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MINING MARI 
REMAINS STEADY

CAPITAL IS ATTRACTED 
TO NEW GOLD DISTRICT

BOLLINGER HOLDS 
PREMIER PLACE

«VIGOROUSLY SINKING
DOME’S MAIN SHAFT IF6‘ |i

- %

Lateral Work to Be Begun at Depth 
of One Thousand Feet.

The sinking: of the main shaft at 
the Dome Minea is being energetical­
ly pushed at the present time. It is 
the Intention of the company to sink 
this working to the depth of 1000 
feet as soon as 
work wUl be 
point to explore the huge high-grade 
ore body which has been developed 
at the 800-foot level by a cross-cut, 
where it is reported the ore encount­
ered was very rich in places and 
gave an average assay across a width 
of approximately 120 feet, nearly 
three time* that of the highest grade 
of ore treated by the company, as 
shown by their monthly reports. It 
is the intention of the management 
to ultimately sink the main shaft to 
the depth of 1600 feet, which, if ac­
complished In the near future, will 
be the deepest shaft In the Porcu­
pine camp. It is anticipated that the 
mill will be placed in -- operation 
again with the coming aprlng, and a 
large aufount of $6 ore is broken in 
the various slopes which 'can be 
handled at a fair profit with a mini­
mum number of men. All that is 
lacking at the Dome Mines at the 
present time is a sufficient number 
of men to enable, them to develop 
and treat the huge high-grade or# 
bodies which have been determined 
at the lower level» of the mine, both 
by cross-cutting and diamond drtll-
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Outlook for Production is 
Not Equaled by Any 

Other Gold Mine.

Porcupine Crown and Schu­
macher Are Exceptions 

to General Rule.

Z/
Country in Great Bend of Montreal River Gives Promise 

of Becoming Rich Producer—Formation » 
Peculiar to Region.
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v IIf word were flashed over the wire tomorrow 

that peace had actually come, have you any 

doubt as to what the mining stocks would do?

Even the most confirmed “bear” will con­

cede that the return df normal conditions will 

usher in a period of prosperity for the gold and 

silver mines of Northern Ontario, such as they 

have never experienced. During the long years of 

titanic struggle, in spite of adverse conditions, 
the mines have forged ahçad as regards their j 
physical condition in preparation for the time j 
when they will be able to resume, or begin, as 
the case may be, producing on a large scale—on 
a scale commensurate with the enormous possi­
bilities as evidenced everywhere throughout the 

various mining camps.

i poeetble, and lateral 
com '«iced from this

l i
Bar eilver closed unchanged yes­

terday at Wsd In London and S5J4e
in New York.

Steadiness wae a characteristic of the 
mining market aa a whole yesterday, with 
Porcupine Grown and Sçhumacher provid­
ing the exceptions to the rule. Recent 
reports from the north have suggested 
the possibility of Porcupine Crown's cur­
tailing operations further because its 
staff of workmen is being depleted by 
the tare of higher pay elsewhere, and 
yesterday the stock sold at 16, as against 
a low record for 1917 of 21. Schumacher 
has been mentioned for several days in 
connection with a rather nebulous "deal." 
and the shares were inclined to firmness 
on Monday when sales were made at 
33. On Tuesday the stock edged off a 
point, end yesterday there was an abrupt 
decline to 27 
appears to 
counter.

Elsewhere changes in the Porcupines 
were small. Dome is acting better after 
its dip to 8.60. and yesterday it added 
a tdt -î° Tuesday's gain and closed at 
8.80. Davidson was another firm spot at 
30. Dome Lake at 24 Showed no fur­
ther loss of ground, and McIntyre and 
Newray were also unchanged.

McKInley-Darregh suffered from a re­
newal of liquidation, losing a point at 
50%, but Mining Corporation was in­
clined to stiffen, sales being made at 
3.’5, as,against 3.60" recently, with 3.80 
bid for more at the close. Ophir was a 
■hade firmer at 9% and Adanac, Timis- 
kamlng and Peterson Lake unchanged. 
Some selling of Wettiaufer carried it 
back to 6.

WILL SURPASS RANDs l VI
V k-III the greet bend of the Montreal 

River about 80 miles southeast of Porcu­
pine there is a new gold district whigh 
has attracted considerable attention of 
late. It has been Known for several 
y «are. but has only emerged from ob­
scurity since the report of F. C. Lorlng, 
E.M., on the Otleee property, A few 
days after Christmas Mr. Loring went 
in with Mr. O tisse and several assist­
ants and spent some days In the dis­
trict, mostly on the Otleee. He brought 
out a large number of samples, from 
which highly satisfactory assays were 
obtained. He reports that the ore body 
la unusually large and conditions gen­
erally are so favorable he was 
interest large capital in New Ye.». — 
option at 8260.000 was taken on a three- 
quarter interest In the four claims own­
ed by Mr. Otlsse and 310,000 was paid 
down. T. J. Flynn, E.M., the well- 
known mining engineer, lately of the 
Mlneker In1 Kirkland Lake, is now in 
chàrge of the work and Mr. Otlsse and 
bis family have gone to California for 
the winter.

A still more importent transaction is 
, that which has Just been clesed In re­
ference to the Davidson property, con­
taining 200 acres and only a short dis­
tance west of the Otlsse, Mr. Loring 
also put thru this deal with the same 
capitalists, who had previously taken up 
the Otlsse. The price for a two-thirds 
Interest in the Davidson is 8800,000, of 
which 325,000 has been paid down. The 
parties Interested are understood to be 
connected with the great Utah Copper

Other Transactions.
The Mining Corporation of Canada 

have also paid down 32000 on a property 
optloed by F. M. Connell, E.M., at 380,000.

* There are also a few other small trans­
actions. and a very considerable Interest 
has been aroused among mining men. 
It is probable that there will be a very 
pronounced movement to ' the locality as 
soon as the snow goes. It wasSargely 
neglected until Mr. Loring’s report be­
came known. Its prominence at this 
particular Juncture is entirely the result 
of his work.

There Is no doubt that the district has 
decided merits, altho examinations of 
mere prospects In .the middle of winter 
are not usually very satisfactory.

Access to the region is now by trail 
or sleigh road from Elk Lake, the dis­
stance being about 38 miles.

Different Formation.
The new district is not like Por­

cupine nor our other gold fields, but 
this fact is not in any way against 
it, for there are no two mining re­
gions nor- any two human fades exact­
ly alike. The formation ia schist 
and porphyry, both of which are 
auriferous. ,-Veinlets of secondary 
quartz reticulate thru the maases of 
porphyry, And in these the gold is, 
found- The associated mineral is 
Iron pyrite in a rather unusual 
amount Its decomposition has re­
sulted in a wide distribution of iron 
oxide and some surface enrichment. 
The indications at present point to 

/very large bodies of medium or tow- 
grade ore on the main properties, and 
the region will probably be fairly 
tested during the coming summer. 
On the whole it appears to be next 
to Porcupine in potential resources.

8. R. Clarke.

I- Company Leans to Extreme 
Conservatism in Estimating 

Ore Reserves.
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T. A. Rickard, an eminent mining ex­
pert and editor of The ÿlnlng and Scien­
tific Press. San Francisco, has made an 
analysis of the various big gold mines 
of the world. This work was done in 
1318 and Mr. Rickard then came to the 
conclusion that the New Modderfontein 
in the eastern part of the Wltwaters 
Rand was the greatest gold mine in the 
world. Its production at that date totaled 
839.7i5,<K7< frorS 4,818,680 tous Of ore. and 
it had paid dividends amounting to 812.- 
247,260. It began operations in 1886 and 
the first stamps dropped In 1892: but no 
dividends were paid until 1906. The total 
production of the mine will, it is believed, 
be 8126,000,000. The ore averages about 
38 per ton and the reserves are $66,000.-
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& At this price Schumacher 
decidedly on the bargain.

Itl I ,1I 000.

The Randfontein Central is at present 
the largest profit-maker, with about 84.- 
000.000 during the last year for which 
figures are available. It owns a stretch 
of “reef seven miles In length, but On4v 
three miles of this are payable. The ore 
averages about - $7 per ton. and the re­
serves run to nearly 336.000,000.

The Crown mines have reserves up to 
300,000.000, and annual profit end produc­
tion about equal to the Randfontein 
Central.
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f! ' When the long-awaited time of peace has | 
been realized, there is going to be a scramble for 

mining stocks such as will put the early opera­
tions in Ontario mining stocks in the shadow, j 
The scramble for stocks will be on the part of , 
those of “little faith.” Those who were afraid ■ 

to buy when it took a little courage, yet wheiï
so low, as compared to intrinsic |

iIHow HoMingsr Compares.
Ute HoLlinger Consolidated had not 

come under Mr. Rickard’s notice in 1916. 
but if we apply to it the standards adopt­
ed by Mr. Rickard i regard to the New 
Moddenfonteln, it to plain that the young 
Canadian gold mine must now be re­
garded as the greatest in the world.

The Home»take in South Dakota has 
paid dividends of 348,000.000 and Bee a 
production of over $200,000,000, but it Is 
eliminated by Mr. Rickard because it. la 
now largely worked out. Mr. Rickard 
bases hla conclusion on potential future 
production and M-rge ore reserves.

Now, in reference to the New Modder- 
fentein. and in fact all the great proper­
ties in the Rand, it must be borne lu 
mind that they depend on a single vein 
or "reef" with an average width of five 
feet, and the greater portion of this reef 
to burled nearly 6000 feet underground. 
In fact the three miles of payable "reef" 
on the Randfontein Central to only four 
feet three inches in width. The “reef.” 
however, possesses one advantage never 
before known to the same extent, name­
ly, values are very evenly distributed. 
This advantage, however, to offset by the 
tremendous cost# of mining, owing to the 
fact that shafts have, aa a role, to be 
sunk 6000 feet before the “reef” 1» found.

In the far east Rand, which to now the 
main source of future gold in the Trans­
vaal, it ia estimated that from $5,000,000 
to $8,600,000 must be expended in order 
to bring the average mine to the pro­
ducing stage. Then the capitalist will 
be able to raise from 650,000 to 1,100,000 
tone ot $8 ore per year for about 20 years. 
The development period generally runs 
from five to seven years.

The New Modderfontein did not pay 
dividends for 20 years after work began, 
or 14 years after the first crushing of 
ore.

I E-I Curtailment of Operations Would 
Be a Serious Blow to 

Prdvince.
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VIEWS ON HOLLINGERPLAN TO DEVELOP MERGER OF THREE 
MANY PROPERTIES MINES RUMORED

1 JBfi&JS
£ In the last

------Tut*. - »
points.
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■ SHOULD BE FOSTERED Interesting comment is made by The 

Cobalt Nugget on the divergent views 
of two Toronto mining men on the 
outlook for Hollinger, in the following 
article:
.This district has always had ita 

optimists and its pessimists. The lat­
ter In. its hours of depression and the 
former always. .The optimist remains 
with ua always, but the pessimist 
cornea and he goes. A J 

An interesting incident has Just oc­
curred which brings out both quali­
ties in a more or leas vivid manner. 
It le the analysis of the HoUinger 
Consolidated report by Homer L. Gib­
son and A. A. Amos. In the terms of 
the street the former is bullish and 
the latter is bearish. In one point 
both parties appear to be agreed, and 
that Is that the Hollinger stands out 
as the biggest gold producing mine in 
North America.
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r If Country Needs Precious Metals, 
government Should Shape 

Course Accordingly.

: we: I Showing hea
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Issues rose i

Fidelity Mining and Develop­
ment Company to Carry 

Out Extensive Program.

prices were 
values, as to appear preposterous.

Porcupine'V.NiT., Porcupine 
Crown and Thompson- 

Krist May Amalgamate.

it
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E Today we are a year nearer the end of the -1 fLUWW 

than we were on this day last year. It is •iMf
«««ugfOto is logical. This 

n «mould be and is muen more preferable 
to governmental action which might dic­
tate that ah mines operate, or that all unnes cose. This ItoTreieronce to tS 
precious metal mines of cousit, Forai- pine and Kinuahu Lake. If the autborî- 

tiy» country is badly in need 
of sliver and gold tne first step should 
oe to .remove au impediment in the way 
of luxation and emcargoes on the re- 
quie.te supplies. TnSy should also 11- 
Sist in the securing of ample laoor if tne authorities beï.eve toe of
s.lvei and gold at tills time is not es­
sential, which seems scarcely reasonable, 
the embargoes and taxation should re­
main' they are. At the same time, 
wnen it® is conquered that wnoie com­
munities are impendent upon the one ra­
tion of the minés of thus district the 
taxation should not be made burden- 
rnum.iS “a would force cur.
sheet»!1 d 10 uSatisfactory balance

v Should Be Encouraged.
T“e, mineral resource», of Canada are

AÜÎm»fihthe fcke1® the country's
strength. Remove this factor and the 
main prop ' to lost from the financial 
structure of the Dominion. With these 
facts in mind it is not unreasonable for 
the mine operators to look for and to 
receive ail due consideration. Penalize 
the industry and the source of an enor­
mous Income to the nation to wiped out. 
Treat with it paternally, and it will con­
tinue to grow from its present days of 
infancy to full maturity. At the present 
time the output of geld and silver Is at 
tha rate of $66,000 every 24 hours. En- 
cuuragod by a paternal government, with 
a field so enormous that no boundaries

been defined, with Father Time 
as coadjutor and with mining methods 
having reached a state of almost per­
fection the recond that will be attained 
m the height of the country’s progress 
will probably totally outshine eve? the 
present days of prosperity.

No other country, no other business, 
nor any other time, offers greater scone 

OT *UCh S'opine <Wrto- 
lty aa does the proven and growing pre­
cious metal fields of northern Ontario.

F. C. Sutherland & Co. are making 
b first offering of 100,000 shares of the 
Fidelity Mining and Development Co., 
Ltd., formed for the purpose of oper­
ating a large number of excellent 
claims in the important mining dis­
tricts of New Ontario.

It le reported that negotiations are 
now proceeding for the amalgamation 
of the Porcupine V-N.T., the Porcu­
pine Crown and the Thompson - Krist. 
There are pressing physical and geo­
logical reasons for this consolidation. 
It is understood that the vein on the 
Porcupine Crown is dipping off that 
property, and into the old North 
Thompson at a depth of 1200 feet, 
while the vein on the Thompson-Krlst 
can be reached from the workings of 
the' Porcupine V.N.T. ti. W. Cohen, 
E. M., the general manager of the 
Crown Reserve, made a great mistake) 
in not Securing the North Thompson 
some five years ago. It could then 
be purchased for $40,u00, but Mr. 
Cohen refused to pay tills price, tho 
he nod given nearly half a million for 
the Porcupine Crown.

N. J. Evered, E.M., the general man­
ager of the North Thompson, Is en­
titled to a great deal of credit for the 
success of that property, 
been sawing wood but saying very 
little. Now he is virtually master of 
the situation so far as the Porcupine 
Crown and the Thompson-Krlst are 
concerned. There is no doubt, how­
ever, that amalgamation will be 
greatly In the interest of all the pro­
perties, while it is vital to the Por­
cupine Crown owing to. the Inclina­
tion of its only payable vein.

8. R. Clarke.
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This process was completed months ago, I %£££££%
that time evidence has been accumu- j h*

lating to show that the much-discussed “bottom” ■ * ewt gain» 

has been reached. The liquidating process in­
volving the weeding out of weak stock holdings
was drastic, while it lasted, but it adds to the |P____
technical strength of die market to a relative 

degree.

The claims 
have all been selected by the Tough 
brothers, who have had years of ex­
perience as prospectors, and who, with 
Harry Oakes, located and developed 
the Tough-Oakee mine, the chief pro­
ducer of the Kirkland- Lake camp.

Development work has been carried 
on at 
time.
ed outright by the company with a 
controlling interest in eight others. 
Perhaps the most promising claims 
are located in Teck, in the Good Pish 
Lake district. On one cmlm a shaft 
has been sunk 60 feet on a contact 
vein of the La Belle Kirkland, and a 
good looking ore .body averaging $6 to 
$7 in value has bedn exposed. 
Hkead Township spectacular showings 
of free gold have been found on what 
is known as the Flanagan claim. A 

- smaa force of men is 'working on the 
property, in preparation for active de­
velopment work as soon as the break­
up comes.

On an adjoining daim a quartz ore 
body- has been exposed six feet in 
width, and torn surxaco Outcrop has 
been stripped for liivu feet, assays 
showing tne ore to average all t.ie 
way from $3 to $19.60 to tne ton.

It is the present intention of the 
company to continue operations at 
iirst on the claims in isaead town­
ship, and to bag the nigh grade ore 
already uncovered.

p( rence.
mines are working at the present have all been

if V
;

discounted.i What of Futurs?
It is in the future that they appear 

to disagree. Mr. Gibson mentions the 
possibilities of the forty-one known 
veins 
while
the latter points out that “if” the war 
continues another year it is question­
able whether or not it will be possible 
to produce gold “owing to the scar­
city and Increasing cost of both labor 
and supplies." In the face of that 
latter contention it is interesting to 
note that the company had a greater 
number of men employed than at the 
beginning of 1917, and that according 
to official advice another one hundred 
men have been added since the begin­
ning of the present year. ,

Earning Capacity.
Mr, Amos further says: “It must be 

remembered that to pay five per cent, 
per annum they must earn on present 
capitalization over $100,000 net per 
month. This there is not the least 
doubt they will do and more, but those 
earqings cannot be expected under 
war conditions.N

Such a state of affairs, if true, 
would be serious. However, during 
1917 under the most adverse condi­
tions in the history of mining in this 
country th# company made a net pro­
fit of $1,720,814.98. This was at an 
average rate of $148,869.68 monthly. 
Also, this was at a time when large 
forces were being employed on tne 
work of installing the additional J000- 
ton per day milling equipment. 

Construction Progrsm.
The big construction program at the 

Hollinger has been carried to comple­
tion and affords facilities for treating 
between 2600 and 2Svo tons of ore tier 
(lay as oxntpared with the average of 
1409 tons per day during 1917. The 
surplus now amounts to more than 
$1,000,000. Tlhe working forces are 
increasing, all of which would appear 
t6 Indicate increased production. In- 

reiference to the Toronto all'll rT1,1,0 deed- a monttll>' not Profit of at least 
Zy divided cuV ‘ a‘ ,1R5’690 and

"The lure nt hi«.h more now seems assured. This would I
has again proved .,n#nrt,ïô«V *# reLurn permit of the payment of six and one-
smallSfove!fora w^se b^y L^AT ^ ?" «
ronto RaUwav on °uylng ™o- add to the million dollar suitilus at a 
year wtL on A le? «tlsfrctory monthly rate- Great ora 
dividend theT Heine reserves make possible greater pro-
e cck had s'^ * 1(„en ,the Cotton. Larger mining facilities
week otalv ln,the leel make possible toiler profits. The
week or September it was pointed out Hollinger increased 'ts ore reserves
ing of smaun|nvestmenT>fo1tnUed bUy" *cv»raJ million dollars during. 1917. 
Strength of the dtindlnd1 Ji m °n Ule Aleo' during the same period added

1000 “»■ szxiïiïziïL

,iu,
have been In full view of ehow® *60-000 net for December,
was in order. The ttaLtfo-lue-J^k The annuaJ rc*>ort ®P*ak® for Itself, 
at the time that unless th* r H 4^12*
r;7.“^hcaro0,s“tok.yo rtth.‘tr,al- 2Q^nt=fs

of a dividend cut for Toronto îKay ^oflt of^^er^lôi^’& i"®1 '
mus^toe a matter of but a very .hor^Tfour wrok^^f l^n ** * ‘

Indeed. In making his report General 
Manager P. A. Robbins, if anything, 
erred on the conservative sldb. This hy 
reason of the fact that he discounted 
die continuation of the war, but he did I 
not discount peace. On the 
hand, criticism, when laid down on 
sound logic and based on absolute 
facts, is not at all unreasonable 
undesirable.

Ot

the various properties for some 
These consist of 24 claims own- as yet untouched underground. 

Mr. Amos ignores them. AlsoI
and since

■
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Profits in the Rand are now $1416 per 

ton and costs $4.34, the average tenor 
of the ore being $6.34.

HolHngsr'e Record.
The Hollinger oegan milling ore In 286 

years aliter work started, and dividends 
were paid In less than three years from 
that period. While the average tenor of 
the ore to not greatly higher than that 
of the Rand, coats are very much leee, 
and therefore the percentage of profit 
Is very much bettor; while on the ali- 
unportanit question oi intimate tonnage 
the advantage to sthl more decidedly In 
favor of the Canadian mine.

b evenly-eight veins are referred to in 
the last annual report, but we have good 
reason to believe that there ars 36 still 
unmentioned ; and as to ore reserves there 
has been a heavy discount off indicated 
tonnages. Most mining companies have 
an esoteric side to their publicity depart­
ment, but its function usually is to con­
ceal from the uneiect that which to 
favorable. The Hollinger Consolidated, 
however, seems in tins instance to nave 
greatly minimized the sum of its ore re­
serves. They are now behoved to be well 
over $60,040,040, Instead of $40,000,000, as 
reported, and besides we may fairly 
count on ai least Mht producing veins, not 
all, of course, of prune Importance, but 
nevertheless all conlruouiting to the grand 
total, so that in point of prospective ton­
nage, production and profit we must £*- 
gara tne Hollinger Consolidated qg even 
greater than the New Moauermonuein or 
any other gold mine in the world.

8. R. Clarke.
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For weeks stocks have displayed a steadi­
ness that bids fair to become a/solid foundation 
upon which the inevitable upward swing in 
prices will be'built. Stocks are admittedly 
scarce in the market, and the introduction of buy­
ing power is all that is necessary to bring about 
an advance throughout the lint.

Procrastination means delay, and delay may 
meéin the missing of the opportunity of a life* 
time. It is not reasonable to expect that prices 
will be any lower than they are at the present 
time. A year ago McIntyre was in demand 
around $1.85 per share. It has since dropped to 
$1.30, and is now showing strength at $1.40. 
Hollinger, a year ago, sold at $5.30. It has

II
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SXVi. STANDARD STOCK EXCHANGE.
, i 'fl

«to «nunc. 
On the o

un-I B1:. Ask. Bid.|1 jifi
"ill

Cold-
Apex ...............................
Davidson .....................
Home Extension ....
Dome Lake ............
Dome Mines ...............
tiolu Reef ...................
Hollinger Con.............
Hcmculake...................
inspiration...................
Keora ............................
Kirkland Lake ...........
Lake Shore ...............
McIntyre ......................
Moneta ..........................
Newray Mines ..........
tiorcuplne Crown ...
Porcupine Cold .........
Porcupine Imperial : 
Porcupine Tisdale .. 
Porcupine Vlpond ..
Preston ..........................
Schumacher Gold M.
Teck-Hughes ...........
'ihompaon-Krist .... 
West Dome Con. ..
Wasapika .....................

Silver—

5 4V4
3514

1014 9% on
ALASKA GOLD MINING

NOT NOW PKUFITABLE
24 to 23 a8.608.80 Hating for

- 4M
19X8 r

.. H4 

..6.05
114. on6.00

45
President Hayden of «lie Alaska. 

FT’ Gold Alineu Company, discussing op- 
™ «rations for the yeX- 1917, says: "Tak­

ing the year's operations aa a whole 
tiie operating company’s earnings were 
suillcient to meet the interest on the 
debenture bonds and note*, payable of 
the Alaska Goal Minos Company. The 
earnings for the third and fourth 
quarters of the year were, however, at 
u rate considerably below the accruing 
interest requirements tor Obi periods, 
(uvd a continuance thru the year 1918 
ot the conditions which prevailed in 
those quarters would leave the ,com- 
lumy without the necessary balance of 
Income or available cash resources 
with which to oointliiue the payment of 
interest on its bonds.”
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21 20to DEALS OF IMPORTANCE

PENDING IN PORCUPINE
Slf !
Nil I

HIGH DIVIDEND LURE
HAS LED TO LOSSES

20 17
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• Hi itoIt Ilf j 23 22 Representatives of Big Cobalt Com- 
- penis» Ar# Inspecting 

Properties.

Th# Porcupine Herald says: “While 
it would appear on the surface that 
matters around the camp are quiet, 
nevertheless it is known to be a fact 
that there are two or three very 
large deals pending, which will result 
in some very large mining companies 
coming here to start operations in the 
spring.

"On several occasions during the- 
winter, repreaentativee of some of the 
big Cobalt -companies have been seen 
quietly looking over some properties, 
and it would not be surprising to 
see some properties change hands 
before long.

"There ia one deal, of very large 
proportions now in the process of ne­
gotiation, which will result In the 
consolidating of two properties and 
will take in a number of adjoining 
claims which will have a great tear­
ing on future condition» in the camp 
during the coming summer."

Investors in Toronto Railway Stock 
Ignored Danger Signala
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i Iff: iito UK8 .... 38 36 a great deal since sold down to $3.40, and is now up again to 

$5.00. Big Dome has shown the most drastic 
break of any, having dropped from over $20 a 

eshare a year ago, to $6.55, and is now selling ‘ \ 
around $8.65.

... through the list.

This is the position of the leading gold and 
silver stocks at the present time, 
lower than in years. At. your leisure you can 
accumulate the best issues on the board at bar­
gain counter rates. Why wait for the scramble 
that will put the prices on the jump? ^

The investors who now neglect such oppor- # 
tumt.es will be the very ones who later will fran- ? j 
ically bid stocks up on themselves.

“In times of war, prepare for peace.”
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Adanac ...................
Bailey.......................
Beaver .................
chambers- Ferland
Comagas ................
Crown Reserve .. 
Gifford ....
Gould Con.
Great North 
Hargrave» ... 
Hudson Bay . 
Kenabeek Con
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: f § Geological Atiaps are indispensable 
to the prospector, the» pioneer of the 
mineral industry. Maps are now to 
be had of that part ot Ontario tra­
versed, by the Canadian Northern 
Railway north of the Sudbury nickel 
mining area, as far as l'enhurst, In 

- Karquhar Township. These maps, 
which are published by the geological 
survey, Ottawa, show the distribu­
tions of the geological, formations and 
serve to ‘ direct tne efforts of the 
prospector into those areas, where 
be Stands the best chance 6t dis­
covering valuable minerals.
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6.50l v Kerr Lake
Lorrain ..........................
La Rose .......................
McKintey-Darragh .. 
Mining Corporation .
Nlplssing ......................
Ophir ..............................
Peterson Lake .........
Right-of-Way ............
Provincial Ont............
Silver Leaf .................
Seneca-Superior ....
Ttmiekamlng .......... ,
TrAhewey ................... .
Wettlauler....................
York, Ont.........................
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TRETHEWEY MEETING
IS WITHOUT INCIDENT
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isto Canadian Mining Institute

To Discuss Vital Problems
e: CHICAGO MARKETS.Vf b1 to

J. P. Rlckeli & Co. report the following 
prices on the Chicago Board ot Trade: *Annual Report Is Adopted and Directors 

Are Re-Elected.

Brevity marked the annual meeting of 
tbs Trelhewey Sliver-Cobalt Mine. Lim­
ited, held in the Bank of Hamilton Build­
ing yesterday afternoon. Tho annual re­
port recently made public was adopted 
by unanimous consent and the directors 
re-elected without opposition. The board 
'J?0®1*® ®f S. R. Wlckett, president, 
Halleybury; J .43. Tudhope yvice-preel- 
dent, °rniiai T. E. leather, HamUton; 
W. J4 Sheppard, Waubaushene; Gordon 
Ttoylor, Toronto; J. P. Blckell, Toronto.

President Wlckoti had nothing to add 
to the reference in the report to the 
Castle properties recently taken under 
option. Th,t- option Is considered the 

.most promising the company has yet »e- 
Vtired in its efforts to extend the Trethe- 
v'*y * 'cure of. life. The company has a 
<** balance of nearly $136,000.

total clearances.
, Yesterday. Lt. yr.

Wheat and flour........... 312,000 3,193,000
L®™ ................................... 1.000 893.000
°at® .........» • • . ............... 4,000 1,444,000

i
Keen interest is being shown by 

mining men and nietallurgiats In the 
coming meeting of the Canadian 
Mining Institute to be held in Mon­
treal on March 6, 7 and 8 next, impe­
rial significance Is attached to the 
meeting, due to the number of prob- 
lems of national importance that have 
been introduced for discussion. 
Among others affecting the Cobalt 
district will be a paper on the Groch 
system of flotation, and a paper by 
Alfred Whitman entitled "Restudy of 
the Cobalt Area.”

STANDARD SALES. other
Open. High. Low. Close. Close! Ir Com—

May .... 126T4 127 
Fob. ...
Mar. ...

Oats—
Ma*.-.'.. 87 to SSto 8754 88 87*6

lork- “ S9% 88 88 to

Ifoy .1., 48.20 48.20 48.00 48.02 48 36 
laird—

May .
July ...................

Ribs~
May .... 25.36 25.42 26.12 25.15 25 35 
July .... 25.75 26.80 25.66 25.55 25.76

°P- High. Low. Gloss. Sales.
Davidson .... 36 ............................ imn
Dome Lake.. 24 ... 23 24 5,000
Dome .»!.... 8.8<L ... ... ...
McIntyre ...142 .............. .. ... 2 400
Newray AL.. . 20to............................ 2>0
P. Crown ... 16 ... 15 ... j^OO
P- USSSf” ............................ 13,000
P. Mpond .. 23    7.000
Preston .... 3to... ... ... 600
Schumacher.. SOto.i 27to ... 7,000
w:Koome c:: lîto.'.*: ................. 2-000

Silver—
Adanac ........... 9*4 ...
Gifford ..
Hargrave. .. 6% ...
Kenabeek Cn. 4 ...
McKin.-Dar.. 6184-..
Provincial ..61 62
Ophir .............
£®te jAke .. 10 ...
Tlmt.k..............2714 ...
Wettiaufer .. 614 ...
Vac. Gas ....

Silver—96 toe.
Total sale#—79.884,

Si
m

126% 12614 126%
....................... ................... 128
• 127% 127% 127% 127%, ...
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MINES ON CURB.

Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
curb, as supplied by Hamilton B. Win». 
In the Royal Bank Building, were as fol­
lows :

Beaver .......................
Dome Extension .
Dome Lake............
Hollinger.................
McIntyre ..................
Vlpond ......................
West Dome Cons.
Buffalo ... ............
Crown Reserve ...
Kerr Lake 
Le Rose ...
McKinley - 
Newray ...
Nlpiseing .
Peterson Lake .
Provincial ....j. ................. 11
Tim is learning jf

I1 I 
1 n Isbell, Plant &/Copi

26.07 28.12 25.87 26.87 36.12 
......... 26-06B 26.32

: f!
Ili'l

l -niii * n iliBill
Bid. Asked. 

.. 23 25 11500I a 9 «

Standard Bank Building
Main 272

VI'; l.ooo
1.000
1.600

23 25BURTON-MUNRO MEETING.314 ... ..6.00
1: 2i

6.26PRIMARIES.ü 140 146* N
Yesterday. Lt. yr.

500 A special meeting of the share- 
holders of Burton-Munro Mines, Lim­
ited, has been called for March 2 
to consider means to take care of 
certain outstanding Uabllltiefci. The 
company's property adjoins the Croe­
sus In the Munro district and has 
been In active operation for 
year now.

24'sito !” 6.600
4,050
1.600
3,600

11 13'52 Wheat- 
Receipts ... 
Shipments .

Corn— 
Receipts ... 
Shipments .

Gets— 
Receipts ... 
Shipments

61 so 1009% ... F... 249.000 1.404.000 
... 169,000 774,000

21 23
..6.60 6.80

600 30 SO“i eDarrarh:::: ÏSS
... 1.498,000 1,486.000 

790,000 1.444,000
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Wasapika.
Buy McIntyre, Newray and6 ... 206,500 72il.25 1.60 i
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