
COMMONS DEBATES December 15, 1978

CANADA BUSINESS CORPORATIONS ACT
MEASURE TO AMEND

Mr. Speaker: When shall the bill be read the third time?

Some hon. Members: Now.

NAYS

Mr. Allmand moved that the bill be read the third time and 
do pass.

Hon. Warren Allmand (Minister of Consumer and Corpo­
rate Affairs) moved that Bill S-5, to amend the Canada 
Business Corporations Act, as reported (without amendment) 
from the Standing Committee on Justice and Legal Affairs, be 
concurred in.

Motion agreed to.

• (1452)

Mr. Speaker: I therefore declare the motion carried.
[Mr. Deputy Speaker.]
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Economic Development
Some hon. Members: Nay.

Mr. Deputy Speaker: In my opinion the yeas have it.
And more than five members having risen:

Mr. Deputy Speaker: Call in the members.
The House divided on the motion (Mr. Trudeau), which was 

agreed to on the following division:

(Division No. 17)
YEAS 
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[Translation]
Hon. Marcel Lambert (Edmonton West): Mr. Speaker, Bill 

S-5 from the Senate was considered very briefly one afternoon 
last December 11 and then referred for study to the Standing 
Committee on Justice and Legal Affairs, and not, as would be 
expected, to the Standing Committee on Finance, Trade and 
Economic Affairs. This is why I have not had the opportunity 
to speak on this bill amending an act on which I worked 
meticulously when we put forward and passed here in parlia­
ment the present Canada Business Corporations Act, in 1974.

We are presently considering the act to amend the Bank Act 
in the Standing Committee on Finance, Trade and Economic 
Affairs, which takes all our time, and it is rather by chance 
that in committee we received representations from the 
Canadian Institute of Chartered Accountants, relating precise­
ly to an area of that legislation. After all, they did say at the 
time that perhaps we could improve the Bank Act by requiring 
them to release their public accounts—in short their public 
balance sheet—along the same pattern followed by Canadian 
corporations and businesses, which is in line with the principles 
and practices of the Canadian Institute of Chartered Account­
ants. I certainly think that is an acceptable suggestion, and I 
note, from the amendments that I have in front of me, that 
although this is a voluminous bill, amendments are actually 
not that numerous. Amendments to the text of the act are 
especially aimed at improving, correcting or explaining it. But 
I am in a rather difficult position because I do not practice law 
in the province of Quebec and all my experience with the 
Canada Business Corporations Act has been in English. 
According to representations made by the Quebec section of 
the Canadian Bar and by the Department of Justice, a new 
version should be prepared, in French, which would not merely 
be a translation from English to French, and that is what is 
being suggested this afternoon.

As the Minister of Consumer and Corporate Affairs (Mr. 
Allmand) indicated in his speech, there has been, since 1975, a 
rather dramatic increase in the number of federally registered 
corporations. I recall that when we were considering the
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