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.S|.;ll<-' I'lir llir ('olullii'5, slioul.j t'"nu lilO Dl'vlilllll ol' f()limillilii-atin|\ lirlWt.MMl

tlu! Sccivtarv of St-xti- and tlic l)<'l.'.;atos, ii' it Ix'caimi luvtvssary to invoke
Ills drai-c".- liiftiier intortrr-ncc.

Mc-^sr.-f. Ilowlaml aiul 'rilicy liail siviTal inh-rv lews with the g(Mith".iicn at

tlio Ti'(!a.siirv ; ami. snlisi'inu'ntly. all tho l.)i'l('i>atc.< met Messrs. Hamilton
and An'lorson, and dir^i-nssed with tlicm at Inr;.;*' the important (|iioslii)iis

invohi'd in the liuaraiitee. It was an'aiigeil. to onr entire rfatisfaetiou, that

the money should he h.iiTowed Ity the Iii'ilisli (iovi'iiunent, and paid over
to the l'ro\ inee;*, withont any ehai'u'f for liroUiTaiiC or eoniniissioii, other

than the ordinary oxpen.ses «hieh the Hritish (tovevnui'Mit are n^jnircd to

pa\'. This was a very important eoiUM'-sion. calmlati'd to sa\e a very lar^e

amount ot' I'lniimissions, which wmald liave heeu lost, had we he'Mi left to

hiirrow till' money and niMna_;'e the l<ian ourselvi-s. W'hetiier the deheii-

tures were to i)ear an intoi'cst <'f JiJ or 4 \n'V ceai was lel'l an open i[ni'stion ;

hut it was understood that whatevei the rale, ihe Cohmii's were to ;^t't the

henelit of all the money realized, eitlier in tlio form ut" jjrineijial or promium.
On this? ])oiiit we had luitliiu:; more to ask.

On another, of e(iuai im]>urtanee. wo were met in a spirit .so liberal, as to

leavi' us nothing {» desin'. Tlie Xi'^^'-'^'i'T proj'osi'il tu give es forty yi'ai's

to repay the loan, by instahnents to fall dm^ a; deeenni.al perioils : and the

sums to be repaid at the iiel of the lirst two d.'eades were so moderate
(,t'2r>().0(HJ at llu- .'lid of ten, ami ,C'(M),(KI() at tie- end ..f twenty yi'ar.-). as

to brinir them ipiile within the eonipass "f tiie .lecuoinlatin;^ revenues of all

the Provinces.

Upon out" point only did tiiere seem t(' h • any dilllcnlty. ihe [uestion

of a sin kim; fund ; aiid ihal ;ip[>rared of Mdlieient impnrlanee to warrant
us in st'eking an interview with the Right lluunrable ihf ('haufelhir of the

Jvxelieijuer. .Mr. (Jladstiiia; an>W(>rei' our ap|die:ition jironiptly. ti-eeived

us graeiously. and disen-sed with us the whole siilijeet in a spirit at once

frank and eoneiliatory.

The ( hani'elior admitt.'d the n.itional rli;iraetir of tiie work, and the

strong claims of the ("oloides ; lait iid'ornn'd n- that a gnar.anleed loan, un-

covered liy a sinking fnml, w.is a n.ivclty in i>ritisli logislalion ;

—

that it was
oppi.-i'd to the priiK'ijdes ho had always advocaled, and (o the invariabh;

pra' tiee of ihe House of Commons. That the whole stream ef pr(>cedeutr.

was again-t us. exce|)t in the singh^ cast^ of the Turkish lo.m, wliiidi was
ill the nature of a war suinidy. granted to eiiai)le the Snlt.in to pl;ice his

army in the lleld at lie- ouila'e.dv of the Crimian w.ir, ami very ami.dy 30-

eured. lie a->nri d us, ih.it, e\en if tiie t'aliinet cviiild be get to con.seiit to

takeiloun to I'jiiliaiut nt a measuri! without the aecustouied provision, they

would be outvoted and tile iiieasure lost. IndtM* those eirriiiu.-ilanees, al-

though we exliau.~ted all tlie ar^'uiiieuts wh'ch naturally oc-ur to the

t.'oloiiial mind, they tailed to shaiie the Clianeellor'.s ,-i rong convieiioii, and

it wan evident that we inu>t accept the guaranlei-, upon the only term- mi

which ii cuiihl lie given, or abandon all Impes of being .able U) aeeomplirtli

the Wofk.

A--uniin'j:, therefore, that provision I'or a sinking t\ind musl iiceoniptiiiy

tlie gn.'irantee, it a(>)teared (o be sound policy to endeavor to gid tie- slipu-

laiion so modilievl .as to rcmler it but ligiitly burtiiensome. It w;is a|i-

p.irent to us ail. that d", in ailditioii to the intere-t lo Ix; jiaiihthe I'roviiices

were expectecl lo accumulate, from the commen''eineid of tiie work, a sink-

ing funii. to be iuvi'.stt.'d in three per cent eonstds. while money was worth,

at least, six piT cent in North ,\nier en. that a large .iinount of interest

would be lost, ,ind that the burl hen .voiild be L'reater nt the outset, and
before the road was opened, than the j'rov jnces could bear. In this view

of till' ease all tlie deleu'ate.'* eoiieurred, and. had not tiie iiroposilion bei.ii

iiioililied. W(! should all, jierliaps. have jibandoncd thenegoeialioii.

We stated to the ( 'hiiiicellor, that there was a mode by which the recpiire-

inents of I'.n liainent would Ijc im t, and yet liy which the I'roxiiice.^ might
III! enabled to ;issunie the biirlheu. It would lake four ye'ar.s lo imihl the

road, and, at lea.-t six more to people the wildei'iiess, through wliich a largo


