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- tae past year been moving forward

General Manager
b

Rogers Says Mill Will Be in Opera-

tion by First\:»f August Next--Large annage
of Qn oniHnnd. &

The Wasapika gold 'mines of West)
Bhining Tree have during tae whole of

without a single check,,and the ex-
cellent progress of the mine is fitting-
“1y reflected in the sustained upward
movement of the stock. Listed on the
Standard Exchange around 22 cents
per share some five months ago, the
quotations are now from 37 to 39
cents, and it is reasonmable to suppose
that this movement will keep step
witl the results of development at the
mine, and therefore we are likely to
see very much higher figures Yefore
the end of the present year. The
‘physical condition of the mine leads
to ‘the most hopeful anticipations as
to its future, and now that the stock
is listed on the New York curb a much
broader market is.assured. '
- George R. Rogers, EM., the general
manager of the Wasapika, says that
the mill will be in operation by the
first of August rext; Some months
ago he reported that there were 14,-
000 tons of $12 ore on hand, and this
tonnage has since been very consider--
ably augmented. The ore body is un-
usually large. The outcrop on the
eastern side of the ravine represents
tonly the unweathered portion of the
foot wall of the vein, and Mr. Rogers
believes that the entire ore body is
about 80 feet wide. There will be no
dificulty in keeping the mill pounding
away for many years from such a
vast reservoir as this,
. Great Ribble Vein.
The mine is near the nortaern end

of the great Ribble Vein. This is the
‘strongest contact flssure In ‘West

Shining Tree, and probably the most |

persistent and best defined in dll}
Northern Ontario. It can be traced
by numerous outcrops for a total
length of three miles and wher:ver
tested it is of e size and carries
payable values. i
On the Wasapika graund the vein
fas develoged ma rolls or folds,
probably the result of the dynamic
action of igneous intrusions in the
vieinity. Here it is bounded on each
side by diabasic dikes and on the
. eastern side of the eastern dike there
is ellipsoidal andesite, whnile beyond
the western dike there are rhyolites
and porphyries. P
The corrugations, in that portion of
the” vein which is still exposed are
évidence of a great deposition of gold.
The whole ground must have been
thoroly shattered, and thus sufficient
c¢hannels were opened for the ascen-
| slon of the auriferous solutions, It Is
/assumed by mining geologists that in
the zones- of flowage and fusion
below the solid crust of the earth
there are great stores of gold, but
these must have channels by whici to
reaca the upper and cooler zones
where segregation and precipitation
can take place.

: At the Wasapika the
conditions seem to be jdeal.

geological
‘There

have been many igneous.intrusions and
a tremendous fracturing of the crust
which must have formed channels all
the way down to - the liquid
magma, the host of the gold,
and the precipitation of the metal must
have heen procseding on the Wasu-
pika for millions of years, for values
are unusually well distributed thru all
the ore so far brought to the surface.
Assays have been very even, and this
is much morc reliable than “spoity”
values, Over 100 assays were taken
during the preiminary examination of
the Wasapika and there was not a
single blank in the lot. These assiys
were all made hy the provincial as-
sayer, : :

Centre of Mineral Region,

West Shining Tree is/situated about
the centre of the gr: . minem| re-
gion .n northern Ontarig, if not in the
world. Porcupine is not north,
Hudbury is a short d ce south,
"Cobalt on the east, ‘ahile the Township
of Powell, which now holds the centre
of the prospecting staged is about 23
nidles to the northeast, and almost
due east of Powell 1s Kirkland fake.!

The Gowganda-Elk Lake silver re-
gion is now claiming .a great deal of
attention from Cobalt companies. It
seems to be tire most promising field
for exploration so far as silver is
concerned, and its western Kmit is the
eustern kimit cf West Phining Tree.

There is no doubt thar, the Wasapifta
gold mines are in a region of very ex-
ceptional promise, and that very many
gold mines will, be operating there
when - sufficient capital is available
ufter the war, g

Indeed, when we consider the finan-
cial cenditions prevailing $ince the
beginning of August, 1914, we are sur-
prised at the progress made on the
Wasapika and other mines in the
vieinity. Towards the end of dhe
winter the railway yards at Kashbaw,
on the Canadian ‘Northern Ruilway,
were greatly congested with machinery
and other supplies for the Wasapika
and other mines in West Shining Tree,
and this activity ‘was largely due to
the success of Mr, Rogers' company .
:ll,il Australan cxperience las served

m well ir. this. instance, and when
we fonsider the mundher of mines
which are wrecked by incompetent
management we must conclude that
the Wasapika has heen specially for-
tunate in having hWm at the helm.

But skill alone would not make n mine/

of a second rate .property. No one
knows this better than Mr, Rogers.
At the very outset he saw the im-
portance of securing proper material
with which to exercise his skill Over
a year was spent in examining pros-
pects in all portions of On-
tario. - The final reeuit was the se-
lection of the Wasapika, and the suc-
cess already achieved amply shows
the wisdom of this choice. - :

’ 8. B. Clarke

DAVIDSON CLEAN-UP
HIGHLY GRATIFYING

Two Gold Bricks Reach Head
Office — Mill Heads
Running High.

As a result of the clean-up made a
few days ago two gold bricks were
received at the head office of the

»Davldson Gold Mines yesterday. In
starting production attention was
principally paid to the proper tuning
up of the equipment, and no effort
was made to run the mill at full ca-
pacity. it being considered good policy
to work on a smaller tonnage in order
to give the equipment a thorough test.
The mill is now in shape to handle
a tonnage near capacity and is prim-
e¢d to an extent warranting the crush-
ing of .average ore. Low grade was
worked on for the better part of last
month in order to avoid a large tail-
ings loss which results in running
gond grade ore over new plates, Mill
heads are now running high and ex-
traction is showing over 90 per cent.
A much increased produotion is as-
sured (or the present month.

MINING CORPORATION
WILL TREAT TAILINGS

Changes are now being made in the
mill of the Mining Corporation of
Canada to allow of -the treating of
about 300 tons per day of tailings be-
ionging to the company which have
been allowed to accumulate in Cobalt
Lake fromi their treatment in the Co-
balt Reduction Mill. This capacity will

A be gradually increased until a capa-
city of about 700 tons per day is
reached. A pump with a capacity of
about 1,000 tons per day will be in-
stalled, apd a reserve supply of the
sands will be piled near the mill for
treatment in the winter, when the lake
is frozen over. The method of treat-
ment will be partly by oil flotation
and partly by cyanide. The sands will
be firet run thru a ciassifier, the slimes
being treated in the cyanide section of
the mill, while the sands will go to
the tube mills for regrinding, after
which they will be run over the con-
centrating tables and treated by oil
flotation.

BUTTE DETROIT COPPER.

A New York wire received by Ham-
$iton B. Wills yestérday said: News
of first importance has been received
concerning the operations of Butte
Petroit Copper and Zine Mining Com-
pany which is on the eve of big ex-
pansion and splendid profits.

A contract has just been closed
with the United States Steel Corpora-|
tion calling for delivery of 4000 tons
of manganese per month. This man-
ganese is worth $15 a ton which in-
dicates revenues for Butte Detroit of
$60,000 monthly or at the rate of
$720,000 per annum. This income
should pile up rapidly as there is an
unprecedented demand ‘or manga-
Newe in the manufacture of high grade
steel. Butte Detroit recently opened
in the Opbir mine one of the high-
eést grade deposits of manganese in
the United States, and also operates

SIVER STOCKS GIVEN
MUCH MORE ATTETION

Kerr Lake a Good Example of
What Dollar - Silver
Means.

Senator Pittman’s silver bill fixing the
price of the white metal at one dollar an
ounce has passed congress, been sign-
ed by President Wilson, and dollar sil-
ver, long predicted, has become an ac-
complished fact, says *“Curb News” of
New York.

In this connection a few figures show
very forcibly what dollar “silver should
mean to Kerr Lake. At the end of the
last fiscal year the company reported ore
reserves of 3,120,400 ounces, and as re-
serves have been kept practically con-
stant for several years past, an estimate
of the same amount at the .end of the
current fiscal year does not appear out
of line. Assuming a reserve of 3,100,000
ounces, and an increase in production
cost to 28¢ an ounce, a net profit of 72
an ounce is indicated, or a total of $2,-
232,000, Add to this the surplus of $1.-
711,044, shown by the latest balance
sheet, and the grand total is $3,943,044,
equivalent to over $6.50 a share on the
600,000 shares outstanding. In other
words, dollar silver indicates that the
intrinsic value of Kerr Lake shares is
greater than the present market price,
taking no account of the value of .its
equipment, or additional ores that may
be, and probably will be, recovered in
the years to come.

Silver stocks are in the limelight as
the result of the proposed price fixing,
and among these Kerr Lake is command-
ing considerable attention by reason of
its splendid dividend record, its present
strong position and its management.
Dividends paild to date total $7,560,000;
the current rate is 25c a share quarterly,
making the stock approximately an 13
per cent. investment at the present mar-
ket price. The next dividend has been
declared by the directors and will be
'tjmld Jlunc 15 to stockholders-of record
une 1.

'NEW' YORK CURB, COMMENT.

Hamilton B- Wills received the fol-
lowing New York wire yesterday: A
wave of bullish enthusiasm swept
over the stock markets at the open-
ing, which was followed quickly by
advances thrudut the active list. The
market is really straining at the leash,
and the only important influence
holding back a violent forward move-
ment is the desire to_prevent any ex-
tensive speculation in” stocks until the
Liberty- loan campaign closes. It is
aonceded that the loan will be heavily
oversubscribed and with this all im-
portant government financing out of
the way, the way will te clear for the
public to turn their attention to the
stock markets which are overflowing
awith bargains, x

TO EXPLORE MAHON CLAIMS,

It ir announced at Porcupine that
a diamond drilling contract has been
let for the exploration of the Mahon
claims, waich are situated in Ogden
Township. The work o preparation
for the drilling has already been
commenced.

/ LIVERPOOL COTTON.

Liverpool, May 1.—Cotton futures
closed quiet. New contracts—May, 21.44;
June, 21.09; July, 20.75; August, 20.37;
September, 20.00. Old contracts (fixed

one of the best equipped milling plants
for preduction of manganese.

prices)—May, 20.39: May and June, 20.31;
June and July, 20.23.

Reaction in Dome Features
Porcupine Stocks.
silver closed unchanyed

at 49 1-2d in London
‘8¢ in New York,

Bar
yesterda
and 99

5 s s s
‘" The silver stocks ccntinued to dom-

friate trading on the Standard ¥x-
change yesterday, a strong tond being
maintained in the Cobalt list, while
dealings were oh a fairly large scale.
‘A good deal of attention is being pajd
tc analyses of the cordition of such
well-known producers as Mining Cor-
poration, Nipissing and Kerr Lake in
the light of ‘dollar 'silver, while pro-
perties such as Ophir and Adanac,
which promise to join the ranks of the
producers later and to benefit to the
full by tho high price of theewhite
metal, are regarded ns having big
speculative possibilities, Yesterday’'s
dGealings in QM Cohalts covered a wide
range >f stocks, giving support to ihe
contention that sometning like a ‘be-
lated »wom in the silver issues is
under way, altho it has not yet reach-
ed any considerable proportions. Kérr
Lake at $5.25, Mining Corporation at
$3.60 and Nipissing at $9 were all
firm, particularly the last-named,
which sold at the best level of the
yeay. Nipissing is now more than two
dollars above the low record of last
year, a materfal a fon in view
of the dividends paid in the meantime
and the lessening of known reserves.
Addnac sold 1-4 higher at 10 1-4 on
solid buying, and Ophir held its gain
at 10, A of the Ophir directors
left for rth ‘on Tuesday - night,
and some interesting news is awaited
by ‘the “strser,” which looks for an ac-
tive market in the stock. 26

The gold stocks showed no decided
trend. Dome sold down to $7.25 in
New York and $7.35 here, and Hol-
linger and Mcintyre closed unchanged
at $6 and $1.26 respectively, I. is
sald that.the liquidation of Mclgtyre
noticed i the past few days has prac-
tically dried up. It is understood that
whe Mcintyre directors: at their meet-
ing tomerrow will take dividend ac-
tion, and no doubt is felt that the five
per cent. dishursement for the four
months’ period will be declared. Lake
fhore moved up four points to 59 and
Newray was firmer at 19 1-2, following
the announcement of the unanimous
endorpation given the deal with the
Mcintyre at the Newray annual meet~
ing.

PLAN DEVELOPMENT
OF SAVAGE CLAIMS

The McKipley-Darragh-Savage Mining
Company” have decided to recommence
the development and exploration of the
Savage claims, which lie to the south-
east of the McKinley-Darragh portion
of the property, Considerable explora-
tion and development has been prosecut-
ed on this territory from time to time,
and considerable ore has been recovered.
There remains, however, from eight to
twelve acres of conglomerate formation
which has hitherto been unexplored and
it is the intention of the company to

determine the value of this. In addition
to the area which will be prospected
there is a considérable amount of low-
grade ore now in sight in other places
on the Savage, which with the prevail-
ing price of silver three years ago could
not be profitably handled. Since this
time, however, the price of the white
metal has doubled and it is now pos-
sible to mine this ore with a consider-
able profit.

e et

ASSOCIATED GOLDFIELDS.
Cross-cutting of one of the main

ore bodies of the Larder Lake pro-|}
perty and extensive development at 159

the 500-foot level of the Associated
Goldfields property is under way at
present, A gdng of 50 men are en-
gaged on the work. A large amount
of new machinery is being .installed
on the property.

MINES ON CURB. %

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B, Wills,
in the Royal Bank Building, were as
follows: Bid.

Beaver .. 25
Buffalo PP P
Crown Reserve .....
Dome 1ake ......e0600/00s
Dome Extensign ...........
Hollinger

R R TR TP P

McKlnley-Qarragh

Mcintyre .

NOWIrsY . ..cco000s0 Qeoeene
L A ..8.75
Peterson Lake

Provincial

Timiskaming

Vipond

West Dome Coms. ........

CHICAGO MARKETS.

J. P. Bickell & Co. report the following
prices on the Chicago Board of Trade:
Prev.
High. Low. Close. Close.
127%

127% 127y 127
148% 146!2 145%, by
8015

% 1%
M% 68% 69%
June .... 77%
Pork—

4% 15

May .... 45.70 45. 15.70

July .... 45.40 45. 45.10
Lard—

May .... 24.62 25. 24.60

July .... 24.97. 25. 24.92

Ribs—
23.00 22.52

May .... 22.55
July .... 23.22 23.72 23.22

Open,
Corn—
May .... 127y
July .... 148%
Oats—
May .... 79% 79%
1% T4
% 771

45.35
45.42

24.57
24.87

Y i,

45.75
45.65

24.72
25.10

22.7%
23.47 23.22
TRACTION FARE RAISED.

Quebec, May 1.—The Levis County
Raflway will raise its fares on Mon‘t;
next. Only four tickets for 25 cents will
be sold, and a cash fare of 10 cents
with transfer will be charged within the
Levis City limits, Lauron or Bienville.
For a trip out to St. RoumaM, six miles
away, double fare or two tickets will be
collected one way, This is a raise of
100 -per cent. in some cases and of at

least 40 per cent. generally. b

148%'

22.62 |

The silver stocks gave evidence
ly. On the
for Mining Corporation,

New York to the extent of nearly two
pick- up stocks

‘tinuous on of silver in Asiatic

energetically developed. In this class
‘Adanac, either of which is expected to
time now. A pi

otrd

exchanges yesterda : hange

mand from New York for thhdnsla wl:lc::’ ;:ldngp to a new high at
; : sold at $3.60.

workings at the Ophir and to get first-hand information .
the present development. Perhaps the best evidence of confidence in the
future of Adanac and Ophir is the buying of the shares by miners in the |
camp, which has been quite pronounced of<ate. Should the New York curb
turn to the Cobalts, as now seems quite probable, a big outbreak in specu-
lation will make attractive profits to holders of silver shares, which are now |
admitted to be selling at unusuvally low’ levels, 4

a revival on' the ¥
there was a stead

With
per cent, there is an Ve,
in the Toronto market. Silyers have

on the New York curb owing to the campaign fn oil
now considered to have about run their course. The con~

countries has necessitated a minimum

price of $1 an ounce.and experts are of the opinion that this figure will
stand for several years. Local operators are looking for an early revival of |
speculation in the low priced silver stocks, the properties of which are being.

the selection has gone to Ophir and
run into values of impo at any,

party of financial men left last night to inspect the 'present | -
. of prospects from |

HOLLINGER IN POSITION
10 RESUME DNIDENDS

Spri)lus Expected' to Be, About
Two Million Dallars
By July First.

is that the Hollinger will resurhe divi-
dend payments about July 1, It is stated
that the mine and mills are now in such
a position that the old /rm of one per
cent. every four weeks could be cdred
for withouf drawing from the present
surplus,
The surplus as of the end of April,
on a recent sial mt by the
managing director, be close to
one and a half million dollars,. With
something: ike fourteen hundred men
e ed, and utilizing the completed
mill equipment to about thrpe-quarters
macu‘y. the surplus by July 1 should
approxifmate two million dollars. Since
suspending dividend disbursement, about
one year ago, at which time the books of
the company showed a big deficit, steady
progress has been made, which, of
course, is made evident in the present
large surplus. The accumulation of as-
sets at the mine during the past year
been ¢ , [The milling equip-
a value of about three
million doflars, The ore reserves as of
the beginning of the current year are
over forty million dol 5
The conservative policy adopted one

year ago appears to have been well jus-
tified, and the accumwiation of the past
twelve months a

to have finally

:ernea ol‘iu e b‘flirtlsﬁp:i‘:! c:nn&
o wages are s

labor troub u:‘m utterly remote. With
e S ot s a7y fomeigy
the w -
bom‘rand are ?ot l.t:‘hlo to m:’;agf .t’l‘;;
vice, an era of great prosper
Hollinger shareholders appears to be at

3
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WORK AT RICKARD.

—

At the 100-foot “lével of the Rick-
ard  property optioned by the Min-
ing Ceorporation of Canada drifting
fs being done at Tour faces in two
veins, It is undemstood that results
have been very encouraging and
about 150 feet of lateral work has
alraady bezen done at the 100-foot
level,

WORK ON WALSH CLAIMS,

Thé Crown Reserve of Cobalt is
continuing development work on the
Walsh properties, near the Miller-
Lake O’Buien in Gowganda. Explor-
ation wo,k is being carried on at the
100-Zo0t flevel, and, while narrow
veinvs have been encountered, it is
tearned that there is doubt as to
whether this work will be continued
or- stopped.

LIVERPOOL MARKETS,
Liverpool,

May 1.—Beef, extra India
mess, 370s,

Pork, prime mess, western, 330s,
Hams, short cut, 14 to 16 ibs., 137s.
Bacon, Cumberiana cut, 26 to 30 1bs.,

152s.
Clear bellies, 14 to 16 Tbs., 160s.
‘&on‘ clear middiles, light, 28 to 84 lbs,,

lx;u clear middles, heavy, 35 to 40 Ibs.,
5. ;

Short clear backs, 16 to 20 Ibs., 157s.
Shoulders, square, 11. to 13 Ibs,, 128s.
Lard, prime western, in tierces, 149s 6d;
leeric&n refined, pails, 152s; do., boxes,
s,
Tallow, Australian in London, 72s.
Turpentine spirits, 126s.

n, common, 64s 6d,
Peltoleum, refined, 1s 6%4d.
Linseed ofl, 62s.

Cottonseed oil, 628 6d.
War kerosene, No. 2, 1s 2%d.

MONEY AND EXCHANGE,

London, May 1.—Holiday on the stock
exchange today. Money, 2% per cent.
Discount rates, short bilis, 314 per cent.;
three months’ bills, 3 9-16 per cent.

Paris, May 1 -—Trading was dull on
the bourse today. Three per cent.
rentes, 58 francs 50 centimes for cash.
Exchange on ZLondon, 27 francs 16
centimes.

SIEGEL-COOPER STORE
IN CHICAGO TO CLOSE

Chicago, May 1.—8iegel, Cooper & Co..
one of the largest department stores of
Chicago, occuping a block of State street,
has been sold to the Boston Store .for
$1,750,000 it was learned today. The
purchase covers stock and good will, The
store, it is said, will be cloged,

The Siegel, Cooper & Co, «tore was
reorganized a few years ago after the
fajlure of .the Henry Siegel chain of
stores in the east. ‘

“  UNLISTED STOCKS.

. Asked. Bid
BROIRROR <. o ivi e rsrenns 48
Lake com, ...i.0004. 1
n. preferred .... v B 4
do. income bonds 221
97

sssssenscens’ B9
Ofl.....;.. 120

NEW YORK COTTON.

J. P.' Bickell & Co. report New Y,
Cotton Exchange fluctuations as ““o‘o'r'k:

Prey,
Open. High. Low. Close. Close.,
-..25.87 25.88 25.06 25.87 24,93
.. 28,40 27. 27.00 25.%6
July ...26. " 26.87 ° 25.84

Jan,
May

' The consensus of opinifon in the north |,

SCRAWBLE 10 LOCA
CLAMS NEAR

Approximately Ten Thousand
Acres Staked Out in Pro-
mising Field.

—_—

-
The discovery of niccolite and smaitite

may be traced directly to t

of efficient organization. The

Timiskaming and Nort

locating engineer for the same road,

Several years ago ™r. +Cole requested
Mr, Meager to take special notice of any-
thing in the nature of mineral-bearing
veins and to report résults, as well as
send in samples, Up until last fall hoth-
ing of material importance was b !
to light, In December, however, Mr,

Meagher, then engaged near herty,
where a diversion was being made in the
right-of-way, The niccolite and smaltite
were at once recognized and were
drawn to the attention of Cobalt mining
men. Soon the stak of claims com-
menced, with the
about 250 claims,
mately . 10,000 acres, have been ted.

Among those interested in the new
district are-a number of the Cobalt fhin-
ing csmpanies, and it is quite evident
considerable work is to . be done during
the spring and summer, ¢

The feolo‘y in the viecihity of Doherty
resemblel to some) extent that in evi-
dence at Cobalt. Altho it is-as yet too
early to predict the outcome of the pres-
ent activity, the outlook is at icut very
promising.

NEW VEIN DISCOVERED
ON BURNSIDE PROPERTY

Kirkland Lake, May 1.—A new vein
carrying considerable free gold has
just been encountered in a cross-cut

property. One round of shots
been taken out showing about five

in the face of the cross-cut. The
Burnside adjoins the Tovgh-Oakes on
.the south and was recently optioned
to the
are now’ operating it,

STANDARD STOCK EXCHANGE,
e e
Asked,

Gold—
elossresesnssi B

NI ivis o,

Boston Creek ......ocoo000 44,
BV iiii. Gaiieiives,
Dome Extension ..........
DOMO XaRS .:cosvpreivesss
Dome Mines ......v.004...7.50
Eldorado .....
Gold Reef ...
Hollinger Con.
Inspiration .
Keora ’e
Kirkland Lake

Lake Shore

Mcintyre ..

Moneta

Newray Mines .......
Porcupine Crown ....
Porcupine Gold ...........
Porcupine Imperial .......,
Porcupine Tisdgle ........
Porcupine Vipond ........,
PYOLOD ;ciivis va
Schumacher Gold M. ......
Teck - Hguhes ...........
Thompson - Krist ,.......
West Dome Con.

o vessvserenns -2
vesesssee
vsssenes

vrrenns

e

Ferland
CORMERY ... ciibis iiien A
Crown Reserve ........{..
DO .oi.vi iivordavsnidos
Great Northern .........
Hargraves ..
Hudson Bay
Kenabeek Con.
Kerr Lake
Lorrain
La Rose
McKinley - Darragh
Mining Corp. .......
Nipissing
Ophir p
Peterson Lake
Right-of -Way .
Provincial, Ont,
Silver leaf ....
Seneca - Superior

| Timiskaming

Trethewey

White Reserve

Wettlaufer

York, Ont.
Miscellaneous—

Vacuum Gas +..,.... gidniniea
Silver, 99%c.

STANDARD SALES,

Op, High, Low. CV
Gold— .

ggme ?ke.% ;3%7.1. » i
me M, ..7. 35 7.30 7.3
Holly Con...5.00 ” . 73’1
Lake. Shore,. 89 ....0 w.. ..
!g:lntyrew....lf;l% hee . 1,864
wray M. .. 18% 19 ,
W. D. Con... 12 ...%..,%...% N
Silver— g
Adanae '...... 30
Hargraves .. 7
Kerr Lake..5.85 ...
5 Bewe .. Ve
gﬁ!{’ -.g:r..ztg sHe i 2
ning .3, 60 3.6 s
Nipissing msoo 8 2“)
G

OWis ... ...
Provincial .. 53 ... 52%...
Timiskaming. ‘29% 29% 293, 29%
Trethewey .. 17 .
Silver, 99%e¢.
Total sales, 46,049, >

LOANS TO U. 8. RAIEWAYS,
i

.».2’?"‘“‘“‘"".:.’.“ %5 :
our mon t

tion just closed, roecfv?d from th:’::v.:
ernment $90,614,000 as loans or advance

e

10% 10 10%

B

-

by

3
L

- -

B el e B
-
332

oo ‘e wre

Oct. ...25. ” 08 25.12
Dec, ...25. 4 25.9% 25.00 !

a’m on t
Ce T’mﬂ compensation,

nounced. ' At

near Doherty station last fall, and the|’
subsequent rush and s klngeol claims, |-
existence |

esent,
rush is the direct result of the effort of |
Arthur A, Cole, miniufnoulnoer for the ||
rn Ontario Rail- |’
way Commission, and Mr. Meagher, the|

received a parcel of samples from Mr. |

result tha s,lredo(
comprllln“ approxi~1{ “

at the 126-foot level of the Burnside|
haw|,

feet of ore, with the ore still showing|

z)laddln-Coban interests, who|

Sasdesis &
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£ The people of Canada have been slow to appy :
ciate the wonderful mineral riches with which ¢
country has been endowed by a kindly -nature
" Even when Cobalt in the early days demonstrated
.bey&:md peradventure that it was one of the greatest
silver ‘camps in the world, and later Porcupine’ be-
came a gold ;:am'p of the first water, the Canadian
“public failed to grasp the significance of
developments. American and English capitalis
owever, were not slow to see what wond
opportunities awaited the men who invested
fortunes in the development of the Canadian' mi
fields. Failures there ‘have been, but in nine
out of ten, such have been due more ‘to ineffici
and lack of foresight than to the basic conditior
these camps. But the percentage of so-called failur
is extremely small, while on"the other side of
ledger we have mines like the Hollinger, the [
Mclintyre, etc., in Porcupine; the Nipissing, M
 Corporation, Kerr Lake, Coniagas, McKinley.
- ragh and many others in Cobalt, while in the
paratively district of Kirkland Lake, f
highly promising properties are forging ahead, an
from present showings are destined to make a pla
for themselves in mining history.

a

There are other camps and near camps whi
give promise, upon sufficient development, to ta

the place now occupied by the big ones. ~ News

7 i

new finds in many different parts of No

Ontario is continually.coming down. Boston'C

¥ et Sbinjpp Taawy Cowpnnda, ik Lol ned o6
districts have been attracting considerable attenti

. lately, and had the outbreak of war not cut off
States, it is safe to predict that a development boom
such as was never before experienced in the history
>f the north would have been in progress at the p
sent time.  The influx of the vital current, capital,
has only been postponed. The time is fast appro

| ing, when, the Teuton rhenace having been ow

- come, the tide will turn and the north country
fairly teem with life and industry. ~

On the great mineralized belt, which exte
across Canada, said by geologists to be the olde
formation in the world, there are thousands of sq
miles of undeveloped ground which hold 6ut
promise of yielding more Hollingers, more
sings and more Sudburys. ,

: Since the beginning of this war, the unrivall

" district of Sudbury, where 80 per cent. of the nicke
of the world is produced, has taken on a new meas
ing. Had nickel exports to Germany before #
war been forbidden, the great world conflagrati
would have been impossible.  Great war industri
such as the Krupps in Germany, could not have
=xisted. = The importance of the nickel industry
Canada is best exemplified by the fact that only
-short time ago one of the German Junkers in n
analysis of the conditions which Germany would
impose on Britain in case of the defeat of
country in this war, stated that it was absolt
essential that Germany should have an
supply of Canadian nickel.

In Hollinger, Canada has'the great. o
gold mine in the world; as a silver producer ¢
Dominion stands third, and in the output of nicke
it is pre-eminent. As an agricultural country
Canada has already made a name for itself, and i
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the coming years, as the vast area of undeveloped

mineral land is opened up, Canada is bound to m

envy of other nations.
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