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It win also be very valuable. To be

rand.l„'V»f„
»""*"• ^^^ver. the wholelandB In that province may be set

t?^1 * *""" «' »>• P'-o'ent time

inla^nd 'to'bef'"'""'* " '"*'^"' *"»-"

6 660.580 acres at »15 $99.908.71 ;;H. r Lands, 4.395.948 acres
*' '^^ 43,959.43)

I143.868,19.1
A« 8p«eulaters Vi«w Land AsMtf.
This asset Is one that Jias attract-ed very wide attention. In conjunc-tion With others of an exfraord na-v

r«nw«
'"

T'"'^''
*"« Canadian picHorailway enjoys, u has been the sub-Ject Of special, treatment at the handsOf lnve.,tment and stock brokers toprospective Investors It has been

sllreJ'^TfZ °f Canadian Pacificsnares, and Its funded debt securlti^asafe and desirable. The firm of wl.serman Bros, .of New Yor™ IssuYn a

tr.^'?!>r^^"P,"lf/
-J—nJ wlt'h'"rhatmej term hlddon assets" of the Can-

adian Paciric, and which they claim
h?.!!*^*

»-e»Pon8lble for the "prolongedbull market" in Canadian PacMcshares These "hidden" asset." as

Jollowsl
°' ^""^ '"• ""• "" ""'«d uJ

Unsold lands, grand total

v^i?,'!'^'* » V 11,488.995
Value of above per acre .

.

114 fi9
Total value at this price . . |168,000,oyjLand in Irrigation block In-
eluded In a bove total acres 3,000 00

)

Average price of Irrigated
land per acre $ 33.63

"rltlsh Columbia lands. $ 44 427 811
•'ompany'B acquired se-

curities, cost $ 75.979.653
company's acquired se-

curities, par value »125.601.161

tntL't"'**l*
*'' 'he lands the viewlaKen by the brokerage house, whose

iiguren are quoted, is subi mtlally cor-
roct. The Investment world fully ap-
^eclates the position of the Canadian
t^cinc from an asset standpoint. Its
landed possessions, greater than pos-seas^ by j ny other corporation In the
world, are a great factor In placing

Where C. P. R. Gets Fund, to Pay Special 3% Dividend
TABLE II.

Prom Subaiaiary Linn.
Alberta Irrigation Co., Ordinarv «5tn„i. Security. Income
Duluth South Shore Bonds *"^ ®*°'='*

» 8.146.300 |246.?4i"

S^o^B^Har'.^T''-"'^^ H-"way- Bonds ;•.•.•.:•.•.•.•.•.•.•.•

"'gV^'"""
IJO.OOO

Soo Preferred Stock 3.993'.000 169 720Soo Common Stock 6,.161,800 445326Montreal and Atlantic Bonds 12.723,500 890 646St. John Bridge Common ....'. 945,000 174 311Dominion Express Common .
200,000 50,000Mineral Range Bonds ... 2.000,000 180 000Toronto, Hamilton and Buffalo Boiida 1.264.000 so'ieoWest Kootenay Power Preferred StnpU- 271.000 10 840West Kootenay Power ComS"'s?ock\ :

, ,
JJ^.OOO '?;||g

_ 1,100,000 27,600
Total from Subsidiary Lines

"

Interest on Cash Procted^Z^ ''^f
*"*'' '"v.Vm.nt.: »2,328,988

/nttr ^r"
>^?-»« aTd'L\"n's

"^.'^"^^ ^«<^ ^-^--ts ,i.8„.„,

n erist frZ ^°'P^'',^'>^ Government Bonds "

." .' ! «05,140

Interim irZ Hr.H'"l°
««v*™ment Bonds "2.600imerest irom British Consols ... 48,000Interest from C.P.R. f ,rst Mortgage Bends H4;5M

61.612

Balance from June 30, 1911 . .

.

t5.158.58S
2.702,205

pay ^^i^e'rT^nl.Xarit^O^So^o'!"'"^ *° ''''•'''''>'> 'he amount reS^*?^


