Country in Great Bend of Montreal River Gives Promise
of Becoming Rich Producer---Formation is
-+ Peculiaf to Region.
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In the great bend of -the Montreal “There are also a few other small trans-

River about 30 miles southeast of Porcu-
gi‘l:o there is a new gold district whigh
attracted g:.nddenhlc attention of

after Mr. Loring went
in with Mr. Otlsse and several st~
ants and spent some days in the dis-
trict, mostly on the Otisse, He brought
out a large number of samples, from

actions. and a very considerable interest
has been aroused among mining men.
It is probable that there will be a very
pronounced movement to’the locality as
soon as the snow goes. It was™argely
neglected until Mr, Loring’s report be-
came known. Its prominence at this
particular juncture is emtirely the result
of his work,

There is no doubt that the district has
decided merits, altho examinations of
mere prospects in .the middle of winter
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Ore Reserves.
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they
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charge of the work and Mr, Otisse and | 1y alike. The formation is schist ction of the mine will, it is believed. | and treat the huge high-grade oré lnwheu - changes in the Porcupines
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his family have gone to California for | and porphyry, both o $66,000,- | at the 1 Is of the 'mine, both | its dip to 8.50, and it added
the winter. auriferous. -Veinlets of secondary osgoper ton and the reserves are 000, % e owert:we ] .t r(xle, d r‘l)l & it to B P 2%, r
A still more importimt transaction is| quartz feticulate thru the mawses of | " Randfontein Central s at present 1" Eross-cutting ¢ Ak dision I1- 1880, Devidson whe another firm spot at
) s bk &?I’,‘m P v p‘;?;:gty“ cou- | porphyry, ‘and in 1&!‘:;:10 th;a s&ld :'o'q the largest profii-maker, with about #.- e / 3. Dome Lake at % Showed %o fur.

taining. 200 acres and only 8 short dis. found. The lan.mu:o:i:’a ~ he!:-l ne; $ | 000,000 during the last year for whicl N o wm‘wﬁ Molntyre

tance west of the McKinley-Darragh suffered from a re-

have never experienced. Dufing the long years of
titanic struggle, in spite of adverse conditions,
the mines have forgéd ahead as regards their

* physical condition in preparation for the time
‘when they will be able to resume, or begin,»‘u
the case may be, producing on a large scale—on
a scale commensurate with the enormous ‘possi--

iron pyrite unusual | figures are evailable. It owns a strefch o
Otisse, Mr. Loring o » biit ond ’
amount. Its decomposition has re-|of ‘‘reef” seven miles in le " :
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capitalists, who had previously taken up
the Otisse. The price for a two-thirds

oxide and some surface enrichment.

averages ut- $7 per ton. and the re-
serves run to nearly $36,000,000.

newal of liquidation, losing a point at
50%, but Mining Corporation was in-

bilities as evidenced everywhere throughout the

‘various mining camps.

interest in the Davidson is $600,000, of | The indications at present point to| The Crown mines have reserves up to
which $25,000 has been paid down. The yvery large bodies of medium or low- | $60,000,000, and annual profit.and produc-
parties interested are understood to be [ grade-ore on the main properties, and | tion about equal to the Randfomtein
g“‘“‘d with the great Utah Copper | the region will probably be - fairly | Central.

tested ' during the ‘coming .summer.

-When the ‘long-awaited tune of peace l-ut
been realized, there is going to be a scramble for-
mining stocks such as will put the early opera-
tions in Ontario mining -stocks in the shadow.

Other Transactions. How Hollinger Compares.

- VIEWS ON HOLLINGER

Interesting comment is made by The
Cobailt Nugget on the divergent views
; of two Toronto mining men on the
If Country Needs Precious Metals, | outlook for Hollinger, in the following

. article:
Government Should Shape O{rm- district has always had its
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SHOULD BE FOSTERED those of “little faith.”

to buy whien it took a little ‘éox‘zrage.. yet M
prices were so low, as compared to intrinsic
values, as to appear preposterous. .

Today we are a year nearer the end of'thf*‘
war than we were on this day last year, It ua
" well-known fact that stock markets begin to dis- -

4 clined to stiffen, sales being made at
b 3.75, as aguinst 3.60" recently, with 3.80
: bid for more at the close. Ophir was a
- _ A ah. : ;
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optioed by F. M. Connell, B,M., at $x0,000, : S. R. Clarke. |ed by Mr. Rickard | regard to the New Be a Serious Blow to
- derffontein, it is plain that the young A
gold mine must now be re- Province,
; test in the worid.
2 X in South Dakot.%‘:.u
X pald dividends of $43,000,000 and a
§ production of over $§200,000,000, but it is
eliminated by Mr. Rickard because it.is
1 now largely worked out. Mr, Rickard
: ' % ‘bases a‘: eon&d\;:ion on pt.;t;ntlcl future
- s : production an © ore reserves.
* i Now, in refenetng .toa t&e New tModdor-
. . e . : . ontein, and in fact e great proper-
Fidelity Mining and Develop- | Porcupine’'V.N.T., Porcupine |{{z*i 35d i, fact ail the great proper-
ment Company to Carry | Crown and Thompson-
Out Ex 3 i Am is buried nearly 5000 feet underground.| The prof. : 28 8000 with' us always, but the pessimist
Jut Extensive Program. Krist May algamate. In fact the three miles of payable “reef” | various. mining. sommsnig reaiaty the Foomes and he goes. [ |
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F. C. Sutherland & Co. are making{ It is reported that negotiations are | however, possesses one advantage never Trmrxtjc:vkh:?: ;’&mﬁ m:‘i:u;; ‘:il:"in G.’n‘l::robo:r'l‘ ;l:ut'lmmm:anar.
a first offering of 100,000 shares of the | now proceeding for the amalgamation Pff%f“m"sew'% “’omb““xwm"gm’mt“ea' commendable; The Cobait Nugget. | It is the -analysis of the Hollinger
Fidelity Mining and Development Co., | or the Porcupine V.N.T., the Porcu- | This advantage, However, is offset by the Likewise compiete curtasiment where pro- | Consolidated report by Homer L. Gib-

. have all been selected by the Tough

Ltd., formed- for the purpose of oper-
ating a large number of excellent
claims in the important mining dis-
tricts of New Ontario. The claims

brothers, who have had years of ex-
perience as prospectors, and wio, with
Harry Oakes, located and developed
the Tough-Oakes mine, the chief pro-
ducer of the Kirkland. Lake camp,.
Development work has been carried
on at the various properties for some
time, ese consist of 24 claims own-

pine Crown and the Thompson-Krist.
There are pressing physical and geo-
logical reasons for this consolidation.
It is understood that the vein on the
Porcupine Crown is dipping off that
property, and into the old North
Thompson at a depth of 1200 feet,
while the vein on the Thompson-Krist
can be reached from the workings of
the Porcupine V.NT. 8. W. Cohen,
2. M., the gemeral manager of the
Crown Reserve, made a great mistake)
in not &ecuring the North Thompson
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velopment work as soon as the break- | gver ™ that amalgamation will be fayor of the. Censdian. mine, strocture’ of the Dominion. With these g “apacity. ; wooy , o .
up comes. 4 - i & facts in mind it is not unreasonable for | Mr. Amos further says: “It must be ! g

P 8 greatly in the interest of all tae pro Seventy-eight veins are referred to in ™t A Bered a 5 o

On an adjoining claim a quartz ore perties, while it ds vital to the For- |the last annual report, but 'we have good - 5 _euoxavra ors 1o look for and to | remembered that to pay five per cent. For weeks atocks haVe . l& yed a 'M

body- has been exposed six feet in cupine Crown owing to. the inclina- | reason to believe that there are 36 still th 1":!“1. ue consideration, Penalize | per annum they must earn on present dllP ’ 0
width, and this suriace bduticrop has £ 1t 1 able vein unmentioned; and as to ore reserves there | Mhe indusiry and the source of an enor- | capitalization over $100,000 net per v b ' : 3 ‘ %
been ‘stripped for 100 feet, assays, 0P Of 18 only payable wein. . |4os"boen s lisavy discount off indicated Troat ‘with it satamer/on 18 wiped out. | month, This there is not the least ness that bids fair to become a solid foundation
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It is the present intention of the

company to conunue operations at |~

first on ‘'the clauns in bkead 'Lown-

STANDARD S8TOCK EXCHANGE,

favorable,

ment, but its function usualy is to con- | infancy to full maturity, At the present | ®A'Tin@s cannot be expected under
ceal from the unesect that which is un- | time the oulput of
The Hoilinger 'Consolidated, | the rate of $65,
however, seems in this instance to nave | couraged b,
gréatly minunized the sum of its ore re- |a fleld so

gold and silver is at | War conditions.”

000 every 24 hours, En-
Y & paternal government, with

Such a state of affairs, if true,

enormous that no boundaries | 1917 under the most adverse condi-

would be serious. However, during

upon which the inevitable upward swing in

prices will ‘be ” built.

Stocks are admittedly

scarce in the market, and the introduction of buy-

ing power is all that is necessary to bringvabout
an advance throughout the list. :

ship, and to bag the high grade ore g
already uncovered. , .

g nzgamp : Wwome Extension ¢
 ALASKA GOLD MINING Dome Lake
NOT NOW PROFITABLE | Gola leef

serves. ‘They are now besieved to be well | have yet been defined, with Father Time ns i e hist: of mini in this
over 60,000,000, instead of $40,000,000, as|as ccadjutor and with mining methods I;tﬁ,,,",,',‘ g. com::x’;y made :‘ net pro-
reported, gnd besides we may . fairly | having .reached -a state of almost per- | ¢ of $1,720,314.98. This was at an
count on ai least 10v producing veins, not [ fection the recomd. that will be attained rate of $148,859.58 thil
all, of “course, of prime lmportance, but | in the he'ght of the country’s progress | 2Verage rate $1438,8569. monthily.
nevertheiess all coutributing to the grand | will probably totally outshine even the | Also, this was at a time when large
total, so that in point of prospective ton- | present days of prosperity. forces were being employed on tne
nage, proguction and profit we must re- | No other coutitry no other business, | work of installing the additional 7000-
gard the Hollinger Consolidated as éven | nor any other time, offers greater 1 ton per day milling equipment.
greater than the New Moauermoniein of | greater profits or wich glowﬁ. mmun-' Bgoncsbpoosescfpnsonto
any other gold mine in 'tlge % Choike ity as does the proven and growing. pre. ' nstru n Frogram, :

e N rke. cious metal fields of northern Ontario, The big construction program at the

Hollinger has been carried to comple-

DEALS OF IMPORTANCE HIGH DIVID_E—N-I-)- LURE tion and affords facilities for treating

between 2500 and 2800 tons of ore per
PENDING IN PORCUPINE HAS LED TO LOSSES |92y as compared with the average of
chronntntivn of Big Cobalt Com-i

1409 tons per day during 1917. The

. surplus now amounts to more than
panies Are Inspecting Invuto'n in Toronto  Railway Stock |$1,000,000. The working forces are
Properties. | gnored Danger Signals. 1r$cx;e¢£mg' a:l of w:éch w;lx:ldl Sppenr

- ré indicate increased production. In-

¢ RV | Che Montreal Gazette sa,s,

- The Porcupine Herald says: thlle reference to the Toromto Str;e: E:Zlitl? ;1::;1,00% m:::‘gﬂy neﬁmgrou: ofe:tt l;:::tl
it wanke appezr 2“ stee sux:f.f.ce “1“: way dividend  cut: \nore now seems assurod Tg;“ would
maté:{g luouint 1t lfn c‘:.;lnrzo dg: afu;aecf “The lure of high .:..... return | permit of the payment ot.six and one-
that here Ate. two Or Thise very | I8 again proved unfortunate for some |haulf per cent. per annum as well. as
large deals pending, which will resuit | ¥Mall investors, whose buying of To-|add to the million doNar surplus at a
in some very large mining companies | FOnt0 l:‘a“w";‘y on the slump of last |gatisfnctory monthly rate. Gredt ore
coming here to start operations in the af"d ‘“C‘l“ based on the 8 per cent.|reserves make possible greater pro-
: spring. . lividend then Peing paid. When the|quotion. Larger mining facilities
aps are indispensable | Gifford “On several occasions during the:| 5t0CK had siumped to 70 in the last|make possible larger profits. ‘The

tor, thei pioneer of the | winter, representatives of some of the | Wéek of Septembér it was pointed out Hollinger increased its ore reserves

mineral industry. Maps are now to Hargraves . big Cobalt .companies have been seen | !B thx; column that the continued buy- scveral million dollars during.1917,
be bad of that part of Ontario tra- | Huason Bay ..eooooo: quletly looking over some properties, | ‘8 Of small investment .lots on the Also, during the same poriod added
versed by the Canadian - Northern | Kenabeek Con. ....oooeer. 4 ; and it would not be surprising to|Strensth of the dividend yields was a 1000 tons daily to its mining facilities
Railway north of the Sudbury nickel | Kerr Lake ... ; see some properties change hands | decidedly unfortunate feature of the December Earnings. -
mining area, as far as Penhurst, in | Lorrain o g be‘ore long. s’ltuatior}. and a frank statement of Mr. Amos says the annual report
Farquhar Township. These maps, ;‘I“Kli“’l“, kil (hancpeiss . “There {4 one deal, of very large| the ‘”‘"de“,d policy that must then shows only $50,000 net for December.
which are published by the geological Mfmn'k‘;eé;”‘)‘(f::&;n proportions now in the process of ne- | have been in full view of the board|The annual report. speaks .for itself.
survey, Ottawa, show the distribu- Nipissing ot gotiation, which will result in the | was in order. ‘The Gazette“suggested It shows a gross profit in.December of
tions of the geological. formations and | Ophir consolidating of two properties und|at the time that unless the market is($:11,472.12. Which, after allowinz for
serve to direct the efforts o the | Peterson will take in. a number of adjoining | very much more astrhy than it usual- deprecieition of plant at the rate of
Pprospector into those areas, where | Right-of-Way . claims which will have a great rear- ly is in a case of this sort the question af,prt $9000 per month, I e .
he wtands the best chance &f dis- | Brovincial Ont. ing on future conditions in the camp | of a dividend cut for Toronto Railway ,-g;’u of wer:. $100 OOO'tooavtg . l:.::
during the coming summer.” must be a matter of but a very .horfq(,fo“’r weeks) of 1917. 2 e

covering valuable minerals, Sliver Leaf ....
e, Indeed, in making his report General
Canadian Mining Institute

— e -
TRET:HEWEY MEETING | Trethewey Manager P. A. Robbins, if anything,
To Di s Vitel Beoblenss crred on the conservative sid®. Thiv hy

Keen interest is being shown by

Wettlaufer ..,
IS WITHOUT INCIDENT | y
York, Ont. reason of the fact that he discounted
mining men and ‘metallurgists in the

Silver—85ic,
i the continuation of the war, hut he did
coming meeting o ‘the Canadian |, v 126% 127 126% 126% 1267

Dome Mines ‘
-
Hollinger Con.,
Hemestake ...
Pregldent Hayden of the Alaska |inépiration .....
Gold Mines Company, discussing op- kfc;"l“ S gt
crations ror the yeis 1917, says: "Tak- u&e“énou .
ing the year's operations .as a wiole Mclntyre »
the operating company’s earnings were | Moneta .e
sulicient to meet the interest on the | Newray Mines ..
debenture bonds and notes, payable of | Yorcupine C
the Alaska God Mines Company. The f,°£ﬁ3°{:g
carnings for the thira and fourth | porcubine Tisdale ..
quartérs of the year were, however, at | Porcupine
o rate considerably below the accruing | Preston -
interest requirements for tha perivds, | Schumacher Gold M.
and a continuance thru the year iy18 | Teck-Hughes
ot the conditions which prevailed in w“’m”"”""{”fu
est Dome Con.
those quarters would leave the,com- Wasapika .
pany without the necessary balance of Silver—
income or available cash resources Adans‘c .
with which to continue the payment of e e
interest on its bonds.” Beaver

Chambers- Ferland
MAPS FOR PROSPECTORS..

Conmiagas
Crown Reserve
Geological
to the pros Great Northern

Procrastination means delay, and delay may
meéan the missing of the opportunity of a life-
time. It is not reasonable to expect that prices
will be any lower than they are at the present
time. A year ago Mclntyre was in demand
around $1.85 per share. It has since dropped to -
$1.30, and is now showing strength at $1.40. P
Hollinger, a year ago, sold at $5.30. It has .
since sold down to $3.40, and is now up again to ,
$5.00.  Big Dome has shown the most drastic
break of any, having dropped from over $20 &

,share a year ago, to $6.55, and is now selling
around $8.65. The same story is repeated all
through the list. :

T S S I

This is the position of the leading gold and
silver stocks at the present time.: Prices are
lower than in years. At your leisure you can
accumulate the best issues on the board at bar- ;
gain counter rates. Why wait for the scramble =
that will put the prices on the jump?

CHICAGO MARKETS,

The investors who now neglect such oppor- °

tunities will be the very ones who later will fran-
tically bid stocks up on themselves. '

J. P, Bickell & Co. report the following
prices on the Chicago Board of Trade:

Annual Report is Adopted and Directors
Are Re-Elected. { STANDARD SALES,
Brevity marked the annual meeting of | cia1a_. High,
the Trethewey Silver-Cobalt Mine, Lim- :D;fifﬂ{’son ,_,OI;){G s Low. Closs etk
ited, held in the Bank of Hamiiton Build- | Dome Lake.. 24 ... ‘33 s
ing yesterday afternoon. The annual re- | Dome M.....8.80 i i
port recently made public was adopted McIntyre s . :
by unanimous congent and the directors Newray M.... 30% ... :
re-elected without opposttion. The boatd | B, Crown ... 16 .0 ‘i3 *°
consists of 8. R. Wickett, president, |p’ Imperial. . 1% .0
Halleybury; J. B. Tudhope,¢ vice-presi- | p’ Vipond .. 23 ...
dent, Orillia; T. E. Leather, Hamilton; | Preston o

; Prey, | ot discount peacs. On the other
Open. Migh. Low. Close. Close. | hand, criticism, when laid ‘down on
sound Jogic and based on absolute
; Mining 12:titute to be held in Mon- e 128
24 5,000 | treal on March 6, 7 and 8 next. Spe- | Mar, ..., 27% 127% 127% 127 .
. - 28| clal significance is attached to the i > » e

facts, is not at all unreasonable nor
undesirable.
+ 2400 | meeting, due to the number of prob- |May. ... 87% 8% 57% 88 g8, MINES ON CURS,
. 2,000 | lems of national importance that have v eees 2D 89% 89 89% 88%
3,000 | been  introduced for  discussion.

“In times of war, prepare for peace.”

':,llo;,inr prlicu {eslt‘ordny b'.’ ﬁ;‘o Coybu!t
13,000 AT Ay .20 : = | AN orcupine stocks on L] ew ork
7,000 Among others aff®cting the Cobalt 0 5 48.02 48.35 curb, as supplied by Hamilton B. Wills,

3% .. 00 | district will be a paper on the Groch |y, ; g, 25.87 26.12 | In the Royal Bank Building, were as fo!-

16 25.35
55 25.75

Hollinger
PRIMARIES. , Melntyys ....0. o
~ | Vipond
Yesterday. Lt yr, };’e&t lDome Cons. ...,
WSS il suiesvess “vens
1,404,000 | Crown Reserve ...
Korr Eake ...............5.

169,000 774,000 hc,?’o’e o D. .......... g
Peesees 2,412,000 2,017,000 | MCKInley - Darragh
1,079,000 1,104,000 si.;t'::ifu ............ 8.2

Peterson Lake
sesseenasasses 1,498,000 1,486,00 o
Shipments ............ 790,000 4 ;flf"’nchl

Standard Bank Bulldlng
Main 272

13 g

sessssasens

: Yestérday, L. yr. o 3% oo
Wheat and flour ...... 313,000 3,193,000 | Vac. Gas .... 5 ...
Corn .. 1,000 392,000 |  Siiver—9s3c.

ey 4000 1,444,000 | - Total smies—79,854

W. J4 Sheppard, Waubaushene; Gordon Schumacher.. 30i4 . .2 o rstem  of g . :
X : I Rer, . i 1000 | 9 of flotation, and a paper b ’ lows :
P rssitont Welists b st pronte, | ®oikrioe .. /9" il 00| Alfred Whitman entitied “Restudy of g 0"
to the reference in the report to the g,,‘iﬁ.ﬂf b o o 500 | the Cobalt Area.”
(fu:tie pt’-lolperﬂau rec&ntly u’;(ll»(on under | Adanac i e ’
option. The option considered the e %2 ey e N
Jnost promising the company has yet se- ﬂfﬁ;ﬁgm .4 i BURTON-MUNRO MEETING.
:‘fzhfd  rgang e'm;r“ b comunns eihe- | Kenabeek Cn. 4 .. o 00| A special meeting of the shar
Yy shﬁnm. of. life. I'I'h. company has a | MeKin.-Dar,. holders of Burto )g share- .

cash balance of nearly $136,000. grgmcm ik B 82 e gt b:en nc-a.l'gdmoto?hﬁrclzﬁmi Ro\cietin;:‘t,—
' o4 1 .

TOTAL CLEARANCES, 5 ¥ .. 10 = to consider means to take care of |Shipmeuts

: certain outstanding liabilities. The | COri—
0"| company's property adjoins the Croe- Shlpmpents“”'"
"o sus in the Munro district and has . T

been in- active operation for over a
year now. s

soval sessnnse Bl
’
COUDE Povesves

trserrense

o ..c}:




