
by the Government contain a column expressly for the purpose of showing

t!ie amount of these loans. The returns for March, 190T. show that the

chartered hanks of Canaila had on the :)lst of that month $1 l.t'lO.iSii loaned

to directors. ( )f the ofi banks in Canada all but one had inadi.' such ad-

vances. The following arc the amounts loaned by some of the principal

bank.'; of Canada U' t'uir directors:

Bank of Commerce $1,801,875

l;ank of .Montreal 1,1!»5,(JH(I

Bank of Toronto l,D*7,07:i

Dominion Bank 749.600

.Merchants Bank of Canada .".!i'.i.-.'t I

Royal Bank 577,9:)0

Banquc Nalionalc 515,017

Union Bank of Halifax 15ll,:!l>3

.Molsons Hank IIH.IK;-.'

CH.\K(iF-: \o. <i.

But these investments might have turned out badl\.

I'ostcr should be condemned for makinc them.

Therefore Mr.

ThF. l'".KCl'b.

.\11 investments might equally be condemned on this ground Banks

f mI, cttmpanies collapse, growing crops are destroyed, cattle die, mines peter

nut, cities are burned or knocked down by eartliquakes and a certain per-

centage of all liinuan ventures cud in disapiKtintment. Men in positions

of trust cannot always be condemned for actual failure, i"uch less for pos-

sible failure.

( iranted that the security is a legal one, that in the jud,gment of the in-

vestor the security is sufficient, and that reasonable precautions are taken, the

investor h:i - done his duty. In the investiuents made by Mr. Foster the

securities w * legal. In -the jutlgment of all the directors they were ade-

(^nate. .\11 possible precautions were taken to ensure success.

'l.iey were singularly successful. The British Columbia business gave

over $7.1.0(10 clear profit and the total land business over $.'!O0.0nii clear

profit.
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