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and 1 bull, 930 Ibs.,

pld 300 hogs at 19¢;
Yac; 12 sheep, 10c to
2¢c to 17e.
ids Amo:n.
On 80 cattle, 3640
80 Ibs., at $9.50; 11,

s, 5440 Ibs., at 19¢;
; 3 sows, at 17¢; .
19¢c; 48, 11,980 1bs
1250 Ibs., at 20c; 4,
9, 570 Ibs., at 15¢
14¢; 27 lambs, l”‘

Whaley.
pld 5 cars yesterday:
Tbs., at $11; 1, 910

, at $9.50; 2, 980 Ibs.,

19, 81 Ibs., at 20es

5, 82 Ibs., at 19¢; 8,
76 Ibs., at 20%e; 1,

, at 15c.
& Halligan.
an sold the following:
ws., at $14.25; 16,
5, 1016 1bs., at $12.60;
1.50; 2, 780 1bs., at
t $11; 2, 885 Ibs., at
Bt $10.50; 2, 905 Ibs.,
bs., at $8.75; 5, 860
10 lbs., at $8.75; 2,
5, 670 Tbs., at $7.50.
, at $11; 3, 1040 Ibs.,
- at $9; 6, 1160 Ibs.,
, at $7.50; 2, 940 1bs.,
, at $6.25.
-» at $9; 1, 620 Ihs.,
ht $8.25.
bought 24 milkers
t from $90 to $120
rs, weighing 600 1bs.,
on sale at the Phar-

ronto, on Friday and

adian Co.
0. bought 135 cattle:

10 to $13; cows, $7.50

to $10.50; hogs, fed

TTLE MARKET,

Owing to light re-

ence of eastern mar-
$19.10. There wer$
cattle received today
1 of them are butcher
are selling at $13.60,

tle are only down in

t a while ago would
are now - worth only

attle are still mostly

reas, and about 5000
m the south.

TTLE MARKET.

p.—Receipts today at
ards were 1650 cattle
utcher steers, $7 to
to $12; cows,

to $8.50;

p: heavies, $16; sows
lights, $18.

O LIVE STOCK.

uly 25.—Cattle—Re~

0. Steady; $7 to $18.
0. Active; heavy,
yorkers, light yorkers

$20.15: roughs, $17.25
to $13.50.

Receipts, light. Slow

IVE STOCK,

Hogs—Receipts, 28,- .

a big 25¢ lower than
; early top, $19.10;
close, $18.90, Closing
ers, $18.50 to $18.86:
p0; packing, $17.50 to
0 to $17.50; bulk of
B.85; pigs, $17.25 to

16,000; market strong
above 1650 lbs. Com-
unevenly lower; good
y; others slow and
d weak, Beef cattle:
rime, $17.15 to $18.45;
m, $10,50 to $17; but-
d. heifers, $7.50 to
cutters, $6,25 to $7.50:
rs: Good, choice and
3; iInferior, common
$10.50.
16,50 to $17.25,

bs—Receipts, 10,000,

bs closing mostly 506 ,

of yesterday, con-
ting. Lambs: Choice
o $18.75; medium and
1lls, $12 to $15, Bwes:
513 to $13.50; medium
$13; culis, $450 to

onnecting
Australia Advised

5, —Fstablishment of
vtions between the
Australia was® urged
tee of the council

organization of pro-

d professional men. .

n today for a group
¢ visiting in this city
b western front. The
yrized to take up with
, proposal for & nﬂ;

“in furtherance O
and commercial rela-
two countries.
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nnouncement is made

ain van Stollenhoven,
colonies and csvtl:
olonial Infantry. B
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soldier and recefved
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Veal calves, |

ts of Important Allied Gains
' Inspire Buying in Final
‘Hour,

York, July 26.vExcept for the
and final hour;.r when dealings
‘moderately active, today's stock

sounded thz depths of mid-

dulness, _

heavy buying towards the end
coincident with unofficial reports

h allied gaing along important
ns of the western battiefront. |
Jer war news ‘,W’h“:%
on the market, and Jlatest g

A
e

on of ite two-point advance.
Baldwin Locomotive,

the dividends:
amounted to 290,000 shares.

Practically all time funds were with- |

from the market, transaction:
Mnmlud w’rh fi %”um;
; 4 e fori ;

L. e but the Bank

strengthened its labili
with -another sizable gain of
Bonds S G e
ok g sales m' ,‘;,",;:'.;’f
e 3d U. S. bonds

London. July 25~The weekly stite-
ment of the Bank of England shows
the following changes: Total reserve
fncreased £265,000, circulation in-
creased £374,000, increased
£639,104, other securities decreased
£2,208,000, public gepos:tt: decreased
,000, other depos
oy notes reserve iﬂncm«.-et!i
. £274,000, government securities in-
. ereased £285,000. The proportion of

the bank's reserve to liability this week |-,

. is 1741 per cent,; last week it was
. 1710 per cent. Rate of discount, 5 per
© ecent.

BANK OF FRANCE

Paris, July 25.—The weekly statemerit
of the Bank of France shows the fol-
kwing changes: Gold in hand, increase

000 francs; silver in hand, increase
7207,000 francs; notes in circulation, in-
cre 36,970,000 francs; treasury deposits,

ease 34,015,000 francs; general de-

decrease 51,548,000 francs; bills

unted, * decrease 29,990,000 francs;
sdvances, decrease 30,843,000 francs.

MONEY AND EXCHANGE

London, July 25.—Money, 2% per cent.
Discount rates, short bills and three-
month bills, 3 17-32.

Paris, July 25.—Prices were firm on

bourse today. Three per cent.
" réntes 61 francs 85 centimes for cash.
Exchange on London 27 francs 16 cen-

Washington, July 25.—Permission to

" L increase its passenger rates to a two

_ eents per mile basis was asked of the

| interstate commerce commission to-

day by the Detroit United Railway
©  Company. It sought also cancellation
L . of all mileage and reduced rate tickets,
| with the exception of school fares.

LONDON MARKET CHEERFUL,
q

i gndon, July 25.—The stock market

4 quietly cheerful today with the ac~

| tivity confined to speciaities like Bra-

n issues, Central American bonds,

ofl and shipping shares and home rafls,

~ the latter on dividend payments. Allied

bords were fir mwithout feature. Rus-
securities declined. .

4 ey continued tight. Discount rates

. Were steady.

DULUTH-SUPERIOR EARNINGS.
Duluth-Superfor Traction Company’s
earnings for the third week of July
were $31,393, an increase of $926, or
3 per cent, For year to date earnings
amount to $938,727, an increase of $85,-
376, or 10 per .cent.

NEW YORK BROKERS FAIL.
New York, July 25.—Mor¢a!{ and
Pinlay, stock and bond brokers, today
imade an assignment for the benefit of
_creditors. Ralph C. Morgan, of Brew-,
ster, N.Y.” and Alfred E. Finlay, of

Montclair, N.J., comprise the firm.

NEW YORK CURB.

Hamilton B. Wills received the follow-
wire at the close of the New York

rb market yesterday: There was an
Improvément in prices of several impor-
fant industrial issues today. Burns Ice
and United Motors were active and
strong. Aetna acted much better and ap-
Pears to be on the way up again, The
olls were, as a rule, quiet and irregular
Wday, with the exception of Houston
| 8nd Plerce Ofl, The former was extreme-
active, ranging between $82 and $84.50.

e
Who is Your Executor

were irregular, |’

increased | today

QMI Urust

~and Where?

He may be at hand now.
Can you be sure he will be
80 when your estate needs
him? You can’t be sure—
if he 1s a person,

You can be sure—if your
executor 1s a trust com-
pany,

Write for our booklets, or
cofisult us,

- Simifed
Rasarye Puid-w, f1.500,000

N18-22 King St. Fae
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Barely 9,000 shares “figured in the
sales column of the local mining mar-
ket yesterday, waning hopes with re-
weather. combining to
bring trading aimoet to a standstill.
Stocks again moved Swithvin t&u‘o m
rowest groove, emphasizing the-
Mmm_b’l!.ﬂd-outma.
Of the three leading Porcupine is-
sues, Mcintyre was the only one in
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similar pro-

ever reéach the voting
st?‘go in dny other country.”

ewray was up a point at 14 1-2

and Teck-Hughes also rallied a point

on publication of the favorable figures

of June prodaction. Vipond reacted

operations having
overcome. Timiskam'ng was shaded
i-4 at 30 1-4 and Hargraves 1-8 at
4 1-4, Adanac at 7 3-4 and McKinley
39 were unchanged. -

COBALT AND PORCUPINE
SIX MONTHS’ DIVIDEND

Silver Mines Contribuu\arut Bulk of
Total of More Than $3,000,000.

Cobalt, July 25.—Du:ing the first six
months of 1912 the precious metal
mines of Cobalt and Porcupine paid
upwards of three million dollars in di-
dends. From the silver mines a total
of $2,475,056 was disbursed in the half
year, while the gold mines paid $607,-.
028. In the silver group Nipissing,
with $900,000, was the heaviest divie
dend payer, %

Mcintyre-Porcupine wws the leader
with $361,028 to its credit. The total
amount of dividends disbursed during
tke past 15 years from the silver and
gold mines of the district of Timiska-
‘z‘;?'foh“ reached the sum of $88,122,-

TECK-HUGHES IN JUNE
MAKES FAIR SHOWING

Despite the fact that the Teck-
Hughes management have decided to
close down ths property for the time
being, the monthly report on milling
operations shows that for the month
of June the showing made was dis-
tUnctly better than in the preceding
month. For June the profuction value
amounted to $18.367, ag against $14,-
020 in May and $11,628 in March. The
best month for the year was Janu-
ary, when the gross production was
given as $18,765. The mill ran 83
per cent, of the possible, running time,
treating 1846 tons of ore of an average
grade of $9.95 per tom.

GOOD PRODUCTION BY
MINING CORPORATION

in Reserves Totaled.

Cobalt, July 25.—Already this year
more silver has been produced by the
Mining Corporation than the amount
stated in the estimate of ore reserves
at the beginning of this year. This, of
ccurse,. shows that ore bodies are
being proven to continue beyond their
previously known limits, and in this
direction le the possibilities of the
Mining Corporation continuing to
produce large quantities of silver. The
ratreating of slimes and sands from
past operations should also serve as a
temporary source of production.”

RICH BOSTON CREEK ORE.

Boston Creek, July 25—Some of the
richest ore ever found in this district is
being . encountered at the Miller Inde-
ipendence Mine at Boston Creek. The
new shaft on the vein discovered this
spring has reached a depth of about 100
feet, Within a short time this will be
continued deeper,

PRICE OF S|LVER,

London, July 25.—Bar silver, 48 13-164d,
New York, Juiy 25.—Bar silver, 99%c¢c.

COTTON FABRIC PRICES,

Washington, July 25-—Differentials to
be allowed on cotton fabric figures on
six basic prices agreed upon for the
period between July 1 and Oct. 1, were
;nno‘;mced today by the war industries
oard,

NO ST. PAUL DIVIDEND.

New York, July 25-—~Expected action
in declaring the long-deferred dividend
on the shares of the Chicago, St. Paul &
Milwaukee  Raflway Company did not
materialize when the directors met here
today, . The amount of compensation the
company is to receive from the govern-
ment has not yet been determined, it

as explained, and until this has been
(settled the directors consider it inadvis-
{able to take action respecting dividends.

¥

LIVERPOOL COTTON.

Liverpool, July 25.-Cotton
closed barely steady.
July, 20.87; August, 19.85; September,
19.17; Oectober, 18.88; November, 18.65.
014 contract (fixed prices)—July, 19,12,
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New contracts—
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Op. High, Low. Close. Sales.
45% 45% 46% 5%

]
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100

2
16
1
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% 18%

76
65
94
17

9%
93

$2,000
$9,300

MONTREAL STOCKS.

54

174
7

$2,000

’

$5,000
$1,000
$34,000
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NEW YORK STOCKS.

New York Stocklo’ , as follows:

k.

tocks on the New Y
M0 Porcu e oy, Hamilon B, Wik,

‘Bank Building, were as
%n the Royal ~7 R A

’

J

P, Bickell & Co. Standard Bank
ing, Toronto, report fluctuations in

High, Low. Close, Sales.

Trunk Lines and
Balt, & O.. 5
el ... IV,
do, 1st pf. 32 32
New Haven, 41 41
St. Paul.... 42 42% 41
fic and Sout
50% 151 150
23%, 23% 23%
:‘i% 87% 87%
South, Pac.,
South. Ry.. 23% 23% 23%
Union Pac.. 122% 123% 121%
Coalers—
16 46 45%,

Col. F. & 1.
Leh, Valley. 58 58% 58
g 4% 44% 44

Penna., ....
Reading 87Y% 89% 8T%

‘1%

Pac...

Grangers—
55  54% 56

‘219

40% 40%

42%

oy
87%

23%
122%

45%
58%%
44
89
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CHICAGO MARKETS,

500
300

700
2,100

ves e

500 | case ghe demand for high speed

11,800
20,800
3,100
300
2,000
400
4,600
100
200

19,400
4 5000

1,100
700

, current. ra
.depreciation of about 20

the recent sharp

;’i'; % r‘. Ay ; by it
Strength of Brazilian on the Toronté
exchange yesterday presented some-

what of a contrast to the general mar-

T

Ket' trend. The demand for the stock

sprang up abruptly at the afternoon

7| session, Brazilian opening at 34%, or %

higher than Wednesday's cloge, and ad-

vancing to 35, with:more wanted at

hmm in
steady Rio
" counteracting fn-
te isents a
cent, from
normal, =

Some purchasers of Maple Leaf on
upturn, in the ex-
pectation that a special distribution
wds in near prospect, have evidently
grown less confident, and the stock was
rather freely offered yesterday, break-
ing 1% to 112%.. Bids were withdrawn

:z;tho close with more stock

this level. Canada

Bread, following'

its brisk buying movement of the day-
before, relapsed into .com #
not a share changing hands, The stock
was on offer at 20, the level of Wednes-
day’s closing sale, with 19% ‘bid. 'The
company’s year ended on June 30 last,
and it is expeéted that the annual re-
lade public neéxt week.
] L Car declined % ‘to 37%, and
gu;l’no Light and Power’ weakened ’%
The first war loan was % highet at
95%. 'The third issue sold % lower for
a small Jot in the final. but
the quotation was not a repre: e
one, as the closing bid was 98%, with

it Ko #Mures,
y's transactions: 638;

war loans, $11,300.

£ B BUSNESS 1S DONE

N HEH PEED ST

Many Plants in Canada Are Just
on Verge of Production
.Stage,

In its summary of the iron, steel,
metal and machinery markets for
week ‘ending July 25, Canadian Ma-
chinery and Manufacturing News, To-
ronto, makes the following observa-
tions:

The weather has been much against
high marks in production in the steel
iron or rolling plants during the week,
and it is only fair to,assume that the
figures have shown a falling °off.
Against this, however, there has been
a season of fairly cool weather, mak-
ing good production possible and
quite easy to maintain. e

Plants turning out ?“pﬁ steel
have quite a problem in keéping the
fine balance necessary in the disposal
of their output so that the foundries
and machine shops shall be .equally
well served.

Dealers in high speed steel are do-
ing a big business now—in fact the
chandes seem to be that their high
figures for volume of trade are being
touched this quarter. There are many
plants just on the verge of the pro-
duction stage, and when this is tt:o
']
brisk. This condition, added to the
number of plants already operating,
and the scarcity of skilled men, makes
a situation that is very favorable to
the dealers in high speed goods. Ru-
mors were heard of a néw list on
canbon goods, but it has not yet ma-
terialized.

SHARP ADVANCE MADE
BY CANADA FOUNDRES

Bullish Reports Cause Stock to
Rise Fifteen Points
at Montreal.

Montreal, July 26 ~General condi-
tions on the Canadian stock exchanges

00 | today were similar to those of the

1513 900
107" 110,300
g 100

600
800
2,100

J. P. Bickell & Co., report the follow-

Open, High.

ing prices on the Chicago Board of Trade:

rev.

’ P
Low. Close. Close.

151% 151%
1623, 152%
161% 151%

Corn— ;
July .... 163% 154%
Sept. ... 156%

Aug. ...,

Oats—

July ....
Sept. ...

Aug. .... 69%

5
45.62 45.65

26.46 26.45
26.30 26.32

.o A24 .66 N24.90
25.00 24.90 24.90 B25.07
STOP GRINDING BARLEY.

Minneapolis, July 25.—Local mills vir-
tually ceased nding barley flour to-
day because of government regulations
that the product shall not contain more
thau 1% per cent of fat, it was said,
Millers contend that 24 per cent. of fat

fon, they are ex-

“one
.

he ruling,

earlier days of the week. A spectacu-
lar rise in Canada Foundnies and For-
gings, which advanced 15 1-4 points to
174 on purchases of about 850 shares,
was the outstanding feature of today’'s
business. The big gain for the day
followed one of 31-2 points on Wed-
nesday, making the rise for the two
days about 19 points. Gossip in ex-
planation of the sudden demand for
a stock that had been inactive for
weeks at a time earlier in the year,
converged on a report: that the com-
pany had received a favorable offer for
& Buffalo plant purchased some time
ago, while there was also a revival
of older reports that. profits turned
back into the business in the past few
years would be capitalized and a stock
dividend distributed to shareholders.

Larger gains in the balance of the
list included six points for Asbestos,
which sold at 21; Woods Manufactur-
ing, which sold at 781-2, a new high
record and an advance of 31-2 from
last sale; St. Lawrence Flour, 2 high-
er at 78, at whi¢h price the high re-
cord quotation for the stock was
equalled., -

Canadian Car stocks were firmer af-
ter the reaction of Wednesday, the
common closing 87 bid, against 86 1-2
asked the preceding dny, and the pre-
ferred 8W1-2 bid, against 89, with sales
at 90,

Some activity in the third war loan,
which sagged 1-8 to 98:3-4 on transac-
tions to a par value of $34,000, was
the feature was in bonds. The first war
loan was strong at 95 8-4, a rise of 1-8,
with 95 7-8 the closing bid.

Total business for the day, as com-
pared with the corresponding day a

year ago:
Shares today, 2,848; corresponding
day of 1917, 2,895.
Unlisted shares today, none; Ilast
vear, 25,
”BOnds today, $46500; a year ago
,000. ’
sz}’?go ’ "

WANTED

ard lance
B

4 COLBORNE STREET 5

e AR i A

'ronbmo
ISBELL,

Telephones Main 272.273.

Reports of, Frost Damage

Chicago, July 26~Cheering
news had much to do with sharp
breaks which took place today in the
price of corn. ‘The market closed ner-
vous, 31-4 to 37-8¢ net lower, with
August 151 38-4 to 162 _udlm
1521-2 to 1525-8. Oats lost 5-8¢c to
11-8¢, and provisions § to 2bc.

sWeakness in the corn market devei-
oped especially in the last hour when
mistiary news from Prance

, of receipts
ek I e, o
but the effect on values soon disap-

peared. :

Oats followed corn. Advices of da-
mage by frost in the Canadian north-
west received but Httle notice, "East-
ern purch.«ug.interests were said to
be ¢ i from an old to a new
crop m } : : :

Lower values of hogs and corn made
provistons descend. Houses with
stockyard connections were sellers.

LIVERPOOL MARKETS,

S pp—
gn 1, July 25— A
: m Beef, extra India

Pork, prime mess, western 3308,
Ha cut,’14 to 16 Ibs., 1375,
nd ﬁt, 26

of| 6d,
War kernsene—iNo, 2, 1s 244,

oy

BOARD OF TRADE |

Manitoba Wheat (in

- b m'(' z.v“ :xm William,
1 northern, z.:{iz

2 $2.20

. 3 morthern, $2,17%.
S5 S
an n e, Fi
No. 3CW, sthe, T e Witiam),
No. 3 CZVVu o
Extra No, 1 feed, 86c, *
mk - 'f:" 'gc (T T
merican Corn (Tri eronto),.
No. 3 yellow, kiin- ““'noumnl. ’
NO, 4 m'a kiln- '’ m
Ontario Oats (m:.r:.mp to Freights Out.

¢, nominal,

Wheat (Basis In Store, Montreal)
No, 2 winter, per car lot, §2

Peas (According to Freights Outside),

0, 2, nominal,

Barley (According to Freights Outside),
Malting, $1.356 to $137, nominal,

Buckwheat (According to Freights Out-

side).
Nominal, $1.80.
’H(vo' (According to Freights Outside),
o,

, $1,90, nominal,
Manitoba Fiour (Toronto),
War quality, $10.95.
Ontario Flour (Prompt Shipment),
War quality, $10.65, in bags, Montreal;
$10,65, in bags, Toronto,
Millifeed (Car

Freights; Bags Included),
Bran, per ton, $35.
Shorts, per ton, $40, .
Hay (Track, Toronto),
No, 1, per ton, $16 to $17,
Mixed, per ton, $§14 to $15,
Straw (;rno ‘tl’or:‘ns).
Yots, per ton, o $8.50,
run a5
1 wheat—] ng, y
a':'ou wheat—$2,10 to “,lrp'or bushel,
Barley—Malting, $1.40 to $1.46 per
bushel, i
Oats—93¢ to 94c per bushel,
Buckwheat—Nominal,
Rye—According to sample, nom

$20 to per ton; mix-
ed and clover, $18 to $19 per tonm,

Montreal, July 25.—Few dealers

busi oday, and_thess whe &4
: Tt Tears e
mum WO
were $1,00% for No. 2 C.W,, 97%c for No,
8 and for extra No, 1 feed, 94%c for No,
1 feed, and 91%4c dor No, 2 feed,
'ItZse‘ro ul:. ing new

r
M'rhe?o &u little new today in the mill
et,

‘o'.l"iu,:‘: was also nothing new in the
baled hay situation, ¥

In the local market, strictly fresh eggs
are difficult to get owing to the hot wea-
ther, and the - accordingly, con-

tually higher than
the :’nek. and advance of 26¢ per $0-Ib.

being marked up,
b“fln ::tm market Is A
Lprlcel unchanged and receipts
S

t un-

war ||

to 30 1bs.,

UNLISTED STOCKS

¥ FoR sALE

10 Imperial OIf .
25 MacDonald ptd.
1 Rosedale Golf
$5000 Can., L: H. & P, Bonds
g ‘l'nu::. t.anu.:nmn
16 Canadian Mortgage.

HERON & CO.,

Members Toronto

’uek Exchange.

in making an Investment the selection of the security Is the most
important factor. Write us for advice before making a purchase.

PLANT & CO.

Members Standard Stock /deum.
BROKERS

Standard Bank Building, Toronto

Send for copy of “Canadian Mining News.”

s

)
brod/

'HAMILTON B. WILLS

(Member of Standarg Stock
Exchange.) ;

Divest Private Wire to .
NEW YORK and COBALT

We advise the purchase of

VIPOND|

PLUMMER & COMPANY
108 Bay 8t. - :

H.F. SLATER
vt o

o el
=E=E:=.===.I'¢

188 BAY STREET
Telephones: Main 6225,

J.P.CANNON & CO,

STOCK BROKERS
Members Standard , Stock
88 KING ST} for ’I‘m
_ .

LouIS 1, » g
e .V’,E,_"T&Wts ,

MINING SECURITIES
Write for Market

£
2
1

—_—
GEO. 0. MERSON & €0,

897 LUMSDEN BUILDING

Lots, Delivered, Montreal| .,

1193 1377
1195 1381
1216 1391
1226 1393
12906 1407
1297 1451
1311 1428
1323 1474
1359 1490

Total 79 Bonds,

changed from last week, but far sbove,
m“’mm“n:“ornymmumt
eorr . .
 There wo':"onomw to note

.fn the market for ¢
Oats—Ca

heese, y
w::: v'v,uwl%c , No,2, $1,00%434
tra No.
= ‘n.aim«:'-s 9 1bs si'zo‘co $5.30,
g:an. $36; shorts, $40; mouillle 5

—NoO. 2, ton, car lots, $14.50,
B Y tore: M8 1 She.

“ Sie to 52¢; Ne. 1 stock,

to 48¢c; No, 2 stock, 44c
"‘l!’ou Per bag, car 15

toes— lots, $2.75,
MWI—ABMW‘.
Lard—Pure, wood pails, 30 1bs, net, #2e

to 3%c.
»




