For Maps and Other Particulars Write3%
r suits you 8% I

LUDENDORFF RECEIVES
HIS WALKING TICKET

3839
Dutch Queen for 
to British Soldiers F. C. SUTHERLAND & CO.41%

MONEY and exchange. PRICE OF SILVER.

London. Feb 18.—Bar silver 47%d
New York. Feb. 18—Bar silver, 101%.

MINING LAWS CLASH.

New York. Feb. 18 —Hie existing con­
fusion in the mining laws of Canada and 
the United States, which. It is said, has 
led to a duplication of effort, and has 
sometimes created a barrier to Interna­
tional co-operation In mining, was the 
principal subject for discussion today at 
the annual meeting here of the American

' Copenhagen, Feb. 18.—General Dud* 
endorff, the former head of the Ger­

man military system, who «ought 
asylum In Sweden after the German 
revolution, will be obliged to leave 
that country this week, according to 
a telegram from Malmoe. Sweden IS 

said to have refused General Luden- 
dorffs application for a renewal of 
his permit to remain in the country. 
Friday, Feb. 31, im the date eet ter hie 
departure.

95message
Georg®

4%Feb. IS.—In a 
elrnina, King 
the gratitude of 
for the treatment ac 

soldiers interned by 
received today by 

ration said. The mes­
on the occasion of t” -g 
of the internment me»
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63M Members Standard Stock Exchange. 

Phone Main 6204—Dinnick Building, Toronto.

90the Glass brook & Cronyn.
^brokers.

mw Buyers. Sellers. Counter.
Mto/fd "" V* 1 29-32 .....

gt*r. dem.. ." 484L75 4si V, Liverpool. Feb. 18 —Cotton futures
c®6letr.... 485.50 485.65 488 closed steady, Feb, 17.90; March, 16.53;

New York lor sterling demand,! April. 13-33; May, 13.45; June, 13.25;

7%

LIVERPOOL COTTON.

said he ■in his message —- 
irttish prisoners 
■ safety in Holland ^ « 
r experience and P©*
»hips to which 
r expoeed.

Or Send in the Coupon. - V —^
July. 13.0*. t
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COBALT
PORCUPINE

STOCKS 
Bought and Sold

Latest News Upon Request

4

HAMILTON B. WILLS
..-.Private Direct Wires to 

New York, Cobalt and Porcupine.
Wills’ Bldg., 90 Bay Street

Phone Adelaide 368fc

FLEMING & MARVIN
STOCK BROKERS 

Members Standard Stock Exchange 
1102 C. P. R. BUILDING.

High and Low Quotations on 
the MiiJng Stocks Free 

on Application.
Main 4028.

r

*

j
kT:

l

FOR INFORMATION ON

The Associated Gold Fields Mining Co.
"V

Limited,
WHITE, PHONE, OR CAM. FOB PARTICULARS.

PETER SINGER
Member Standard Stack Exchange.

Maia Kiot 504 Standard Bank Building, Toronto, Ont.
Main 3703

PROFIT MAKERS
During the present month four gold stocks stand out as the best 

profit-makers, thus bearing out our frequently expressed conviction as to 
the possibilities for profitable Investment and speculation In the shares of 
the yellow metal mines.

Following are the gold stocks which have made the largest gaine, 
market wise, during the present month.

Gain.
$2t50

Feb. 1st. 
..............$11.00

Now. _ 
$13.*0Dome Mines .........

Hollinger ...............
McIntyre .................
Dome Extension .

The trend of the gold stocks Is distinctly towards higher prie*. We 
advise the purchase cf meritorious gold Shares.

We will be pleased to give detailed Information concerning stock* 
Which we predict will be substantial profit-makers.

6.356.20 .15
1.75 .061.81

.28 .06.23

ISBELL, PLANT & CO.
Standard Bank BuildingMain 272-3

Name

Address

Victory Bonds
' ALL MATUR

By dealing through
THE TORONTO STOCK EXCHANGE

Buyers or Sellers are assured obtaining the best market In 
Victory Bonds and Other Securities.

In addition to market price the Seller g eta accrued Interest to 
the date of sale.

ITIES
members of

S

W\
e> s

.

It

s

eS
SB

S:
 -: : 

: £p

Zo

iF
*

'Jt

JK
JF

SH
F*

• 
a

iP
iK

üi
 «F

si y
 s

iF
iF

 if-
Jjr

.
ÎF

if **
*

iff
-


